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Statement for March 31, 2017 of the FACTORY M UTUAL | NS U RAN C E CO M PANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets

1o BONGS.c.iteiitte sttt | sensiensi 4.273,714,283 | ..o | vvereiseenn 4,273,714,283 | ............. 4,229,339,398
2. Stocks:

2.0 PIEfEITEA SEOCKS.......ceveicvectie et ettt s sssaesaess | ersessesssssssessesssssesssssssnss | sesissessesssssssssssesssssssasses | sesessessesssssssssssssessesnsad [0 U

2.2 COMMON STOCKS.......vveierrisrtssssesssesssssssss s ssessses s sttt ssssessssssas | sesssssssnnes 9,066,849,904 | .....oovvrrrnrerrirnierinrirniens | rrereiienens 9,066,849,904 | ............. 8,998,941,237
3. Mortgage loans on real estate:

Bl FIESEIIBNS ...ttt ettt bnnes | sessetesensesessnetesensetessnesens | esseresesnsesesntesenetensnsntens | sressssesesesesensesesnnnsesann 0 [

3.2 Other than firSt IBNS.........cvevieeieice et saess | eessssesssssssesseses s sesssssesnss | sresiesessessessssssssessessnsanses | sresiesessesssssessessssassesnsad [0 U
4. Real estate:

4.1 Properties occupied by the company (less §.......... 0

ENCUIMDIANCES)...v.vvevereereereeeeeseeseeseeeseaseessssees et eessessess e s e ssess st ssees st ssessesssssessessans | sessessssssssesssssnssassessnssnss | nessessassssssmssasssssessassansnss | seessssssessasssssessesssssnsan [0 U
4.2 Properties held for the production of income (less §.......... 0
ENCUMDBIANCES). ......vuveeiieiecieieiesse ettt bt bbbt sse b s b s bnsns | sbessessesssssssessessssessessessnsss | essessssessessesissessesesnssnsans | essessessssessesssnssssessesand 0 |

4.3  Properties held for sale (less §.......... 0 ENCUMDIANCES)......vvoeeeireireineieieeseeeeseesesieees | eesesssesssessssesssessassssssesss | sessssesssssssssessssssessessasssnsss | essesssssssssssssssasssssnsssens 0 |
5. Cash ($.....167,728,744), cash equivalents ($.....165,337,429)

and short-term investments ($.....535,656,834)..........co..oeveerreriereiereeeeeeneeesieeeeeesseessesseesieens | eeveeesiensiinns 868,723,007 | ..vvevevecreeeeeeeeeeeeeeeees | e 868,723,007 | ...ccoueeee. 718,368,255
6. Contract loans (including §.......... 0 PrEMIUM NOLES).....ovcviveiieieieiisiee st ssssssenses | cresssssesessssessesssssssessesess | essesssssssesessssessessessessnsens | ossesisssssessesssssssssassessed 0 | oo
T DIBIIVALIVES. ... eeeeeeeeeeeeie ettt s b8 bR sttt nen | £esenb et essentees e bt essenbnbsens | sesestestesestent st es st entnens | feeteesessentant st st st nntand (0 U
8. Other iNVESIEA @SSELS........uuieiieieieiee ittt | eeisneiseees 1,905,982,252 | ....ovoieeireenineinnne | e 1,905,982,252 | ............. 1,916,532,990
9. ReCEIVADIES fOr SECUMHIES. ......vuvecercireieeieiei ettt ettt enes | fessnssssssessnnes 18,035,317 | oot | veeeeineineiens 18,035,317 | ceovvveeeiieene 2,251,622
10.  Securities lending reinvested collateral @SSEtS..........ccuvieiiiiirieieeieeee e | crresesisiesienns 62,858,770 | .oecvveverieieieieeeesenieiiees | cevvrienersennns 62,858,770 | v.ovvevevrrrrenn 48,419,145
11, Aggregate write-ins for INVEStE @SSELS..........ceviuiiieiciiee e | ebssssssssenses st es s sssenes [ I {0 I [0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11)......cccviveenieieieeesieeessesessieniens | cvevinenns 16,196,163,533 | ...ooovverererrerereinine (1] I 16,196,163,533 | ........... 15,913,852,647

13. Title plants less §.......... 0 charged off (for Title insurers only)

14. Investment income due and accrued

15.  Premiums and considerations:

15.1  Uncollected premiums and agents' balances in the course of collection............ccccoeevees | ceverrirennnn. 792,029,024 | ......coevnee. 38,113,335 | oo 753,915,689 | ...ccovvveee 530,215,499
15.2 Deferred premiums, agents' balances and installments booked but deferred

and not yet due (including §.......... 0 earned but unbilled PremMIUMS).........ccevrierieines [ | ereesnsrenesesssssseseenssens | esesessssessesesssssssessesnd [0
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to

redetermination ($.......... [0) F—

16. Reinsurance:

16.1  Amounts recoverable from FEINSUIETS............cccvcevevereeeieeeeeceeeeerees e sessseessesasssnes | sevssssessenens 102,594,364 | .....oveveeeeeeeeeeeeerees | e 102,594,364 | .................. 77,410,961

16.2 Funds held by or deposited with reinsured COMPANIES............cceveveireerriereirersieiieiiens | e, 3,620,222 | ..o | e 3,620,222 | .....cocvuee. 10,048,948

16.3 Other amounts receivable UNer reiNSUrANCE CONMTACES.............cvuuevimerierieerinirierieriens | crevinesinesiresinesiresiessensines | seereesiessessessesseesseessins | oesisesssessssssssessessnessens (0 R
17. Amounts receivable relating to UNINSUTEA PIANS............c.cuiuiveiriieieeieie et seistessenas | eevessessssssssessesssssssesesens | stessssssssssesssssssessesssssssenss | sssessessssssessesssssssessesanes L0 U
18.1 Current federal and foreign income tax recoverable and interest thereon............c.cccecevevveees | covvverriisiiennns TTOTT,TT0 | coeeeeeeceeeeeeeeeceeeeees | e, T7.677,770 | oo 40,573,091
18.2 Nt defeITed 1aX @SSEL........cvuu ittt nns | sbsesbiesbe bbbt | sebensianssens st | sttt (O TN
19.  Guaranty funds receivable or 0N AEPOSIL............ccocuiveiciciiesiecee e | crresesissesies s 158,675 | oo | v 158,675 | oo, 191,916
20. Electronic data processing equipment and SOfWarE............ccccueuerieerieiiniieieeieeeie s | everieiesiesns 35,177,801 | oo 31,232,303 | oo 3,945,498 | ..o 4,478,833
21, Furniture and equipment, including health care delivery assets ($.......... 0)erererrerereserenens | e 36,084,091 | ...cocvovveee. 36,084,091 | oo 0 |
22. Net adjustment in assets and liabilities due to foreign eXchange rates.........c.cccuerieiciieiiies [ | erreieissese s | evesesissese s L0 T
23. Receivables from parent, subsidiaries and affiliates............cccovuereerrieiecseseeseseieeens | e 54,678,716 | ....oevvvvenee. 24,050,513 | oo 30,628,203 | ..o
24. Health care ($.......... 0) and other amouNtS FECEIVADIE. ............cuiveiircieieeesieeesseseiees [ e | ersessssssiesessssessesessessssens | essessssssessessesssssssessessd L0 U
25.  Aggregate write-ins for other than invested asSets...........ccvirieiinieieieseeiee s | erieissiesienas 344,596,418 | ...cccvvee. 221,323,047 | covvrvnns 123,273,371 | oo 135,748,656
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected

Cell Accounts (LINES 12 throUG 25)........covurueririeiereniinrinsiseesssisseseesssssssesessesssssessesssssssssns | essnseees 17,694,103,522 | .......ccoeene. 350,803,289 | ........... 17,343,300,233 | ........... 16,764,262,160
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........curuurrens | coverrererneeneirsinerneinsinenes | revseeeseesesessnsesessssssssssnss | seneessesssssssssssessessnnssessnd 0 |
28, Total (LINES 26 GNA 27)......ucuiereririreineieessiseseeessesssessessessssssesssssssssssessessssssssssssssssssssssensans | ssseseeens 17,694,103,522 | .....ccovvene. 350,803,289 | ........... 17,343,300,233 | ........... 16,764,262,160

1198. Summary of remaining write-ins for Line 11 from OVErflow Page. ..o | ceereeeeseeneeseesesiessseeees [0 [0 N 0 | oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiN€ 11 @DOVE)........civiieiieririieieiieissieieiesissisienes | coerisiesiessissssssssscssssenead [ P {0 [ I 0
2501, PENSION @SSEL........coveecveieicieiiecte et tes et ee ettt es st ss st ssastsssse s nassssessetenassetennanss | sersesesessesens 193,591,718 | ..cocvvveee 193,591,718 | oo [0 O
2502. CSV lifE INSUFANCE. ... vvvereerrersereseesseesseseseesseess s ssess s ess st sss st sessssnnes | sosesssesssnns 102,011,153 | cooorceiceirenirerisneninceens | vevvieerinenns 102,011,153 | ..o 101,997,818
2503. Cash ClEAMNG BCCOUNIS.........vuuurrvererrsrereseressereseessersseessssssssssessseesssessssesssssesssesssssessssssssness | sosseesssssssnees 13,506,189 | ...cveoreverceierereeersenineee | overeieeeenenes 13,506,189 | ...ooovverneenn 25,815,393
2598. Summary of remaining write-ins for Line 25 from overflow page........c.ccccueeveererersesieiens | cveereeseiennenne 35,487,358 | ..covvvrrrne. 27,731,329 | oo 7,756,029 | ..ooovvvirirnne 7,935,445
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 8DOVE).........ccueurverrrerseresisinesenseensssssessnnes | cosenssssesnns 344,596,418 | ...cccovvvenne. 221,323,047 | oo, 123,273,371 | oo 135,748,656




Statement for March 31, 2017 of the FACTORY M UTUAL | NS U RAN C E CO M PANY

LIABILITIES, SURPLUS AND OTHER FUNDS

2
Current December 31
Statement Date Prior Year
1. Losses (current accident Year $.....592,910,785)........c..ccuererecrrenerriissessssssssessssssssessssssssssssssssssessessssssssssssssssssssssssssssssons | sessesssssesssssenes 2,094,684,461 | .......cocvvvrnnne 1,742,695,515
2. Reinsurance payable on paid losses and 10SS adjuStMENt EXPENSES..........cuverrrerriirirrieieinereeeisisese e seseeseesessssee e ssessss | seseeeesssesseessessseens 13,805,951 | oo 96,927,855
3. LOSS QAJUSIMENE EXPENSES......cocviieeiiieteiiseieisise sttt b bbb s bbb st s bbb s s s s b b st s s e s s st b s st n s snsebansntes | ansetesensesesaneterans 154,400,245 | ......ccvvveverrne 158,637,459
4. Commissions payable, contingent commissions and Other SIMIlAr CRAIGES. ..o sesseseesstsesseens | seseessesessessssssesssssssssessassssssnssass | sessessassssssessassssssssesssssessessesens
5. Other expenses (excluding taxes, ICENSES AN fEES).........ccvveveviuiieieciercie ettt st ssbenas | evssesaesesssssessesas 437,755,415 | oo 538,874,056
6.  Taxes, licenses and fees (excluding federal and foreign INCOME tAXES)........cvurvrrerurrerirnrerrinirerire e ieessssseseessssssessnsss | cessesessessnsssessessnnes 16,116,331 | oo 20,127,937
7.1 Current federal and foreign income taxes (including $
7.2 Net deferred taX DMLY ....... .ottt sttt
8. Borrowed money §.......... 0 and interest thereon §.......... L0 OO BT
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....492,223,276 and including
warranty reserves of $.......... 0 and accrued accident and health experience rating refunds
including §$.......... 0 for medical loss ratio rebate per the Public Health Service Act).........cccceeviviiiciiiceieeeeeeeeees | vveisiieseenenns 1,348, 777,474 | ..o 1,391,724,586
10, AQVANCE PIEMIUM. ....vuvviririiiseiseiseesesesseesessstessesse st sssessee s est et et s s s s s s st s s e s st s st n s s bse s et st essessntensens | evsesssssnsessessnsnnsantes 2,498,749 | oo 1,009,636
11.  Dividends declared and unpaid:
T SHOCKNOIETS. ...ttt snsansenns | essessesansesseentensessessssensansesnsans | seetensessessnsensasse s s ant st st ensenae
11,2 POICYNOIAETS. ..ottt et b bbb bbb s s st b bbb s st bbb s b et s e s b st e sassnas | ebessssesessnsesnssssesessetessssnsesasntes | shesessnsesessstesessnsesasnsesesseses s ene
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)..........cvurivrireieircreeeiieisese st es s s sssssans | eevenes ....332,405,260 | ........ ....275,709,950
13.  Funds held by company Under reiNSUrANCe trEAHES...........cocviiveviiiieiriee ettt es s sesns | sosebessssssessssesesssenns 7432470 | oo 7,463,784
14.  Amounts withheld or retained by company for aCCOUNt Of OthEIS..........ccvuivrevcicieeeice et sstesens | eveessssesesessessssens 12,438,509 | ..cocovvericrne 11,609,375
15.  Remittances and items NOL AlOCAIEA.............ccceiieiiicicece ettt es s snsesns | sesebessssesessnsesesntenas 3,410,735 | oo 7,506,434
16.  Provision for reinsurance (including §.......... 0 CEIEITIEA).....vcvtcvcverevctcte ettt ssaenas | sevssesasseesnsnnaanes 99,917,267 | .ovvvvevereerreind 99,917,267
17.  Net adjustments in assets and liabilities due to foreign EXChaNge ratES...........c.ccuiveicverieieeeeeee ettt | evrassaese s seseenes 198,951,402 | ...oovevvvererne, 200,392,464
18, DIaAftS OUESTANGING. ... v veeeiriecicicies ettt s s st s s et | aessessestens e sses s st e b s est e st sentes | Hressentantses st sttt nen
19.  Payable to parent, subsidiaries and AffllateS.............ccceueiiuiiriieecse ettt | cresesestes st es e sents | sterseseeseessnaesees e 30,025,815
20, DEIIVALIVES........ ettt s ettt a bbb s R bR RS AR R bR AR bR AR ARt st b s Rt et s es s ntetes | Shesseaetesetetessese st aesebessetesesntess | ebessesesasesesnsetesen et et anaetennteaes
21, PaYabIe fOr SEOUMEES. ......c.cvuveeieieiieiecietete ettt sttt sa bbb bbb ss s stensesanas | suessesssssssessessnsenseses 9,399,814 | ..ooovveree 24,332,743
22, Payable for SECUMHIES IENGING.........c.cveveiciiecieeicetee ettt sttt ste s ssnsessesans | seesessessssasssssnssese 62,858,770 | oocvoveerecieina 48,419,145
23.  Liability for amounts held Under UNINSUFEM PIANS...........c.ruriuiurerireereeeieeieeese et ssesee et st ss e ess s sse st ensees | fessessessssssessessassssssessessasssnssesss | sesesssssensssassnssssssessassssssnssassans
24. Capital notes §......... 0 and interest thereon §.......... 0P DO O PTOTT
25.  Aggregate Write-ing fOr lIADIIES. ...........overureieeece ettt sttt senta | sessessessansssesnssnen 54,481,755 | oo 50,956,572
26. Total liabilities excluding protected cell liabilities (LINES 1 throUgh 25)...........ovuriierrereinrirrieee s sseesseesesesssnses | seeeesessesssseeees 5491,019,941 | oo 5,244,906,593
27.  Protected cell liabilities
28.  Total liabilities (LINES 26 @NA 27).........c.riueeereieiereereireeereteesseseees e as s ssses st s st ss sttt sse st ens e ssess st asssessentensns | sesssssssssssssssnees 5491,019,941 | oo 5,244,906,593
29.  Aggregate write-ins for SPECial SUMPIUS FUNGS..........c.cviviveieiciccc ettt s bbb sssessesssns | ssssssessessssessessessesssssssessssenea 0 | oo 0
30, COMMON CAPIAI SLOCK.......cueceuririeceeireiieese e sttt et st et f b5 s bbb s s b et ees | £iebsesteetaebsessess st et e st enb et sestesss | eesessstnesestessaes st essanb et sensentas
31, PrEferred CAPItAl SLOCK.........ccvueiciiteiieicici sttt bbbttt s s bbb n s bt s e baes | ebsebisbena s s et st e st st n b s betena | Hebestesses et st e s bt n st nas
32.  Aggregate write-ins for other than special SUMPIUS fUNDS............ccciiiveiiiiiic et bsssnies | sressessssssesses s sessenas 1,250,000 | ..oovvrecreeie 1,250,000
33, SUMIUS NOLES......oveiiieitcict ettt bt s bbb b ettt s e s ettt b st ensessesas | ebsessnsestesses st enses bt n s ssesntens | sbebenses et et s sttt n e
34, Gross paid in and CONHDULEA SUMPIUS. ..........cvueiciiieieic ittt ettt et es s bbb s s ssesas | absebsssssessesssssssessessssestesebsssenss | sessssessesnsantesessssessessessssnsenss
35, UN@SSIgNEd fUNAS (SUMPIUS)........cvivireiieisiiiieiieie sttt sttt bbb bbbt en s b b en e sannas | sbsnbensessnsnans 11,851,030,292 | ..oocvvevvrne 11,518,105,567
36. Less treasury stock, at cost:
36.1 ..o 0.000 shares common (value included in Line 30 §.......... 0.ttt nse e | sesebs et s et s et betent | Setentestes et e s et a et tenis
36.2 ... 0.000 shares preferred (value included in Line 31 §......... 0) vttt ntens | ebsersntens st st es st tsntensenensntans | crsstenses et st s sttt n bt st en e
37.  Surplus as regards policyholders (LINES 29 10 35, 18SS 36)........c.cvuereriurirrireirisiisseieissiesses et ssessssessesssssssassessess | srsssessassessnsans 11,852,280,292 | ..coovvvveriea 11,519,355,567
38.  Totals (Page 2, LINE 28, COL. 3).....cuiieieiiiiiiieieieiseiei ettt bbbt s bbb s st s sttt n bt | ebntensesinsnans 17,343,300,233 | ...cocvvcvvrnes 16,764,262,160
DETAILS OF WRITE-INS
2501, MisCellaneous aCCOUNES PAYADIE...........ciuiueireiiiiieie ettt bbbttt bbb n s ssenas | ebsessnsensessesnsensenes 58,343,755 | ..o 54,818,572
2502. SSAP 92 defined benefit plan CONra IADIIILY...........cccovruririiiiiise sttt sannns | essesssensessesstensenns (RS20 0]0) (3,862,000)
2503, bR R SRR R AR AR R SRR bbbttt
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above)
2901.
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from overflow page
2999. Totals (Lines 2901 thru 2903 plus 2998) (Line 29 above)
32071, GUAANTY TUNDS......oueireicicieec et s s s bbb nn
3202.
3203.
3298. Summary of remaining write-ins for Line 32 from overflow page
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 8DOVE)..........ccevercuiieieieiiisiesesiscieses s tesiess s ssss s ssesessssessssasssnenes

Qo3




Statement for March 31, 2017 of the FACTORY M UTUAL | NS U RAN C E CO M PANY

STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct.............. (WIEN §.....811,478,776)....coooeoeeereerereceeieeenesssscssse st ssssssssssssssssssns | sesssssseesens 734,034,583 |.............. 658,634,511 |........... 2,655,386,014
1.2 Assumed........ (WIIEEN $.....403,6971,827)....ccceevereeeteeeese st sessss e sssesssssss e ssessss s ssesssssenssesssssensssssensns | sevsessssanes 315,775,768 | ....coveee... 328,679,076 |........... 1,357,917,210
1.3 Ceded . (written § ..303,592,608 | .. ....296,514,688 ..1,194,199,074
14 Net......ou.e.... (WHItEN $.....703,270,837)....ccceevereecreeeeeeeeeeeee st sssss s sssssse e stess s sssssss s ssssssnsssssansan | oeveesssssenes 746,217,743 | .............. 690,798,899 |........... 2,819,104,150
DEDUCTIONS:
2. Losses incurred (current accident year $.....618,438,245):
2.1 DIFBCL. .ttt sttt sttt | errentenseees 330,097,153 | .cvvrnnnee 280,013,126 |........... 1,298,749,074
2.2 Assumed 357,731,461 |.. 74,757,081 500,935,822
2.3 CBUBH. ..ottt sttt nis | drententinias 104,399,149 | .............. 109,262,843 |.............. 363,041,270
2UANEBL ...t et s ettt e st en st saesaantnsaens | eveensnienes 583,429,465 |.............. 245507,364 |.......... 1,436,643,626
3. Loss adjustment expenses incurred..... ....19,541,486 | .. 41,657,533 | .ccovvrrrnes 99,351,892
4. Other underwriting expenses incurred............. ..220,785,859 | .. 183,637,057 812,187,376
5. Aggregate write-ins for Underwriting dBAUCHONS...........cccviueieicieiice e bssebenes | crebesesesssistesensseesesnaas (O o {0 IO 0
6. Total underwriting deductions (LINES 2 thrOUGN 5).........ccuucvueiiiiieieieiesee e nes | eesessesnanns 823,756,810 | ...coueee.. 470,801,954 |........... 2,348,182,894
7. NetinCOme Of PrOtECIEA CEIIS.........ovuivirieiieieiiieie ettt s sttt s s snsens | essessssansessessnsansassessnssnss | assessessessnsensessessnsassansens | sresnssssessesnsansassassnsnsns
8. Net underwriting gain (10ss) (Line 1 MINUS LINE B + LINE 7).......vcveeviviieiieiieieieice ettt sseses | sensesaessesans (77,539,067) | .............. 219,996,945 | .............. 470,921,256
INVESTMENT INCOME
9. Net inVeStMENt INCOME BAMEM............ccovcvereiieeiiecee ettt ettt as bt tes st es s sassesesnansenants | sbesessssesinas 57,687,709 |....cccoeuue.. 55,275,328 | .............. 242,762,854
10. Net realized capital gains (losses) less capital gains tax of $.....53,593,000..........cc.couerrrrrrrerererenrsrrnssssessesssseenes | eoveressseniens 99,531,364 |................ 21,782,958 | .............. 135,637,059
11. Netinvestment gain (I08S) (LINES 9+ 10).......ccvueieiiriieeieieiesie ettt ssssnns | sbessesnsnes 157,219,073 | oo 77,058,286 | .......c...... 378,399,913
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off

13.
14.
15.
16.

17.
18.

19.
20.

21,
22.
23.
24,
25.
26.
27.
28.
29.
30.
31.
32.

33.

34,
35.
36.
37.
38.
39.

(amount recovered $

Aggregate write-ins for MiSCElANEOUS INCOME...........c.cviveicicieiie ettt bbb
Total other income (LINES 12 thrOUGN 14).........cvvuiirieiriee ettt st snssesnns
Net income before dividends to policyholders, after capital gains tax and before all other federal and

foreign INCOME taxes (LINES 8 + 11+ 15). ...ttt
Dividends t0 POICYNOIAETS.........cvueiiiiieieiciisiee ettt sttt bbbt
Net income, after dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (LiNe 16 MINUS LINE 17).....cc.cviiirieiiieiesee ettt
Federal and foreign iNCOME taXES INCUITEM. .........c.vurerrirrereniiesessieeessisessesssssssesess s essessssssessessssssessessssssessassnsans
Net income (Line 18 minus Ling 19) (10 LINE 22).......ccccvviuiieieiiiiisieeississes st ssessessssenees

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, DECEMDET 31 PHOT YEAI.........c.vvurrerireiereerernerneeseessissssseesesseesssesesesssssessessessssens
NetinCOME (frOM LINE 20)........cuueuiiirieiieieiesieie ettt bbb sns
Net transfers (to) from Protected Cell accounts.............ccoevveveieereeiecreinennnes
Change in net unrealized capital gains or (losses) less capital gains tax of $.....84,804,000...
Change in net unrealized foreign exchange capital gain (I0ss)................
Change in net deferred INCOME tAX.........c..ciiiuiieiiei et en s
Change iN NONAAMIEA BSSELS.........uruuruuriueiereerrie ittt sttt
Change in provision for reinsurance.
ChanGe iN SUMPIUS NOTES.......oureueuiereeeseiseeeee sttt et bs bbb b s bbbt ees
Surplus (contributed to) withdrawn from protected cells
Cumulative effect of changes in accounting principles
Capital changes:

32.1 Paidin
32.2 Transferred from surplus (Stock Dividend)
32.3 Transferred t0 SUIPIUS.........c.cviveieeiciciite ettt bbbt bbbt
Surplus adjustments:

331 Paid N s

33.2 Transferred to capital (Stock Dividend)...
33.3 Transferred from CaAPIAL.......c.cceieieieiieiecse ettt
Net remittances from or (to) Home Office
Dividends to stockholders
Change in treasury stock
Aggregate write-ins for gains and [0SSES IN SUMIUS..........c.urvriverreieuriieieeie ettt bes
Change in surplus as regards policyholders (Lines 22 through 37).........
Surplus as regards policyholders, as of statement date (Lines 21 plus 38)..........ccceevererrerierereisieseseis

.................... (273,267) re0ee(4,020,986) ..o (13,268,344)
.................... (289,657) (4,122,546)] ........nn(13,702,223)
................ 79,390,349 | ............202,932,685 | .............835,618,946
................ 79,390,349 | ...........292,932,685 | ............835,618,946
............... (21,012,619 ] ..............80,848,013 | .............234,056 971
.............. 100,402,968 | .............212,084,672 | ............501,561,975
......... 11,519,355,567 | ........10,546,654,001 | ........10,546,654,001
.............. 100,402,968 | ...........212,084,672 | .............601,561,975

.228,244,816 | ..

.12,032,910

...... 2,586,194 | .. ..23,093,204
............... (18,305,333)| ...............(25,953,574)
............... (57,481,320) | ................12,615,789

................ 77,477,400

................. (7,564,984)

.373,743,063
...10,442,523
................ 22,139,000
................ 72,604,957
..(11,492,499)

............... (96,207.453)

...... 332,924,725 | ..

....226,308,017

972,701,566

......... 11,852,280,292

......... 10,772,962,018

......... 11,619,355,567

DETAILS OF WRITE-INS

0501.
0502.
0503.
0598.
0599.

Summary of remaining write-ins for Line 5 from oVerflow Page...........ccccovrerrrininienrininensssescssessessese e
Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)..........

1401.
1402.
1403.
1498.
1499.

Miscellaneous expense (income)
Balances recovered (charged off)....
Loss on foreign exchange
Summary of remaining write-ins for Line 14 from oVErfloOW PAGE..........coueriiinieieieiree s
Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)

.. (273,267) ..

..(4,020,986)

3701.
3702.
3703.
3798.
3799.

SSAP 102 and SSAP 92 amortization / actuarial (I0SSES) GAINS..........ccceveeeverereiriieesiere e aeses

Summary of remaining write-ins for Line 37 from overflow page.
Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @D0OVE).......cccueviiieieriiiiiiiescte ettt sb e eb s erennaes

................ 77,477,400

(7,564,984)

............... (96,297,453)
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Statement for March 31, 2017 of the FACTORY M UTUAL | NS U RAN C E CO M PANY

CASH FLOW

Currer11t Year Prior2 Year Prior Yezr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected net of reinsurance ....544,287,428 ...524,058,040 | ............ 2,773,975,923
2. Netinvestmentincome.... ..66,746,801 70,461,119 | ..... ..304,845,020
3. MISCEHIANEOUS INCOME........euirieirireieieieeeieiees e sss sttt s sttt sttt ensesesnsennennns | sesesseesssassesseens (289,657) [ ..ovvverrerrenns (4,122,546) | ...ooovvenen (13,702,223)
4. Total (LINES 1 TOUGN 3). ..ottt | enbienbinneas 610,744,572 | ..ovvuenne. 590,396,613 | ...cceuv.. 3,065,118,720
5. Benefit and 10SS related PAYMENLS...........ccoiuiveierieirie ettt s sae s sstenannas | seessssissenes 333,985,844 | ............... 257,613,106 | ............ 1,554,933,394
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........cvurieieiiiiieieieiiiens | verereisisseisiessssesesnns | eovsssssssessesssssssesesnssssens | sinssesesssssssssessssssesesens
7. Commissions, expenses paid and aggregate write-ins for dedUCHONS...........orrureriinrerrininrrsre e eesresees | veeseesesenees 349,661,565 | ......ccouvne 286,400,744 | ............... 842,990,838
8. Dividends paid t0 POICYNOIAETS. ........cuvieireiiieiieie ettt ssessesssantes | sesessessessssessesssssssassessesans | sosesssessessessnsnssessessnsantens | sbessessessesnssessessnsssessessnes
9.  Federal and foreign income taxes paid (recovered) net of $.....168,475 tax on capital gains (I0SS€S)..........cocvrrverererns | covvrrrrrenneen. 69,685,060 | ................. 28,875,336 | ...cconune 242,318,481
10, Total (LINES 5 HrOUGN 9).....coueeueirrireiieiieiieiieeie bbbt | eebsesinesinns 753,332,469 | ... 572,889,186 | ............ 2,640,242,713
11. Net cash from operations (Line 4 MINUS LiNE 10).........ccerururrirrrerinerneenseseieeeseissssessseieesessseseesesssssssssessssssessessassssssnsss | sessessesenses (142,587,897) | ...vvvvvrenes 17,507,427 | oo 424,876,007
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12.1 Bonds ...670,492,859 | .............. 385,126,568 | ............ 2,081,231,307
12.2 Stocks 427,216,711 214,888,245 ..903,838,046
12.3 Mortgage loans
124 REAIESIAIE. ...ttt s bR E £ RS E SRR RE e Re R R st | 4eRResE et e Rt ee b et et s et s entntns | Hetsestent st essen st et ent st | Sfeeteeies i sttt
12.5  Other INVESIE @SSELS.......ouuivrerciiiicrici bbbt | esiesiesinens 42,006,358 | ........coccenne. 12,961,101 | oo 169,931,052
12.6 Net gains or (losses) on cash, cash equivalents and short-term inVestments............cccoceeeveeeisieccnesiieiens | v, (39,333) | covevererereiiians (6,526) | ..oocvrverreirirnns 212,793
12.7  MISCEIIANEOUS PrOCEEUS........covuivveiiiieiicie ittt s bbb s s bbbt s s s snsebessnsenns | ensssesessssesessnssessnserensnens | srerssseresssnens 20,496,078 | ......ccco.e 13,068,442
12.8 Total investment proceeds (LINES 12.1 10 12.7) ...t sssse s ssssnss | evsessesns 1,139,676,595 | ............... 633,465,466 | ............ 3,168,281,640
13.  Cost of investments acquired (long-term only):
131 BOMAS. ..ottt | senntnntnnes 718,548,601 | ............... 445,702,919 | ..cccoeuee. 2,430,510,470
132 SHOCKS. ottt ettt R ettt entnen | senensiestenens 41,015,200 | .c.ovvvvenee. 256,536,089 | ............ 1,035,610,675
13,3 MOMGAGE I0BNS........vuiviiiieiieieteiie ettt bbbt bbb s sttt enses b sensansens | sbessessessnsntessessssensassessnss | stessssssessesnsssssssessessnsense | estessessesssessessessnsentesnsan
134 REAIESIALE. ... et n et ss et tents | senetenseseteete s et eenenrenne | sresetasteesenetesaesnen e nntenne | eetesseseaet st
13.5  Other INVESIE @SSELS..... ..ttt bbbt sntes | aetiesiesines 23,167,679 | oo 16,823,242 | ...cccoveennee 263,686,761
13.6 Miscellaneous applications 30,716,624 23,921,206 | oo 910,360
13.7 Total investments acquired (Lines 13.1 to 13.6)....... ....813,448,104 ..742,983,456 | ............ 3,730,718,266
14.  Netincrease or (decrease) in contract [0anS AN PrEMIUM NOES...........vuurerurrerernererereieesesssesresssesssseesessessssssessessnes | sesessssssessessssssessessessnssnss | sessessnsssssssssessasssssessassns | sesssssssssessssssssessassnssessas
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LINE 14)........ccvverinrieeniinsnsiesssseseesssesssssssessessessnes | sessesnssennes 326,228,491 | .............. (109,517,990) | ...cvvvvveee (562,436,626)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOES, CAPIAI NOES.......cvcviiecicicecte et bbb s st s s seaens | sbessebessesessssssesasstesessnsess | evessesessssesessssesessnsesessnnes | sbesesssesssssessssesesssssesnes
16.2 Capital and paid in surplus, less treasury stock
16.3 Borrowed funds
16.4 Net deposits on deposit-type contracts and other INSUrANCE IADIIIHIES............cruurrureriririircirrienereieeneireiees | ceeresiseesesssesseessessssseeees | reeessesssssessesssssssessanens | stessssssessessasssessasssssnssenes
16.5  DIVIAENAS 10 STOCKNOIAETS.........vrvieiirirciiiiscii ittt | sessenb e sttt n et nnbeases | Htesentesbnes s s et s esinnies | sbeiressesses s ene e enes
16.6  Other cash provided (BPPHEA).........cuuruurierierieeiieieseieeeee ettt | erbsensssssnnes (33,285,842) | ...ovovvvnnens (LR NISE) ] — 72,181,434
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6).......... | c.ccccvvvunvnes (33,285,842) | ................ (88,708,095) | ................. 72,181,434
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).......cccccovevvverne | wovrrvrrirennes 150,354,752 | ...coevuve (180,718,658) | .....cvvvuvee (65,379,185)
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YT ...ttt bbbt bbb sse st bentenenas | ersesinsenaans 718,368,255 | .....ccevnee 783,747,440 | ............... 783,747,440
19.2  End of period (LiNe 18 PIUS LINE 19.1)......cuiiierieiierisrisieissstsessieee s st sessesssssssssesssssssssssesssssssssessansss | sssessessessans 868,723,007 | ..covvvene 603,028,782 | ....cccvvee.. 718,368,255
|Note: Supplemental disclosures of cash flow information for non-cash transactions: | | |
20,0007 ittt E R E e E R4S E LR E LR R R Rt et ent et | sebtenhteentsent st nt st enbene | Hrensienntenst st st ennt st nnts | enbsent ettt
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Statement for March 31, 2017 of the FACTORY M UTUAL | NS U RAN C E CO M PANY

NOTES TO FINANCIAL STATEMENTS

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND GOING CONCERN

A

Accounting Practices (required NAIC disclosure regardless of whether there is any significant change)

The accompanying financial statements of Factory Mutual Insurance Company ("Company") have been prepared on the basis of accounting
practices prescribed or permitted by the Rhode Island Division of Insurance.

The state of Rhode Island requires insurance companies domiciled in the state of Rhode Island to prepare their statutory financial statements in
accordance with the National Association of Insurance Commissioner' (NAIC) Accounting Practices and Procedures Manual subject to any
deviations prescribed or permitted by the Rhode Island Division of Insurance. The Company has no state prescribed or permitted practices.

| SSAP# | FISPage | F/SLine# | CurentPeriod | 2016

NET INCOME
(1) FACTORY MUTUAL INSURANCE COMPANY state basis

(Page 4, Line 20, Columns 1 & 2) XXX XXX XXX $  100,402,968/5 601,561,975
(2) State Prescribed Practice that is an increase/(decrease) from NAIC

SAP
(3) State Permitted Practice that is an increase/(decrease) from NAIC

SAP
(4) NAICSAP (1-2-3=4) XXX XXX XXX $  100,402,968/$ 601,561,975
SURPLUS
(5) FACTORY MUTUAL INSURANCE COMPANY state basis

(Page 3, line 37, Columns 1 & 2) XXX XXX XXX $ 11,852,280,292|$ 11,519,355,567
(6) State Prescribed Practice that is an increase/(decrease) from NAIC

SAP
(7) State Permitted Practice that is an increase/(decrease) from NAIC

SAP
(8) NAICSAP (5-6-7=8) XXX XXX XXX $ 11,852,280,292|$ 11,519,355,567

Use of Estimates

Accounting Policy

1-5. No significant changes

6. (required NAIC disclosure regardless of whether there is any significant change)

U.S. government agency loan-backed and structured securities are valued at amortized cost. Other loan-backed and structured

securities are valued at either amortized cost or fair value, depending on many factors including: the type of underlying collateral, whether
modeled by NAIC vendor, whether rated (by either NAIC approved rating organization or NAIC Securities Valuation Office), and relationship of
amortized cost to par value and amortized cost to fair value.

7-13. No significant changes

Going Concern (required NAIC disclosure regardless of whether there is any significant change)

Based on its evaluation of relevant conditions and events, management has concluded that the Company will continue as a going concern.

NOTE 2 - ACCOUNTING CHANGES AND CORRECTIONS OF ERRORS

No significant changes

NOTE 3 - BUSINESS COMBINATIONS AND GOODWILL

No significant changes

NOTE 4 - DISCONTINUED OPERATIONS

No significant changes

NOTE 5 - INVESTMENTS

A

Mortgage Loans
No significant changes
Debt Restructuring

No significant changes
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Statement for March 31, 2017 of the FACTORY MUTUAL |NSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

NOTE 5 - INVESTMENTS (continued from preceding page)
C. Reverse Mortgages
No significant changes
D. Loan-Backed Securities (required NAIC disclosure regardless of whether there is any significant change)

(1) Description of Sources Used to Determine Prepayment Assumptions

Loan-backed bonds and structured securities are valued at amortized cost using the constant interest rate method, not including anticipated
prepayment at the date of purchase. Loan-backed securities are valued using an effective yield based on current prepayment assumptions
obtained from Bloomberg. Prepayment assumptions are reviewed periodically and updated in response to changes in market interest rates.

(2) Other-Than-Temporary-Impairment (OTTI) Loss Recognized in the Aggregate - Not applicable
(3) OTTI by CUSIP - Not applicable
(4) Allimpaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized

in earnings as a realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a
non-recognized interest related impairment remains):

a.  The aggregate amount of unrealized losses: 1. Less than 12 Months $ 340,560
2. 12 Months or Longer $ 421,561
b.  The aggregate related fair value of securities with unrealized losses: 1. Less than 12 Months $ 28,895,800
2. 12 Months or Longer $ 4,489,371

(5)  OTTI Additional Information
All loan-backed and structured securities in an unrealized loss position were reviewed to determine whether other-than-temporary
impairments should be recognized. The Company asserts that it has the intent and ability to hold these securities long enough to allow the
cost basis of these securities to be recovered. These conclusions are supported by a detailed analysis of the underlying credit and cash
flows of each security. Unrealized losses are primarily attributable to credit spread widening and increased liquidity discounts. It is possible
that the Company could recognize other-than-temporary impairments in the future on some of the securities, if future events, information
and the passage of time causes it to conclude that declines in value are other-than temporary.
E. Repurchase Agreements and/or Securities Lending Transactions

(1) Policies Requiring Collateral
No significant changes

(2) Collateral Pledged
No significant changes

(3) Collateral Received

a. Aggregate Amount of Cash Collateral Received

No significant changes

[b.  The fair value of that collateral and of the portion of that collateral that it has sold or repledged $ 62,858,770 |

(required NAIC disclosure regardless of whether there is any significant change)
(4) Collateral Administered by an Affiliated Agent
No significant changes
(5) Collateral Reinvestment
No significant changes
(6) Collateral Not Permitted to Sell or Replege
No significant changes
(7) Collateral Transactions Beyond One Year
No significant changes

F. Writedowns for Impairments of Real Estate, Real Estate Sales, Retail Land Sales Operations and Real Estate with Participating Mortgage Loan
Features

No significant changes
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statement for March 31,2017 ofhe FACTORY MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE 5 - INVESTMENTS (continued from preceding page)
G. Low Income Housing Tax Credits
No significant changes
H. Restricted Assets
No significant changes
l. Working Capital Finance Investments (required NAIC disclosure regardless of whether there is any significant change) - Not applicable
J. Offsetting and Netting of Assets and Liabilities (required NAIC disclosure regardless of whether there is any significant change)
Not applicable
K. Structured Notes - Not Applicable
L. 5* Securities - Not applicable
NOTE 6 - JOINT VENTURES, PARTNERSHIPS AND LIMITED LIABILITY COMPANIES

No significant changes

NOTE 7 - INVESTMENT INCOME

No significant changes

NOTE 8 — DERIVATIVE INSTRUMENTS

No significant changes

NOTE 9 - INCOME TAXES
No significant changes
NOTE 10 — INFORMATION CONCERNING PARENT, SUBSIDIARIES, AFFILIATES AND OTHER RELATED PARTIES
No significant changes
NOTE 11 - DEBT
A Debt
No significant changes

B. Federal Home Loan Bank Agreements (required NAIC disclosure regardless of whether there is any significant change) - Not applicable

NOTE 12 - RETIREMENT PLANS, DEFERRED COMPENSATION, POSTEMPLOYMENT BENEFITS AND COMPENSATED ABSENCES AND OTHER
POSTRETIREMENT BENEFIT PLANS

A. Defined Benefit Plan
(1)-(3)

No significant changes

Q06.2



Statement for March 31, 2017 of the FACTORY M UTUAL | NS U RAN C E CO M PANY

NOTES TO FINANCIAL STATEMENTS

NOTE 12 - RETIREMENT PLANS, DEFERRED COMPENSATION, POSTEMPLOYMENT BENEFITS AND COMPENSATED ABSENCES AND OTHER

POSTRETIREMENT BENEFIT PLANS (continued from preceding page)

(4) Components of net Special or  Contractual
periodic benefit cost Pension  Benefits Postretirement  Benefits Benefits per  SSAP No. 11
Current Period Prior Year Current Period Prior Year Current Period Prior Year
a.  Service cost $ 15,440,390 |$ 12,549,494 |$ 449,835 |$ 459,610 |$
Interest cost 24,495,442 23,844,471 2,038,642 2,181,164
Expected return on
plan assets (40,472,048) (40,849,185) (2,255,295) (2,095,732)
d.  Transition asset or
obligation (29,118) (28,500)
e. Gains and losses 9,938,352 10,491,297 956,579 1,211,429
f. Prior service cost or
credit 34,536 34,536 529,413 417,413
g. Gainorloss
recognized due to a
settlement
curtailment - - -
h.  Total net periodic
benefit cost $ 9,407,554 |$ 6,042,113 |$ 1,719,174 |$ 2,173,884 [$ -

(required NAIC disclosure regardless of whether there is any significant change)
(5)-(21)
No significant changes
B. Description of Investment Policies
No significant changes
C. Fair Value of Plan Assets
No significant changes
D. Rate of Return Assumptions
No significant changes
E. Defined Contribution Plans
No significant changes
F. Multiemployer Plans
No significant changes
G. Consolidated/Holding Company Plans
No significant changes
H. Postemployment Benefits and Compensated Absences
No significant changes
Impact of Medicare Modernization Act on Postretirement Benefits

No significant changes

NOTE 13 - CAPITAL AND SURPLUS, DIVIDEND RESTRICTIONS AND QUASI-REORGANIZATIONS

No significant changes

NOTE 14 - LIABILITIES, CONTINGENCIES AND ASSESSMENTS

No significant changes

NOTE 15 - LEASES

No significant changes
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statement for March 31,2017 ofhe FACTORY MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE 16 — INFORMATION ABOUT FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET RISK AND FINANCIAL INSTRUMENTS WITH

CONCENTRATIONS OF CREDIT RISK

No significant changes

NOTE 17 — SALE, TRANSFER AND SERVICING OF FINANCIAL ASSETS AND EXTINGUISHMENTS OF LIABILITIES

A Transfers of Receivables Reported as Sales - Not applicable

B. Transfer and Servicing of Financial Assets
(1) Loaned Securities

No significant changes

(2) Servicing Asset and Liabilities (required NAIC disclosure regardless of whether there is any significant change) - Not applicable

(3) Servicing Assets and Liabilities Subsequently Measured at Fair Value - Not applicable

(4) Securitized Financial Assets that Transfer as a Sale (required NAIC disclosure regardless of whether there is any significant change)

Not applicable

(5) Transfers of Financial Assets Accounted for as Secured Borrowing - Not applicable

(6) Transfers of Receivables with Recourse - Not applicable

(7) Repurchase Agreements - Not applicable

C. Wash Sales (required NAIC disclosure regardless of whether there is any significant change) - Not applicable

NOTE 18 — GAIN OR LOSS TO THE REPORTING ENTITY FROM UNINSURED PLANS AND THE PORTION OF PARTIALLY INSURED PLANS

No significant changes

NOTE 19 - DIRECT PREMIUM WRITTEN/PRODUCED BY MANAGING GENERAL AGENTS/THIRD PARTY ADMINISTRATORS

No significant changes

NOTE 20 - FAIR VALUE MEASUREMENTS (required NAIC disclosure regardless of whether there is any significant change)

A. Inputs Used for Invested Assets Measured at Fair Value

(1) Fair Value Measurements at Reporting Date

The Company categorizes its invested assets that are measured at fair value into the three-level fair value hierarchy. Item 4 provides a

discussion of each of these three levels.

Assets at Fair Value Level 1 Level 2 Level 3 Total
Bonds $ - 1% 36,119,284 /% - 1% 36,119,284
Common Stocks - Industrial and Miscellaneous $ 5,184,585,162|$ $ -1$  5,184,585,162
Common Stocks - Mutual Funds $ 814,189,621|$ 99,421,771|$ -1$ 913,611,392
Short Term Investments $ 528,216,891|% -1$ -1$ 528,216,891
Total $ 6,526,991,674|$ 135,541,055|$ -1$  6,662,532,729

(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy

The Company has no assets measured at fair value in the Level 3 category.

(3) Policy on Transfers Into and Out of Level 3

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have changed that
would cause an instrument to be transferred into or out of Level 3. The Company has no assets measured at fair value in the Level 3

category.

(4) Inputs and Techniques Used for Fair Value

The valuation techniques required by the Fair Value Measurements guidance (SSAP 100) are based upon observable and unobservable
inputs. Observable inputs reflect market data obtained from independent sources, while unobservable inputs reflect market assumptions.
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NOTES TO FINANCIAL STATEMENTS

NOTE 20 - FAIR VALUE MEASUREMENTS (continued from preceding page)

These two types of inputs create the following fair value hierarchy:

Level 1 Quoted prices for identical instruments in active markets

Level 2 Quoted prices for similar instruments in active markets; quoted prices for identical or similar instruments in markets
that are not active; and model-derived valuations whose inputs are observable or whose significant value drivers are

observable

Level 3 Significant inputs to the valuation model are unobservable

The Company retains independent pricing vendors to assist in valuing invested assets when the prices are not available from the SVO.

When available, the Company uses quoted market prices to determine the fair value of investment securities, and they are included in

Level 1.

When quoted market prices are unavailable, the Company uses quotes from independent pricing vendors based on recent trading activity
and other relevant information, including market interest rate curves, referenced credit spreads and estimated prepayment rates, where
applicable. These investments are included in Level 2 and are primarily comprised of fixed income securities which are NAIC rated 3 or

below.

In infrequent circumstances, the pricing is not available from the pricing vendor and is based on significant unobservable inputs. In those
circumstances, the investment security is classified in Level 3. There are no Level 3 investments at reporting date.

(5) Derivative Fair Values - Not applicable

B. Other Fair Value Disclosures - Not applicable
C. Fair Values for All Financial Instruments by Level
Not Practicable
Aggregate Fair (Carrying
Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) Value)
Bonds $ 4,333279,055| §  4,273,714,283| § - 4,273,714,283
Common Stocks $ 6,098,196,554| §  6,098,196,554| §  5,998,774,783 99,421,771
Cash, Cash equivalents and
Short-Term Investments $ 868,723,007| $ 868,723,007 $ 868,723,007 -
Securities Lending
Reinvested Collateral Assets [$ 62,858,770| $ 62,858,770| $ 62,858,770 -
Total §  11,363,057,386| $§  11,303,492,614| $§  6,930,356,560 4,373,136,054
D. Not Practicable to Estimate Fair Value - Not applicable

NOTE 21 - OTHER ITEMS

No significant changes

NOTE 22 - EVENTS SUBSEQUENT

No significant changes

NOTE 23 - REINSURANCE

No significant changes

NOTE 24 - RETROSPECTIVELY RATED CONTRACTS AND CONTRACTS SUBJECT TO REDETERMINATION

A-E. No significant changes

F. Risk Sharing Provisions of the Affordable Care Act - Not applicable

(required NAIC disclosure regardless of whether there is any significant change)

NOTE 25 - CHANGE IN INCURRED LOSSES AND LOSS ADJUSTMENT EXPENSES (required NAIC disclosure regardless of whether there is any

significant change)

No significant changes
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NOTES TO FINANCIAL STATEMENTS

NOTE 26 — INTERCOMPANY POOLING ARRANGEMENTS

No significant changes

NOTE 27 - STRUCTURED SETTLEMENTS

No significant changes

NOTE 28 - HEALTH CARE RECEIVABLES

No significant changes

NOTE 29 - PARTICIPATING POLICIES

No significant changes

NOTE 30 - PREMIUM DEFICIENCY RESERVES
No significant changes
NOTE 31 - HIGH DEDUCTIBLES

No significant changes

NOTE 32 — DISCOUNTING OF LIABILITIES FOR UNPAID LOSSES OR UNPAID LOSS ADJUSTMENT EXPENSES

No significant changes

NOTE 33 - ASBESTOS/ENVIRONMENTAL RESERVES

No significant changes

NOTE 34 - SUBSCRIBER SAVINGS ACCOUNTS

No significant changes

NOTE 35 — MULTIPLE PERIL CROP INSURANCE

No significant changes

NOTE 36 — FINANCIAL GUARANTY INSURANCE
A Financial Guarantee Insurance Contracts
No significant changes
B. Schedule of Insured Financial Obligations at End of Period (required NAIC disclosure regardless of whether there is any significant change)

Not applicable
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10.1

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,

as required by the Model Act?

If yes, has the report been filed with the domiciliary state?

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the

reporting entity?

If yes, date of change:

Yes|[ ]
Yes [

Yes|[ ]

No[X]
] No[]

No[X]

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer?

If yes, complete Schedule Y, Parts 1 and 1A.
Have there been any substantial changes in the organizational chart since the prior quarter end?

If the response to 3.2 is yes, provide a brief description of those changes.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a

result of the merger or consolidation.

Yes [X

Yes|[ ]

Yes|[ ]

1 No[]

No[X]

No[X]

Name of Entity

NAIC
Company
Code

2

3

State of
Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or

similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date

should be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?
Rhode Island Division of Insurance

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed

with Departments?

Have all of the recommendations within the latest financial examination report been complied with?

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked

by any governmental entity during the reporting period?

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board?

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms?

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance

Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

1

Yes[ ] No[X

213112012

1 NAT]

1

213112012

01/10/2014

Yes[ ]
Yes|[ ]

No[ ]
No[ ]

Yes|[ ]

Yes|[ ]

Yes|[ ]

N/A[X]
NIA[X]

No[X]

No[X]

No[X]

1

2

Affiliate Name Location (City, State)

FRB

0CC

FDIC

SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar

functions) of the reporting entity subject to a code of ethics, which includes the following standards?

(=20 ")

o

Compliance with applicable governmental laws, rules and regulations;

o

The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(
(
(
(
(e)  Accountability for adherence to the code.

If the response to 9.1 is No, please explain:

Has the code of ethics for senior managers been amended?

If the response to 9.2 is Yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified officers?

If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?

Qo7

)
) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
)
)

Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;

Yes [X

Yes|[ ]

Yes|[ ]

Yes [X

1 No[]

No[X]

No[X]

1 No[]
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GENERAL INTERROGATORIES

10.2

1.1

1.2

13.
14.1

15.1
15.2

16.1
16.2
16.3
17.

PART 1 - COMMON INTERROGATORIES

If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0
INVESTMENT
Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
If yes, give full and complete information relating thereto:
Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 1,074,835,010
Amount of real estate and mortgages held in short-term investments: $ 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] Nol[ ]
14.2 Ifyes, please complete the following:
1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value
14.21 Bonds $ 0 $ 0
14.22 Preferred Stock 0 0
14.23 Common Stock 2,885,607,991 2,968,653,350
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 1,058,205,255 1,074,835,010
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 3,943,813,246 $ 4,043,488,360
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ]
If no, attach a description with this statement.
For the reporting entity's security lending program, state the amount of the following as of current statement date:
Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 62,858,770
Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 62,858,770
Total payable for securities lending reported on the liability page: $ 62,858,770
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]
17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address

JP Morgan Worldwide Securities Services 383 Madison Ave. New York, NY

RBC Investor Services 200 Bay St. Toronto, Ontario CANADA
17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,

location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
17.4 If yes, give full and complete information relating thereto:
1 2 3 4
Date of
Old Custodian New Custodian Change Reason

17.5 Investment management - Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf

of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts", "handle

securities"].
2
Name of Firm or Individual Affiliation

Alliance Bernstein L.P. U
Standish Mellon Asset Management U
GCM Grosvenor LLC U
Morgan Stanley & Co. LLC U
Goldman Sachs Asset Management, L.P. u
Blackrock Financial Management Inc U
BMO Asset Management Inc 9]

17.5097

For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")

manage more than 10% of the reporting entity's assets? Yes[ ] No[X]
17.5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under
management aggregate to more than 50% of the reporting entity's assets? Yes[ ] No[X]
17.6 For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.
1 2 3 4 5
Investment
Central Registration Management
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed
108477 Alliance Bernstein L.P. 0JK55UGWSWNF3X7KLQ85 SEC DS
113972 Standish Mellon Asset Management ME7YUCK4NF1W8VM8SP25 SEC DS
169155 GCM Grosvenor LLC 549300PT67J6DFJJCA91 SEC DS
8209 Morgan Stanley & Co. LLC 6N8SCO6AK49FONTK1X52 SEC DS
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PART 1 - COMMON INTERROGATORIES

1 2 3 4 5
Investment
Central Registration Management
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed
107738 Goldman Sachs Asset Management, L.P. | CF5M58QA35CFPUX70H17 SEC DS
107105 Blackrock Financial Management Inc 549300LVXY1VJKE13M84 SEC DS
BMO Asset Management Inc KT1X5Y238S91WOTNKJ87 0SC NO
104559 Pacific Investment Management 549300KGPYQZXGMYYN38 SEC DS
Company LLC
18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] Nol[ ]

18.2 If no, list exceptions:
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GENERAL INTERROGATORIES (continued)
PART 2 - PROPERTY & CASUALTY INTERROGATORIES

3.1
3.2

4.1

4.2

5.1

6.1
6.2
6.3
6.4

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? Yes[ ] No[X] NAT ]
If yes, attach an explanation.
Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.
Have any of the reporting entity’s primary reinsurance contracts been canceled? Yes[ ] No[X]
If yes, give full and complete information thereto:
Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of “tabular reserves,”) discounted at a rate of interest
greater than zero? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 1
Maximu
m Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
0.000 0.000 0 0 0 0

Total XXX XXX 0 0 0 0
Operating Percentages:

51 A&H loss percent 0.000%

5.2 A&H cost containment percent 0.000%

5.3  A&H expense percent excluding cost containment expenses 0.000%
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date. $ 0
Do you act as an administrator for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of funds administered as of the reporting date. $ 0
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SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5 6 7
Effective Date
NAIC Certified of Certified
Company Domiciliary Type of Reinsurer Rating| ~ Reinsurer
Code ID Number Name of Reinsurer Jurisdiction|  Reinsurer (1 through 6) Rating
All Other Insurers
.................................................. AON ClENE TIBALY. ... revrvevereresrisseeseeeesesse sttt s st b st UNnauthorized.... [ ..cvveeeeerererens | e
.. |Neon Underwritting Limited Authorized........ .
MMG Insurance Singapore Pl Ltd............coururirrrririninrieiseeise e sssssenens SGP.......... UNnauthorized.... [ ..voveeeereeeenens | e
.................................................. RECHCEI RE B.....c..coeiirirercrceccncsecncseescscsesssssnsnsinsiensnssnssssssensennssnssessessessseeness | EUX e |UNQUENORZEA.... | oo e,
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SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Currelft Year Prior3 Year Curreﬁt Year Prior5Year Currer?t Year Prior7Year
States, Etc. Status to Date to Date to Date to Date to Date to Date
1. Alabama.......cccocoervrerrersrinnenns AL ... L. ....10,837,971 1,190,337 | (4,017) | vevererrrieinns 7,369,434 | ..oovvvrernn 2,963,258
2. Alaska.......ciiien, AK]....... L.... 3,437,670 728,459 | ..o 400,000 | ..ooovvreerennene 2,138,879 | oo 472,469
3. AMiZONa.... AZ|... IO T 8,086,649 | ..cooovvrrienne 5,569,904 | .....cccoovrnne. 10,562,455 | ...oovvvvrrrene 2,851,751 | v 17,473,821 | v 21,680,810
4. Arkansas........ninnenn. AR |..... L... 2,996,169 2,826,827 712,691 3,308,811 8,258,984 | ..o 6,555,711
5. California.....c..cocoverrenrenrernunnns CA ... L.... ....85,400,801 12,017,644 | ..................8,629,646 | .................56,786,718 | ......ceeo.... 22,237,092
6. Colorado......c.cocoerrerrurnrirnnn. CO |...... Lecoo [ o 2,929,374 | o2, 517,979 | 901,426 | ..ooovvreeree 1,351,033 | 13,729,021 | e 18,040,005
7. Connecticut.........cccocevrerrrenennns CT|..... Lo [ e 4,148,746 486,868 | .......ccece0e0een 382,560 | ovvriennn5,921,216 | oo 2,887,648
8. Delaware.......ccoeeonmecnsecnneen . DE | i L... 758,178 385,080 930,311
9. District of Columbia................ DC|...... Lo | v 2,292,104 | oo 2,798,417 | oo 412,301
10, Florida......cocevveenvrvreeriiniiens FL|...... L... 25,364,485 25,581,499 18,098,930 5,260,525
11.  Georgia 13,084,804 11,786,087 1,260,497 5,471,699
12, Hawaii....coocvverncrncrncrneneec H il 1,646,551 | .ocovvrrcrrnnns 2,165,395 | oo | e | e 108,776 | oo 91,705
13, 1daho....ccoveees D|....... Lo | v 1,818,115 643,953 173277 | e 1,392,502
14. lllinois... VO [ O L... 21,898,648 ...24,730,255 3,408,339 ..1,020,630 34,057,381 | ... 40,717,172
15, Indiana......cccooeverrienrienniieiin. IN|...... Lo [ o 7,594,548 | ..o 7,869,563 874,814 476,729 14,402,184 | ..o 4,903,845
16, JOWA..cooeiiececec e IA ...10,514,833 13,036,318 | .ovovvrcrrerinee 1,852,695
17. ..4,394,651 ...47,396 25,960,381 | ... ....4,606,071
18.  Kentucky 5,149,812 | ...cccovereen. 7,575,132 | ... ..4,202,172 6,176,158 | ..ovvvvrrrene 10,002,394
19.  Louisiana......c..coceerrrerrereenneens LA|...... Lo [ v 16,190,599 | ..oovvvriirne. 9,397,631 | oo 4,569,807 43,796,171 | oo 24,368,658
20. 1,764,953 1,587,088 925,000 566,595 6,223,419 | oo 417,063
21, Maryland.........ccccoonrinrinniennen. MD|... Livoo [ e 4117954 | i 4,302,658 ..1,213,688 ......6,859,053 37,790,873 | oo 20,939,443
22. Massachusetts........c..cccvrene. MA[..... I [T 15,237,955 | oo 8,120,258 | ..ovvvrrenne 1,796,027 | ooooveererenen. 8,759,564 | ...ocovverene. 26,768,182 | ..ovvvevrrnee 29,008,971
23. Michigan........ccccoevnmininniinnens MI....... Lo [ e 5,540,860 | ...cocovrrrennne. 3,696,661 ...8,163,434 261,579 11,617,274 | oo 22,841,940
24.  Minnesota ....11,894,545 12,124,451 1,652,624 5,154,383 | .covvovrerennne 13,477,851
25, MiSSISSIPPi....cerrerrereieriraeinnes MS|....... Livoo [ e 5,864,839 | ..o 3,136,803 | oo TA25 | s 3,319,659 | oo 792,923 | i 6,312,201
26, MiSSOUN.....cvorererirerrererrireenns MO |....... L. 6,043,384 ...5,483,399 9,701,119 | v 8,929,394 | ....coverenne. 82,146,257
27. Montana........ccoveeneinniinniins MT |....... L.... 738,435 93,600 280,024 | ..o 990,120 | cooovvervrrirnnne 493,959
28.  Nebraska.........cooeoerrreerrnrenns NE|....... Lo | v 2,827,453 | oo 3,510,817 | oo 7,383,798 | oeeeereereeecineseienins | cevesreseseeessenens 990,055 | v.vveererrireinns 7,368,486
29.  Nevada......cowmmimminninniins NV ... L... 3,609,039 1,523,554 297,648 | e 5,686,242 | ...cocovvincrnnee 1,531,042
30. New Hampshire 1,509,930 956,014 1,583,559 | oo 1,469 | 4,725,369 | .oovrrrrrennn 2,686,611
31, New Jersey.....coveevnivnennn. NJ | Lo [ o 7,275,454 | oo, 7,569,791 | oo 866,204 | ....occoviereeen 555,019 | o 28,911,430 | oo 32,786,807
32, New MexiCo.....coovverrurernrnnees NM | ....... Lo | v 1,029,137 1,970,274 | .o 9,370,944 | ..o 12,389,170
33.  New York..... 29,909,939 ...23,885,150 7,480,958 252,564,948 | ... ....240,503,983
34.  North Carolina 24,734,384 21,671,988 714,101 25,372,033 | oo 3,947,406
35. 5,835,894 | ...ccooviieen 5,745,803 | oo (223,891) 32,603,841 | ..o 3,925,313
36. 16,561,655 .20,260,153 .138,629,677 | ... ...105,506,600
37. 3,336,475 104,443,550 | .....oocvvinnnee 10,053,654
38, Oregon.......cocooeneeeneeneureeneennes OR|...... Lo | v 8,377,695 3,550,157 | cveererereins 1,173,700
39.  Pennsylvania... 17,824,539 ...16,099,442 12,069,022 50,719,480 | ... ....113,591,162
40. Rhode Island...........ccccoovevee Rl | 1,123,187 | oo 1,253,075 136,496 | ..ooovveciennen. 2,816,128 | .ocooovrriene 2,029,725
41, South Carolina..........cccceseeseeeSC vl | v 11,750,991 | oo 10,651,721 | oo 3,330,370 | oo 1,669,897 | ..oovviviinnee 22,562,418 | ..oovirrnne 89,410,650
42.  South Dakota........c.ccoevnrrennee SD|....... Lecoo | e 2,331,903 | oo 2,461,533 e TABTABT | s | e
43. ...14,240,132 10,829,074 | ....cvvvvrrnn. 1,884,492 751,481 | v 10,456,783 | ...ovvvvrernne 13,608,068
Y - T X ... Locoo [ v 59,855,811 | ..ccvvrrenencd 64,630,977 | .oovvvirne. 31,750,824 | .....ovvunnve. 27,206,333 | ....covvenen. 139,906,504 | ............... 143,822,410
45, Utah....oocnccens 5,600,916 | ..oovvrirerennn86,323,883 | 389,740 | | s 1,043,833 | oo 366,015
46.  Vermont..........coooeeeneeeneienneens 348,376 338,068 | ...cooovvvriernnn50,106 | o 1,126,197 | oo | e 240,534
47, Virginia......coooeeeeernnnninenen VA |l | e 9,043,695 | ..ovvvieinenne 8,553,994 | ...oocovrrirenne 1,437,932 | oo 1,582,366 | ..oovvvrerinnn. 5,445,268 | ..ooovevene. 17,828,748
48.  Washington ....12,726,800 12,602,123 | oo 5,816,639 | ...oovverrrnnen. 9,072,770 21,599,479 | oo 12,262,962
49, West Virginia.........cocrvveevenee. WV ... L.... 719,263 523,982 | .o (673,182) [ oo 2,760,300 | .ceoovreerieereernereireeeees
50.  WiSCONSIN......orverrereieireinnes WI....... Levoo [ e 5,855,802 | .ooovrvriennnne 5,305,700 | cooovrvrrirnnne 5531147 | oo, 782,575 | oo 7,303,172 | oo 8,801,627
51, WYoming....cocoevmvevrenrernernnennes WY ....... Lo | v 1,138,837 | oo 1,703,897 | oo | v 500,082 | .ovvrreerirrinns 5,091,445 | ..ooovrrrrns 5,694,408
52.  American Samoa...........c..c.... AS ... Nt et | ot ssieneess | eeessssiee sttt | sttt sttt eniens | nestetb bbbttt | rebien et
53.
54.
55.  US Virgin Islands. 66,951
56.  Northern Mariana Islands......MP | ...l | v 11,221 | i T34 | s | et
57. Canada.......ccocoomvrvneenen CAN L | .. 31,092,889 | ........... 32,985,471 | oo 31,582,378 | .o 40,728,870 | ...ovvvnenee. 122,629,098 | ............... 110,036,539
58.  Aggregate Other Alien............ 4,622,650 2,737,506 | ..oovvvninnes 177,894,119 | oo 83,545,269
59, TotalS....ocnrererrrreerrereeeeineireieenns ...213,247,039 177,490,843 | ............ 1,667,503,194 | ............ 1,409,903,315
DETAILS OF WRITE-INS
58001. AFG AFGHANISTAN . . .10,533
58002. ALB ALBANIA .. e ,803 | 136
58003. DZA ALGERIA.........cccoovvvvirnnn. e 1628 | (1B0) | 1eevveeeerrrnreeneierineinnies | eeneesneesnesssesssessessessenes | resssssssssss s essentes | seessessess s
58998. Summary of remaining write-ins
for Line 58 from overflow page.... | ..... ) %0, Gl I 44221188 | ..ocvvees 42,024,018 | ..................4,622,650 | ..........0.......2,737,506 | .............. 177,894,119 | ........c..... 83,538,248
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above)....... | ..... XXX. 44,238,604 42,034,527 | oo 4,622,650 | oo 2,737,506 | i 177,894,119 | i 83,545,269

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-do
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state (other than their state of domicile see DSLI); (D) - DSLI - Domestic Surplus Lines Insurer
(DSLI) - Reporting entities authorized to write Surplus Lines in the state of domicile; (N) - None of the above - Not allowed to write business in the state.

(@) Insert the number of D and L responses except for Canada and Other Alien.

Q10




Statement for March 31, 2017 of the FACTORY MUTUAL |NSURANCE COMPANY

Organizational Chart
March 31, 2017

Policyholders

Factory Mutual Insurance Company
NAIC 21482 Fed ID 05-0316605 RI
100% OWNERSHIP of all Subs

i Factory Mutual Insurance
FM Insurance FM Insurance FM Approvals LLC FMRE Holdings LLC TSB Loss Control Consultants, Inc. EMIC Holdings, Inc. FM Global de Mexico S.A. de C.V. Company
Company Limited Europe S.A. NAIC 00000 RI NAIC 00000 DE NAIC 00000 GA NAIC 00000 RI NAIC 00000 MEX Escritorio de Representacio No
NAIC 00000 GBR NAIC 00000 LUX Fed ID 05-0520189 Fed ID 27-1439297 Fed ID 58-2190659 Fed ID 05-6009005 AlIN'D AA-2730043 Brasil LTDA
AIIN ID AA-1120610 NAIC 00000 BRA
| |
] ] ] ] ] | ]
FM Engineering FM Approvals FM Approvals Watch Hill Insurance Corporate FM Global Appalachian FM Global Affiliated FM Risk Engineering
International Limited Assessoria E Company Insurance Services, Servicios, Insurance Company Services LLC Insurance Insurance
Limited NAIC 00000 Representacao NAIC 00000 VT Inc. S.deR.L. de C.V. NAIC 10316 RI NAIC 0000 RI Company Company Limited
NAIC 00000 GBR GBR LTDA Fed ID 20-2740839 NAIC 00000 RI NAIC 00000 MEX Fed ID 05-0284861 Fed ID 27-0433536 NAIC 10014 RI NAIC 00000 BMU
NAIC 00000 BRA Fed ID 05-0453751 Fed ID 05-0254496 Fed ID 98-0131767
|
Q
= | | | | l | 1
FM Engineering Two 95 95 95 95 FsMe:\;,:Z::I FM do Brasil FM Engineering New
Led LLC Hayden Mezz O Hayden LLC Hayden Lender LLC Hayden M ; Servicos de Consulting Providence
Egypt LLC edgemont ayden Mezz Owner ayden ayden Lender ayden Mezz Colombia .
NAIC 0000 EGY NAIC 00000 DE 1 LLC NAIC 00000 DE NAIC 00000 DE Lender LLC SAS Prevencao de (Shanghai) Co Ltd Mutual
Fed ID 37-1699077 NAIC 00000 DE Fed ID 46-0627887 Fed ID 46-0639741 NAIC 00000 DE NATE 00000 Perdas Ltda. NAIC 00000 Limited
Fed ID 46-0655775 Fed ID 46-0644539 NAIC 00000 CHN NAIC 00000
coL BRA BMU
Hobbs Brook 601 275 175 Johnston 101 EMEC 3460 At 130: e Hobbs Solar Hobbs Solar FM Asia
Management Wyman Buildi Ed Legac 265 Wint Preston woo 1uc 41Lc Holdings
Ed t uilding gewater gacy inter
LLC Holl-ailra:if;gok gthca er W{Ean LLC LLC LLC LLC LLC Ridge LLC NAIC 00000 NAIC 00000 NAIC 00000 Pte. Ltd.
NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 DE DE DE NAIC 00000
DE GBR DE DE DE DE DE DE DE DE Fed ID 46- Fed ID 30- Fed ID 35- SGP
Fed ID 04- Fed ID 04- fed 1D 04- Fed ID 20- Fed ID 27- Fed ID 45- Fed ID 27- Fed ID 20- Fed ID 46- 1737956 0871090 2566166
3516897 3516901 3516936 8836334 1439940 2766487 1440057 2775533 1609795
93 Building 404 610 Lincoln Park Ridge Neponset Hobbs Solar Hobbs Solar Green Street 343 Winter
LLc Wyman LLC LLC Bldg LLC 401 285 Central West River 245 81 21LC 3LLC Plaza LLC Bldg LLC
NAIC NAIC 00000 NAIC 00000 NAIC 00000 Edgewater Ave Glocester LLC Winter LLC Wyman LLC NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000
00000 DE DE DE LLC LLC LLC NAIC 00000 NAIC 00000 NAIC 00000 DE DE DE DE
DE Fed ID 04- Fed ID 04- Fed ID 04- NAIC 00000 NAIC 00000 NAIC 00000 DE DE DE Fed ID 38- Fed ID 32- Fed ID 30- Fed ID 30-
Fed ID 04- 3516903 3516902 3516937 DE RI Rl Fed ID 04- Fed ID 20- Fed ID 38- 3982389 0486346 0939299 0965702
3516935 Fed ID 27- Fed ID 27- Fed ID 27- 3516938 2775533 3942300
1169682 1595571 1439297




Statement for March 31, 2017 of the FACTORY MUTUAL INSURANCE COMPANY
SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 i

[4%9)

1 2 3 4 5 6 7 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Is an
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| ID Federal (US.or Parent, Subsidiaries Domiciliary [to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
Code Name Code Number RSSD | CIK |International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) |~
Members
0065 |Factory Mutual Insurance Company & its Affiliates... [21482... | 05-0316605.. | ......ccocs [ covrrvrens [eorrerrerriennns Factory Mutual Insurance Company...........cccoceveennne Rl RE et | ettt ntens | ersesssessesnssnsessens | sresnnsensesnnnes | serssesee sttt ennts | eree Neooone 1.
0065 |Factory Mutual Insurance Company & its Affiliates... | 10014... | 05-0254496.. | .......cccc. [ covrivren [eovrerrerviennns Affiliated FM Insurance Company..........cccoceveereuerenn. Rl (DS T FMIC Holdings, Inc Ownership......... ...100.000 |Factory Mutual Insurance Company........ | ..... N 1.
0065 |Factory Mutual Insurance Company & its Affiliates... [ 10316... | 05-0284861.. | .....ccccous [covrvrens [eovrerreiriennns Appalachian Insurance Company. FMIC Holdings, INC.......cvoverrererieieincisieieisiiniens Ownership......... ...100.000 |Factory Mutual Insurance Company........ | ..... [\ 1.
0065 | Factory Mutual Insurance Company & its Affiliates... | 00000... | AA-1120610. ..|FM Insurance Company Limited . » .. | Factory Mutual Insurance Company.. . | Ownership.. ...100.000 |Factory Mutual Insurance Company........ | ..... Y
0065 |Factory Mutual Insurance Company & its Affiliates... [00000... |98-0131767.. | ....ccovovee [ cvvvrens [ eorrerreirirennes Risk Engineering Insurance Company Limited............ BMU......... (DX F FMIC Holdings, INC.......ccvvrvierereieincinieieirieninns Ownership......... ...100.000 |Factory Mutual Insurance Company........ | ..... [\
0000 |Factory Mutual Insurance Company & its Affiliates... [00000... | ....ccocoveeurrres | cormemrenees [evemnens [ v FM Insurance Europe S.A.........oooevevnneeneinereeneeens LUX.......... (DS J Factory Mutual Insurance Company................... Ownership......... ...100.000 |Factory Mutual Insurance Company........ | ..... Yo
0065 |Factory Mutual Insurance Company & its Affiliates... [00000... | AA-2730043. | ......cccocs [covvrmrens [covrerreiniennes FM Global de Mexico S.A. de C.V......ccccocvevrrcrncininnn MEX.......... (DS J Factory Mutual Insurance Company.................. Ownership......... ...100.000 |Factory Mutual Insurance Company........ | ..... A
0065 | Factory Mutual Insurance Company & its Affiliates... |00000... | 20-2740839.. | ....cccocvvs | corvrvenns [ orrerririeinnnns Watch Hill Insurance Company...........ccccoueveerieeeininns FMIC Holdings, Inc Ownership......... ...100.000 | Factory Mutual Insurance Company........ | ..... N......
0065 | Factory Mutual Insurance Company & its Affiliates... | 00000... | 05-0453751.. .. | Corporate Insurance Services, Inc. . |FMIC Holdings, Inc. Ownership.. ...100.000 | Factory Mutual Insurance Company. ...N..
0065 |Factory Mutual Insurance Company & its Affiliates... | 00000... |.... ..|New Providence Mutual Limited..... . | Risk Engineering Insurance Company Limited.... | Ownership.. ...100.000 |Factory Mutual Insurance Company. ..N..

Factory Mutual Insurance Company - Escritorio de

0065 |Factory Mutual Insurance Company & its Affiliates... |00000... Representagdo No Brasil LTDA. BRA.......... (DS T Factory Mutual Insurance Company................... Ownership......... ...100.000 |Factory Mutual Insurance Company........ [ .....Y.oooo. | ..
0000 |Factory Mutual Insurance Company & its Affiliates... |00000... FM Approvals LLC Factory Mutual Insurance Company Ownership......... ...100.000 |Factory Mutual Insurance Company........ | ....N....... | ...
0000 |Factory Mutual Insurance Company & its Affiliates... |00000... ..|FM Engineering International Limited.... .| FM Insurance Company Limited.... . | Ownership.. ...100.000 |Factory Mutual Insurance Company.

FM Engineering Consulting (Shanghai) Co. Ltd.......... FM Global Services LLC.........ccccverererninirininae Ownership......... ...100.000 |Factory Mutual Insurance Company........ | .....

0000 |Factory Mutual Insurance Company & its Affiliates... |00000... | ......cccoccvurvcres | coeveivrens [eoveiviens [ereivernennnne. | FM Engineering Consulting (Shanghai) Co. Ltd.......... |CHN..........| DS............ |FM Global Services LLC..........c.ccceevrererrrrnnnn. | Ownership......... | ...100.000 | Factory Mutual Insurance Company........ | ....N.......
0000 | Factory Mutual Insurance Company & its Affiliates... [ 00000... |.....coovvrmrrrers | rereerneine [ervrivnins | eeeeineirereennes FM Approvals Limited............cocverernrneminerneineirennns FM Approvals LLC........cccocuevernimrrirererininerninns Ownership......... ...100.000 |Factory Mutual Insurance Company........ | ....N.......
0000 |Factory Mutual Insurance Company & its Affiliates... [00000... | ....ccocveemrres | cormemrenees [evmmnens [eorreirenceins FM Approvals Assessoria E Representacéo LTDA. ... FM Approvals LLC........ccccvvveeneniereicneieens Ownership......... ...100.000 |Factory Mutual Insurance Company........ | ....N.......
0000 |Factory Mutual Insurance Company & its Affiliates... |00000... | 27-1439297.. FMRE Holdings LLC.......c.vuiirierineierciscinceieinees Factory Mutual Insurance Company................... Ownership......... ...100.000 |Factory Mutual Insurance Company........ | ....N.......

0000 | Factory Mutual Insurance Company & its Affiliates... | 00000... | 58-2190659..
0000 | Factory Mutual Insurance Company & its Affiliates... | 00000... | 05-6009005..
0000 | Factory Mutual Insurance Company & its Affiliates... |00000... | ........cccerernne

..| TSB Loss Control Consultants, Inc
..|FMIC Holdings, Inc
..|FM Global Servicios, S.de R.L. de C.V..

.. | Factory Mutual Insurance Company..
.. | Factory Mutual Insurance Company..
. |FMIC Holdings, Inc..........c.cc.......

. | Ownership..
. | Ownership..
. | Ownership..

...100.000 | Factory Mutual Insurance Company.
...100.000 | Factory Mutual Insurance Company.
...100.000 | Factory Mutual Insurance Company.

. | Ownership..
Ownership

. |FM Global Services LLC....

0000 | Factory Mutual Insurance Company & its Affiliates... | 00000... ..|FM Global Services Colombia S.A.S. .
95 Hayden Mezz Owner LLC

. ...100.000 | Factory Mutual Insurance Company.
0000 |Factory Mutual Insurance Company & its Affiliates... |00000... | 37-1699077.. | .....ccccovs [ covrrevens [ eorirerreierennns Two Ledgemont LLC.........ccoevviveieiereerieesceieinne

...100.000 |Factory Mutual Insurance Company

Y
N
N
N
N
N
N
Y
Y
N
0000 |Factory Mutual Insurance Company & its Affiliates... |00000... | 27-0433536.. FM Global Services LLC FMIC Holdings, Inc Ownership ...100.000 |Factory Mutual Insurance Company N
0000 |Factory Mutual Insurance Company & its Affiliates... | 00000... | ......cccccrvrrrnen LTDA. FM Global Services LLC........ccccovvreiriieiereirnins Ownership ...100.000 |Factory Mutual Insurance Company Nevoroor | e
0000 |Factory Mutual Insurance Company & its Affiliates... |00000... | 04-3516902.. ..610 Lincoln LLC .. |FMRE Holdings LLC...... .. | Ownership.. ...100.000 |Factory Mutual Insurance Company. N
0000 |Factory Mutual Insurance Company & its Affiliates... |00000... | 04-3516903.. ..|404 Wyman LLC. .. |FMRE Holdings LLC.. .| Ownership.. ...100.000 |Factory Mutual Insurance Company. N
0000 | Factory Mutual Insurance Company & its Affiliates... | 00000... | 04-3516936.. ..|275 Wyman LLC. .| FMRE Holdings LLC.. .. | Ownership.. ...100.000 |Factory Mutual Insurance Company. N
0000 |Factory Mutual Insurance Company & its Affiliates... |00000... | 20-8836334.. 175 Wyman LLC FMRE Holdings LLC........covveeireriereircineeinens Ownership......... ...100.000 |Factory Mutual Insurance Company........ | ..... [\
0000 |Factory Mutual Insurance Company & its Affiliates... [00000... | 04-3516937.. | .....cccoves [ covvmren [ covrerreirinnnns Park Ridge Building LLC..........covrierrrincercireinenns FMRE Holdings LLC........cooveerriniereicrieien Ownership......... ...100.000 |Factory Mutual Insurance Company........ | ..... [\
0000 |Factory Mutual Insurance Company & its Affiliates... |00000... | 04-3516935.. | .....ccccovs [covvvrens [eovrerreininnns 93 BUIAING LLC....eoeereieeeeiceeesnines FMRE Holdings LLC........cocovueurinieercneieens Ownership......... ...100.000 |Factory Mutual Insurance Company........ | ..... N
0000 | Factory Mutual Insurance Company & its Affiliates... |00000... | 20-2775533.. | ....cccovvs | corvrvernns [ orrerririeinnnns 265 Winter LLC FMRE Holdings LLC.........ccooverierieereeenee Ownership......... ...100.000 |Factory Mutual Insurance Company........ | ..... N......
0000 | Factory Mutual Insurance Company & its Affiliates... | 00000... ..| 245 Winter LLC... .. | 265 Winter LLC . | Ownership.. ...100.000 | Factory Mutual Insurance Company. ...N..
0000 |Factory Mutual Insurance Company & its Affiliates... [00000... | 27-1440057.. | ......cccoce. [ corrvevens [eorirerreierennnns FMEC Legacy LLC FMRE Holdings LLC..........ccovrivrveieeieieieienns Ownership......... ...100.000 |Factory Mutual Insurance Company........ | ..... N
0000 |Factory Mutual Insurance Company & its Affiliates... [00000... | 04-3516938.. | ......ccoce [covrievens [eovrerrirerennns Neponset River LLC FMEC Legacy LLC Ownership......... ...100.000 |Factory Mutual Insurance Company........ | ..... N
0000 |Factory Mutual Insurance Company & its Affiliates... [00000... | 27-1439297.. | .....ccccoves [ covrieven [eorrerreiriennns West Glocester LLC FMEC Legacy LLC Ownership......... ...100.000 |Factory Mutual Insurance Company........ | ..... | \JSU I
0000 |Factory Mutual Insurance Company & its Affiliates... |00000... | 04-3516901.. 601 Edgewater LLC........covevvivierrereereeeeeisiens FMRE Holdings LLC.........ccovrvrrirreieirreieieins Ownership......... ...100.000 |Factory Mutual Insurance Company........ | ..... Nevoroor | e
0000 |Factory Mutual Insurance Company & its Affiliates... |00000... | 27-1595571.. ..| 285 Central Avenue, LLC . . .. |FMRE Holdings LLC.. .. | Ownership.. ...100.000 |Factory Mutual Insurance Company. N
0000 | Factory Mutual Insurance Company & its Affiliates... | 00000... [04-3516897.. | ......ccocove [ crvrevrns | wevrererrereennnes Hobbs Brook Management LLC...........ccccvneirerninnns DE....ccc..e. (DT FMRE Holdings LLC.........coevvinrirerereririrerninne Ownership......... ...100.000 |Factory Mutual Insurance Company........ | ..... N
0000 |Factory Mutual Insurance Company & its Affiliates... [00000... | ....ccocoverrrres | corremrenees [eovemnens [eorreineinienns Hobbs Brook Limited............cccevvrrreinenreneniiinens GBR.......... (DX J FMRE Holdings LLC........covveeiririereircirieinenes Ownership......... ...100.000 |Factory Mutual Insurance Company........ | ..... [\
0000 |Factory Mutual Insurance Company & its Affiliates... [00000... |45-2766487.. | ......ccoce. [ covvrmren [ covrerreininnnns 101 Edgewater LLC FMRE Holdings LLC........cooverereinereircireieenes Ownership......... ...100.000 |Factory Mutual Insurance Company........ | ..... N
0000 |Factory Mutual Insurance Company & its Affiliates... [00000... | 27-1169682.. | .......ccoc. [ covvvrens [ covrerreiniinnns 401 Edgewater LLC FMRE Holdings LLC........ccoovevriniereicireeieines Ownership......... ...100.000 |Factory Mutual Insurance Company........ | ..... N
0000 | Factory Mutual Insurance Company & its Affiliates... | 00000... | 27-1439940.. .. | Johnston Building LLC........... . |FMRE Holdings LLC...... . | Ownership.. ...100.000 | Factory Mutual Insurance Company. ....N..
N
N




Statement for March 31, 2017 of the FACTORY MUTUAL INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 i

1 2 3 4 5 6 7 12 13 14 15 16

Name of Type of

Securities Control

Exchange (Ownership Is an

if Publicly Board, If Control is SCA

NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| ID Federal (US.or Parent, Subsidiaries Domiciliary [to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
Code Name Code Number RSSD | CIK |International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) |*
0000 | Factory Mutual Insurance Company & its Affiliates... | 00000... [46-0627887.. | ......coccoc [ coorevrens | worrrrerrerrinnns 95 Hayden LLC FMRE Holdings LLC Ownership......... ...100.000 |Factory Mutual Insurance Company........ | ..... N.ooowe
0000 |Factory Mutual Insurance Company & its Affiliates... |00000... |46-0639741.. ..|95 Hayden Lender LLC . |DE............ |DS.. .. |FMRE Holdings LLC.. .| Ownership.. ...100.000 |Factory Mutual Insurance Company. N
0000 | Factory Mutual Insurance Company & its Affiliates... | 00000... |46-0655775.. | ...ccccoves | covreens [ orreeririeininns 95 Hayden Mezz Owner LLC DE........... [DIS T FMRE Holdings LLC Ownership......... ...100.000 |Factory Mutual Insurance Company........ | ..... N......
0000 | Factory Mutual Insurance Company & its Affiliates... |00000... |46-0644539.. | ....cccccoeee | covrveens [ orrerrrireinnnns 95 Hayden Mezz Lender LLC DE.....cc... [DIS T FMRE Holdings LLC Ownership......... ...100.000 | Factory Mutual Insurance Company........ | ..... N......
0000 | Factory Mutual Insurance Company & its Affiliates... |00000... |46-1609795.. | ....cccocvve | covrvenns [ orrerrrieinnnns 3460 Preston Ridge, LLC [DIS T FMRE Holdings LLC Ownership......... ...100.000 | Factory Mutual Insurance Company........ | ..... N......
0000 | Factory Mutual Insurance Company & its Affiliates... | 00000... |46-1737956.. 1301 Atwood LLC [DIS T FMRE Holdings LLC Ownership......... ...100.000 | Factory Mutual Insurance Company........ | ..... N......
0000 |Factory Mutual Insurance Company & its Affiliates... |00000... | 38-3942900.. ..|81 Wyman LLC....... .. |DS.. .. |FMRE Holdings LLC.. .| Ownership.. ...100.000 |Factory Mutual Insurance Company. N
0000 |Factory Mutual Insurance Company & its Affiliates... |00000... | 30-0871090.. .. |Hobbs Solar 1 LLC. .. |DS.. .. |FMRE Holdings LLC.. .| Ownership.. ...100.000 |Factory Mutual Insurance Company. N
0000 |Factory Mutual Insurance Company & its Affiliates... |00000... | 38-3982389.. .. |Hobbs Solar 2 LLC. . |DS.. . |FMRE Holdings LLC.. .| Ownership.. ...100.000 |Factory Mutual Insurance Company. N
0000 |Factory Mutual Insurance Company & its Affiliates... | 00000... | 32-0486346.. Hobbs Solar 3 LLC FMRE Holdings LLC Ownership ...100.000 |Factory Mutual Insurance Company Neooone
0000 | Factory Mutual Insurance Company & its Affiliates... | 00000... |.....ccccoevvrennn. FM Asia Holdings Pte. Ltd.........ccocovvneirernineirernins FMRE Holdings LLC........ccocvvvnrirerererrirerninne Ownership ...100.000 |Factory Mutual Insurance Company Neooes
0000 |Factory Mutual Insurance Company & its Affiliates... | 00000... | 30-0939299.. .. | Green Street Plaza LLC. .. |FMRE Holdings LLC.. .. | Ownership.. ...100.000 |Factory Mutual Insurance Company. N
0000 |Factory Mutual Insurance Company & its Affiliates... | 00000... | 35-2566166.. ..|Hobbs Solar4 LLC......... .|FMRE Holdings LLC.................. .| Ownership.. ...100.000 |Factory Mutual Insurance Company. N
0000 | Factory Mutual Insurance Company & its Affiliates... |00000... | ........ccccerrrnne ..|FM Engineering Egypt LLC . |FM Engineering International Limted. .. | Ownership.. ...100.000 | Factory Mutual Insurance Company. ....N..
0000 | Factory Mutual Insurance Company & its Affiliates... | 00000... | 30-0965702.. 343 Winter BIdg LLC......ooveveiierieeceeiceeecens FMRE Holdings LLC.........ccovoerierrieericieinns Ownership......... ...100.000 |Factory Mutual Insurance Company........ | ..... N......
9 Aster Explanation
N| 1 [ Pool Participants:Factory Mutual Insurance Company (86%), Affiliated FM Insurance Company (12%), and Appalachian Insurance Company (2%).




Statement for March 31, 2017 of the FACTORY MUTUAL |NSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Direct Loss
Lines of Business Earned Incurred Loss Percentage Percentage

...................... 109,372,299 | .......ccccc0vnnee.n. 21,051,888
...................... 255,291,718 | .......co.e.ec........65,242,635

. Farmowners multiple peril.
. Homeowners multiple peril...
. Commercial multiple peril
. MOrtgage QUATANLY.........cc.ccuiuiieieicie e
. Ocean marine
. Inland marine........ . 224,754,601
. FIN@NCIAl QUATANEY......c.cviieieicicsie ettt ssssssesses | sbsessssestes s sesse et snsensesnnas
11.1. Medical professional liability - OCCUITENCE.........c.vuiveiriiiiriieicieese et | e
11.2. Medical professional liability - claims-made..
12. Earthquake.......cccccvvvierervenieieinnnns
13. Group accident and health...
14. Credit accident and health....
15. Other accident and health
16. Workers' compensation....
17.1 Other liability-occurrence..
17.2 Other liability-claims made....
17.3 Excess workers' compensation
18.1 Products liability-occurrence.....
18.2 Products liability-claims made...... [N
19.1, 19.2 Private passenger auto liability
19.3, 19.4 Commercial auto liability.......... .
21, AULO PhYSICAI AAMAGE. .......cveviecreiece ettt ssnaes | sesbebessesesssssessssebessssesessssebesas | sbsssssessssesesssesesssses st bessnaees
. Aircraft (all perils)

(392.822)
.20.610

—~
SCOWOmO A WN

(200.877)] ..

. International..
30, WAITANEY. ...t es
31. Reinsurance-nonproportional assumed Propenty...........eeeerereeereenereereeees
32. Reinsurance-nonproportional assumed liability........
33. Reinsurance-nonproportional assumed financial lines.
34. Aggregate write-ins for other lines of business. o
35, TOAIS....ceevce e

3498. Sum. of remaining write-ins for Line 34 from overflow page. e
3499. Totals (Lines 3401 thru 3403 plus 3498) (Line 34)......cccconiinrinninninniissiisninns

PART 2 - DIRECT PREMIUMS WRITTEN
1

2 3
Current Current Prior Year
Lines of Business Quarter Year to Date Year to Date
. 94,992,328 94,992,328 88,123,950
2 ATTEA INES...o.vveveverese ettt st entnnaens | eeeae ...208,553,147 ..208,553,147 ..150,091,058

1

2 .
3. Farmowners multiple peril. s .
4. Homeowners multiple peril...
5. Commercial multiple peril
6
8
9

. MOMGAGE QUAANEY.......coeviveiiecisicicte e

. Ocean marine . .

. Inland marine........ . . 221,214,187
10. FiN@NCIal QUATANTY........c.cvivieireiiicceee et
11.1 Medical professional liability - OCCUITENCE.............cveveieeierieriies et
11.2 Medical professional liability - claims made..
12. Earthquake.......c.ccovveveeneninnrenene
13. Group accident and health
14. Credit accident and health
15. Other accident and health
16. Workers' compensation....
17.1 Other liability-occurrence..
17.2 Other liability-claims made....
17.3 Excess workers' compensation
18.1 Products liability-occurrence
18.2 Products liability-Claims Made...........ccovurriirirrnee e
19.1 19.2 Private passenger auto liability
19.3 19.4 Commercial auto liability..........
21, AUtO PhySICal AMAGE........cerererrireireieie ettt sees
o AIFCTaft (@l PEIIIS).....eueeeceeeee ettt

3498. Sum. of remaining write-ins for Line 34 from overflow page.........cccocvvvevereereverievennnns ................................................. ' 0 ................................................. ' 0 i
3499. Totals (Lines 3401 thru 3403 plus 3498) (LINE 34)........ccieuiiererriiisiereiieiesesesssssesessens | corersssssssssssssssssessesosssssessessessnenes [0 OO 0




Statement for March 31,

w7oie. FACTORY MUTUAL INSURANCE COMPANY

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

10

2 3 4 5 6 7 8 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known|  Prior Year-End Prior Year-End
Total Prior 2017 2017 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Year-End Loss and LAE Loss and LAE Total 2017 LAE Reserves on Reserves on Claims Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and |Reported or Reopened Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE LAE Reserves Reported as of Prior Unreported as of LAE Payments Open as of Prior Subsequent to Reserves (Cols. 4 +7 (Cols.5+8+9 | (Savings)/Deficiency
Occurred Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2014 + Priof....co. | coovceeeereeeen 141,371 | 610,651 | oo 752,022 | ovevciieieeea23,851 | | eevesissisiesisnians 23,851 | oo, 114,836 [ .o | cerieeiiereeneerenne397,490 | i 712,326 | .o (2,684)
2. 2015, s {182,152 | i 75,393 | oo, 257,545 | oo 45,374 oo | e 45374 | e, 138,055 [..oivereiierieiisrsniieiens | ererrisrienenennnnn09,730 | voviiisiieiaiiinians 203,785 | .o 1277 | [CHSK) ) I (8,386)
3. Subtotals
2015+ Prior........ | cooeverreeeer0n323,523 | i) 686,044 | ..oooviriniennn 1,009,567 | ..ovvvrerannn 69,225 | oo (] [ 69,225 | .cooovvrerren 252,891 | oo (O O o < 1227, | [ [ 916,111
4, 2016.ceicenes | eeieeerrenienreennn 706,012 | o 185,755 | covovverrrrrnans 891,767 | oo 149,056 | ..ovvoveerereesrieeisiseienes | eereseieeiieiniean 149,056 | ..oooverrerrennes 817,010 | ovvreeeeceeeensrenieniens | evvrrerrenreeneeneen 123,052 | e 740,062 | ..o 60,054 |...ocooorrrrannn (20K} ] (2,649)
5. Subtotals
2016 + Prior........ | cooeceeeeeenn 1,029,535 | o 871,799 | ooveeerenan 1,901,334 | oo 218,281 | oo {1 I 218,281 | oo 869,901 | .ooveeiieeereciaan 0 e 786,272 | e 1,656,173
6. 2017 s [errenrieree e XX s [ .0 ST P D0, T D XXX oiriieiens | eeversesiesisssseens 36,938 | oo 36,938 | ..o D0, S 547157 | covvveiereereeneenn 85,754 | o, 592,911 | .o .0 SN R 0.0 T PR XXX i
7. Totals...ovveveereeeee | cerereneennnn 1,029,535 | oo 871,799 | oo 1,901,334 | oo 218,281 | oo 36,938 | ooerecrerens 255,219 | v 869,901 | ..ovvcrrrerennne 547,157 | covvveerresreernn832,026 | oo 2,249,084 | ...ovvverrrrenn 58,647 | ..oovvrererrernrnns (G740 ) P— (26,880)
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders
| P 5696 % | 2. .ooovrrrnnns (9.810)% | 3. coevveenee. (1.414)%

Col. 13, Line 7

Line 8

4 s (0.233)%




statement for March 31,2017 ofhe FACTORY MUTUAL INSURANCE COMPANY

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of

business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?

Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement?

Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

Explanation:

1.

2
3.
4

The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.

Bar Code:

A0 AR 0 A RO AIRR AR
* 2148 2 2 0174 9000001 *
AN AR AR O R AIRE AR
* 2148 2 2 01745540000 1 =*
(R
* 2148 2201736500001 *
A0 SRRSO AR A AL AR
* 2148 2201750540000 1 *

Q15

Response

NO

NO

NO

NO




Statement for March 31, 2017 of the FACTORY M UTUAL | NS U RAN C E CO M PANY

Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2504. Prepaid BXPENSES........cvevreiivrieieiciesisisessisssessessssssessessssssssssessesssssssessesssssssessessesssssssesssssssenss | svvessessnsensenss 18, 117,927 | i 13,117,521

2505. CSV director compensation plan...

2506, MISCEIIANEOUS FECEIVADIE. ... | S 2,540,171
2507, INtaNGIbIE @SSEL.....c..cvevieeierirre st sesssssssesens | svieniessessnenns 12,003,037 | oevierriianieins 12,073,637 | oveveveereeresisiennd 0
2597. Summary of remaining Write=ins fOr LINE 25..........coeiiieiiiissieiisissessssssssisssessesssssssessesssssssens | avsessessssessenas 35,487,358 | ..coovvvrennen. 27,731,329 | oo 7,756,029

Q16




Statement for March 31, 2017 of the FACTORY M UTUAL | NS U RAN C E CO M PANY

Overflow Page for Write-Ins

Additional Write-ins for Schedule T:

States, Etc.

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
2 3 4 5 6 7
Active Current Year Prior Year Current Year Prior Year Current Year Prior Year
Status to Date to Date to Date to Date to Date to Date

58004.
58005.
58006.
58007.
58008.
58009.
58010.
58011.
58012.
58013.
58014.
58015.
58016.
58017.
58018.
58019.
58020.
58021.
58022.
58023.
58024.
58025.
58026.
58027.
58028.
58029.
58030.
58031.
58032.
58033.
58034.
58035.
58036.
58037.
58038.
58039.
58040.
58041.
58042.
58043.
58044.
58045.
58046.
58047.
58048.
58049.
58050.
58051.
58052.
58053.
58054.
58055.
58056.
58057.
58058.
58059.
58060.
58061.
58062.
58063.
58064.
58065.
58066.
58067.
58068.
58069.
58070.
58071.
58072.
58073.
58074.
58075.
58076.
58077.
58078.
58079.
58080.
58081.
58082.
58083.
58084.
58085.
58086.
58087.
58088.
58089.
58090.
58091.
58092.
58093.
58094.
58095.
58096.
58997.

CHINA - TAIWAN .
COLOMBIA..........coovvvenne
CRI' COSTARICA....
HRV CROATIA ...
CUB CUBA......ccoomnunne.
CUW CURACAO
CZE CZECH REPUBLIC.
DNK DENMARK..........
DOM DOMINICAN REPUBLIC.
ECU ECUADOR........cccoouuunnnens
EGY EGYPT......
SLV EL SALVADOR

FRA FRANCE.
GEO GEORGIA.
DEU GERMANY............
GHA GHANA
GRC GREECE........cccccuumuninnn.
GTM GUATEMALA..
HTI HAITL...coooveeenee
HND HONDURAS...
HKG HONG KONG..

IRL IRELAND..
ISR ISRAEL.
ITA ITALY oo
CIV IVORY COAST
JPN JAPAN
KAZ KAZAKHSTAN.
KEN KENYA............
KGZ KYRGYZSTAN....
LBN LEBANON...
LBY LIBYA...........
MYS MALAYSIA..
MEX MEXICO.
NPL NEPAL.....
NLD NETHERLANDS..
NZL NEW ZEALAND...
NIC NICARAGUA....
NOR NORWAY...
PAK PAKISTAN........ccovurrrrnnnne
PAN
PRY
PER
POL
PRT
QAT
ROM
RUS RUSSIA
LCA SAINTLUCIA....................
WSM SAMOA

SAU SAUDI ARABIA
SRB SERBIA

SGP SINGAPORE
SVK SLOVAK REPUBLIC
KOR SOUTH KOREA
ESP SPAIN

LKA SRILANKA
SUR
CHE
THA
TON
TUN
TUR
TCA
UKR
ARE UNITED ARAB EMIRATE..
GBR UNITED KINGDOM
URY URUGUAY......ccccomvrrinnnee
VEN VENEZUELA...
VNM VIETNAM....
All Other......cveveeeeieeeeees
Summary of remaining write-

ins for Line 58 from overflow.......

...... 1,035,112
..... XXX, | oo ....3,396
..... XXX, | oo 17,990
..... XXX | oo ..3,308
..... XXX, | oo .2,375
..... XXX | oo 159,024
..... XXX | oo 130,430
..... XXX, | oo 913,709
..... XXX, | oo ...3,952
..... XXX, | oo 366,668
..... XXX | oo 131,413
..... XXX, | oo 642,379
..... XXX, | oo 117,354
..... XXX | oorvieriinninnns. 12,889

40,269

202.537) | ..

..... 525,646
...(20,344)
15,142,821

.1,102,182
....... 4,231

................... 4,622,650

B 4127

................... 2,737,506

................... 3,857,139
...23,442,042

1,963,271

. ...195,741
...................... 128,623

............... 177,894,119

................... 9,279,673

..8,229,187
...13,862

i, 194,388

................. 83,538,248

Q16.1



Statement for March 31, 2017 of the FACTORY MUTUAL |NSURANCE COMPANY
SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© © NGk W

_
o o

Book/adjusted carrying value, DECemMDEr 31 Of PHOT YEAT.........ccciueieieieirieie et nann
Cost of acquired:

2.1 Actual cost at time of aCQUISItION............ccevevrirerieieseeie e
2.2 Additional investment made after acquisition.
Current year change in encumbrances.............
Total gain (loss) on disposals............
Deduct amounts received on disposals............ccceverrreierrennnn.

Total foreign exchange change in book/adjusted Carrying VAIUE............cvurieenririrnrenrireiecnsiseee s ssesenn
Deduct current year's other-than-temporary impairment recognized
Deduct current year's depreciation
Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8).........cccevvrerrerinreesiieiesssssesssseneesssenees
Deduct total NONAAMItIEA @MOUNLS...........ccoviieieiiieice et a s bbb ssnsenes
Statement value at end of current period (Line 9 MiNUS LINE 10).........cccuiuiueriiiiiiictciecices e ssseenens

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

© N ook w

©

11.
12.
13.
14.
15.

Book value/recorded investment excluding accrued interest, December 31 of Prior Year.........cccccovceecveveeeereceeeeeennnns
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and other.............ccceveveeerceeiesieeeceeeee s
Accrual Of dISCOUNL.........c.ovveieviieeeceieeee et
Unrealized valuation increase (deCrease).........covvererreerereereesnesrrrsnesceereo R
Total gain (loss) on disposals
Deduct amounts reCeived 0N dISPOSAIS..............cceueiiriiiiiieiicie ettt b bbb bnes
Deduct amortization of premium and mortgage interest points and commitment fe€s...........coevivirieicneseeie s
Total foreign exchange change in book value/recorded investment excluding accrued interest..........c.cccvvvveeevevrceerereenane,
Deduct current year's other-than-temporary impairment recognized
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........
Total VaAlUGLON GIOWANCE. ........cvuiviieiieiicietetie sttt bbbt s st b bbb nis
SUbLOLAl (LINE 11 PIUS LINE 12)....ouiieeeireiiseirie sttt sttt sttt nnsnes
Deduct total NONAAMItEEd AMOUNES............ciieiieiciieie ettt
Statement value at end of current period (Ling 13 MINUS LINE 14)......ovoririmrsseiriisressessessssssssesssssssssssssssssssssssssessssssssssasssses

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

© N ook w

©

1.
12.
13.

Book/adjusted carrying value, December 31 Of PrOK YEAI...........ccvviveiieiieesce et
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and other.

Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals.............c......
Deduct amounts received on disposals.............

Deduct amortization of premium and depreciation....................

Total foreign exchange change in book/adjusted carrying value.......

Deduct current year's other-than-temporary impairment recognized........

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
Deduct total nonadmitted amOUNS............ccccceveiirieieesee e
Statement value at end of current period (Line 11 minus Line 12)....

.............................. 1,916,532,990

.............................. 1,820,680,134

.................................. (20,152,409)
....44,860,789
..169,931,052

...1,905,982,252

1,916,532,990

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

© N kW =

Sz

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9).
. Deduct total nonadmitted amounts............cccceveercrvrniircrnininnenn
. Statement value at end of current period (Line 10 minus Line 11

Book/adjusted carrying value of bonds and stocks, December 31 of prior year
Cost of DONAS AN SIOCKS ACUITED..........veeereeririecieie ettt ettt
Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct consideration for bonds and stocks disposed of
Deduct amortization of premium
Total foreign exchange change in book/adjusted carrying value
Deduct current year's other-than-temporary impairment recognized

....13,228,280,635
759,563,801
705,473
312,125,408
145,799,173
......1,097,709,570
9,881,988
..... 1,681,255

12,094,303,649
....... 3,466,121,145
2,840,465
500,273,963
225,421,291
...2,985,069,353
....37,829,560
......1,326,106
39,107,071

.13,228,280,635

............................ 13,228,280,635




Statement for March 31, 2017 of the FACTORY MUTUAL INSURANCE COMPANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation
2

20IsO

Book/Adjus:ed Carrying Acquisitions Dispozitions Non-Tradiig Activity Book/Adjusrtjed Carrying Book/Adjus?ed Carrying Book/Adjust7ed Carrying Book/Adjus?ed Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS

NAIC 1 (B)- vt ennies | rerisenienenenienens 3,604,952,370 | ...oovvvrreririrene 698,287,406 | .....covorrrrrrrirnene 610,908,902 | ....coovvvrrirrirriras (48,576,414) | ....ovvvrvvcrrrnnn 3,843,754,460 | ......couvvrririerienienienienienies | cerreniesienesens i | s 3,604,952,370
2. NAIC 2 ()i sss et | sernesienss e 336,376,347 | oo 53,629,350 | .ovvrrerrerircrirenins 25,478,763 | w.ooorvrerireiiicnens 41,810,193 | oo 408,337,127 | coooevererereriieseseenisesissenisessins | oeesssessssess st | serissesssess s 336,376,347
3. NAIC 3 (@) et nenin | eeresenesiens s enees 141,222,235 | oo 22,424,491 | oo 25,678,103 | ..o (12,972,763) | ...onvvevcrrrerrirneens 124,995,860 | .....vvvoervererirrirrenienesenniereiens | e | eereseesenes s 141,222,235
4. NAIC 4 (@)oot | e 119,366,539 | .oooevvcercrcrcis 34,497,858 | ....coovirvirirriiins 29,844,388 | ....ooovrirnriniinnns 4,018,270 | cooocverriririrnnne 128,038,279 | ..o | st | eriesienene e 119,366,539
B NAIC 5 (). veuverrerrerrireirierieriesiseee sttt ses st nesnsins | seesesssessnes s 29,677,689 | ..ocveereerierierines 19,814,336 | ..oovovvecricrierienina 8,930,206 | ..oouvvenreirieriniiees 6,440,856 | ...oovvrririirnan 47,002,675 | ..ooovoorerirerirerieriesiesiesiesiens | ceiesiesiesies s | e 29,677,689
B INAIC B (@)..-vevevereeeraeeseeesseeeseessseeeseeess st sesessessseses st essssnessnees | sessssssssssssssnsassssssnens 4,880,321 | oo 1,969,146 | ..o 2,466,338 | ..o 3,246,410 | oo 7,629,539 [ oo | e | senesnne s 4,880,321
7. Total BONGS......oveuiieeineireeenninenesens s ssnnssssss s esnesenssennesnes | anesesesensnesnsseas 4,236,475,501 | ooovvvvrvrireniinnns 830,622,587 | ... 703,306,700 | ..ooovveeirerinrenienns (6,033,448) | ....veorcririiiinns 4,357,757,940 | oo, 0 | e [\ [ 4,236,475,501

PREFERRED STOCK
8. INAIC Tt bbbttt | 4eb ettt | 4ees ettt | Seeb e bbb | Hesb bbbt | sttt 0 | eeereeereeereeesse s seessesesnnsrees [ sreessness st nss s nees | seestees sttt

NAIC 2.ttt | ettset ettt | seeine ettt | sesb sttt | nesb sttt | sttt 0 [ covirierierierieniessessenienieeniees | et | ettt
10.
T1 NAIC 4ttt e | Rttt | eeRR s R bR | SRRkt | bRt | et 0 [t [ e | st s
12, INAIC Bkt | eeb bbb | e LR iRt | iR et | HEeR Rttt | st sttt 0 [ et eeess s [ seeessesss st nens | seest sttt
13 INAIC Bttt bbbttt ene | o8t E L bkt h st | eL LR R R R R R Rt R en e | HieR iR eeR R R R R R Rt | Heen R Rttt | fent sttt 0 | | et | seest e
14, Total Preferred SOCK...........couiuiiicciciscceeseeesssceisessines | e 0 [ 0 | 0 [ 0 [ 0 [ 0 | 0 [ 0
15, Total Bonds and Preferred StOCK...........cuurriirnresnsienssrssensnenesssnesssnenes | seesessssssssessesens 4,236,475,501 | oovovvveicrinnninns 830,622,587 ....703,306,700 ....(6,033,448) | ..o 4,357,757,940 | oo, 0 ] s [\ [ 4,236,475,501

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC 1§.....84,043,657; NAIC28§.......... 0; NAIC3S..... 0; NAIC4S.... 0; NAIC5S.......... 0; NAICBS.......... 0.




Statement for March 31, 2017 of the FACTORY M UTUAL | NS U RAN C E CO M PANY

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted ’ Ac?ual Interest ‘(‘)ollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999 535,656,834 |.......ccorvrrenn. )3, SR O 535,649,452 |....oovvvirrneriririreniinne 739,221 | v, 92,453
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YEAI.........curerireceerireiiecereieisecsete sttt ssessssssssssssnnses | stsessessesssssssssessnsssnssessnes 438,585,944 | ... 410,963,424
2. Cost of short-term iNVEStMENES ACAUITE...........cuieireiiiiiie ettt snsenses | sbsessssestessessssessessesnsensens 666,472,801 | ..ovvverreereereees 1,250,862,098
3. ACCTUAI OF GISCOUNL........ouvuieeieiictctece ettt sttt bbb s bbbt s bt s et s s st bas | ebsessssastes e s es b s s bbb sssess b s s antessesnbanss | ebsessssassssessessssessesses s b s sesseseees 18,701
4. Unrealized valuation INCrEASE (ECIEASE)..........ccuueveiieeriiiriteiieeie ettt et bbbt a et s et ss s bbbt ss s s snaens | bevsesessssssesasssbeseseses s nbebnsesens (76,051) | ceveverererieeeeeeeee e 103,509
5. Total gain (I0SS) ON QISPOSAIS.........cvueeurerrirreeeiriseesseeeeseesesessessssees e ssees st e et et s e s st e e ssessensnsins | sessessesssssseesessansneessesseessessesens 38,617 | oo 161,697
6. Deduct consideration reCeiVEd ON QISPOSAS..........ccvueviiiuireiiieiiiee ittt bbb a bbbt b s s s saebanaes | ebesssssessssstessssssesssansesans 569,330,462 | ...covvireieeee 1,223,284,623
7. Deduct amortization Of PIEMIUM.........c.cviiiueiieieicies ettt bbbt s s bbb sessesans | sbtessebsssessassessessssesses b b s s saes 34,015 | oo 238,862
8. Total foreign exchange change in book/adjuSted CAITYING VAIUE.............cooucviiiviieiieisiereseee ettt sesees | cresisaessssses s s s e s bbb s st s s esessssebessnsens | oebebessesessssssssassesesses et es e s b st e s s esesanas
9. Deduct current year's other-than-temporary impairmeNt FECOGNIZEM. ..........cvuveuiuriieieiiieee et tess e beees | estessesssssssessss s sstessessessstessessesssssnsansess | sressstassessesssssnsassessessntastessessetensensessnsans
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9).........cccceverrrrmrinrirrininsnsississnsesnees | seevessesssssssssessssssssssssassns 535,656,834 | ..o 438,585,944
11. Deduct total NONAAMItIEA BMOUNTS............ciuiiiiii bbbt | SE8b R bbb bbbt b bbb | enbb bbb bbb
12. Statement value at end of current period (Line 10 MINUS LINE 11).......cviviiiiiriieieiiciesesesisissesessessstesesssesssssesssssnssnes | esesssssessssssessessessnssssesans 535,656,834 | .o 438,585,944

QsI03




statement for March 31,2017 ofhe FACTORY MUTUAL INSURANCE COMPANY

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

QsSI04, QSI105, QSI06, QSI07



Statement for March 31, 2017 of the FACTORY MUTUAL |NSURANCE COMPANY
SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year To Date

2
Prior Year Ended
December 31

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)

. Book/adjusted carrying value, December 31 Of Prior YEaI...........c.ccueveverriesieeiesereees e

. Cost of cash eqUIVAIENS CUINET...........ovurrrereresirre ettt

. ACCIUAL OF QISCOUNL......oovuiviieictcte ittt bbbttt bbb se s e

. Unrealized valuation INCTEASE (AECTEASE).........rvuwrrerrerirrrereireesneieeseesseessesssessssssessessssessssessesssssessesssssessessansnnes

. Total gain (I0SS) ON QISPOSAIS........eureueeurerrereieereeeeieeese ettt s sttt nen

. Deduct consideration received 0N diSPOSAIS...........c..cueurieieiiiniieiieireieieei et

. Deduct amortization Of PrEMIUM.............cccoiviueiiiciiisiecse ettt saes

. Total foreign exchange change in book/ adjusted Carrying Value.............cc.ccueveveveieeeicveeisesieeseesee s

. Deduct current year's other-than-temporary impairment reCognized............ccocvvvieieniirieiesesse e

. Deduct total nonadmitted @aMOUNLS...........c.cueieiiiiiieecs e s

. Statement value at end of current period (Line 10 MINUS LINE 11).....vieiiiiiieieiisiesessisissi e ssiessessssssnans

............................................ 70,833,945 | oooooooeess e 140,185,971
.......................................... 181,618,534 | oo 752,374,113
................................................... KR T ¥ V|
.................................................... (1,900) | oo (52,414)
............................................ BT7T3,673 | oo 2,823,320,220
..................................................... LY. R - 1 K 7.0
................................................. B27,102 | oo 1, TT2,472

............................................ 70,833,945
.......................................... 165,337,429 | .oooccrsssssssssnssrssneen: 70,833,945

QsI08




statement for March 31,2017 ofhe FACTORY MUTUAL INSURANCE COMPANY

Sch. A-Pt. 2
NONE

Sch.A-Pt. 3
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

QEO01, QE02



Statement for March 31, 2017 of the FACTORY MUTUAL INSURANCE COMPANY

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE Durrng the Current Quarter

€030

1 2 Location 5 9 10 1 12 13
3 4
NAIC Date
Desig- Originally | Type and | Actual Cost at Time of | Additional Investment Amount of Commitment for | Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner nation Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated
34410@ 10 1| FMRE HOLDINGS LLC ...t esessenas |WALTHAM IMA... IINVESTMENTIN AFFILIATE. ..o 01/31/2010.... | covovvireriinies | rereeriseesenissisenssssnsees | enenessesseneas 20,262,098 | ..o
1899999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated. ettt ettt etes deeseiessesietestestets et et ee s s et ent et st en s st ettt ens st (L] P 20,262,098 | ..o {0 0 ... XXX.......
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
279992 14 3{MSPE-EDEN 1, LP......oiiiiiiriiiieiieeeieetesieiss st sssse st NEW YORK . |MORGAN STANLEY........cccmtrvmrrrerirrernerrninns 09/25/2007.... 3 14,717 | e
G3927R 90 9| GCM GROSVENOR FM GLOBAL INVESTMENT FUND LP........cccvvrvrririviririerinnines NEW YORK.. .| GCM GROSVENOR.........cccrvvrrirnrirrires 11/08/2005.... 3 57,454
380990 22 6|GSPE - GOLDMAN SACHS PRIVATE EQUITY IX.. . |NEW YORK.. .| GOLDMAN SACHS... 08/28/2007.... 3 63,366 |.... .
380990 85 3|GSPE - GOLDMAN SACHS PRIVATE EQUITY VINTAGE FUND VI ........................... NEW YORK .| GOLDMAN SACHS... 11/28/2012.... B | s | e 151,945 | ..o
380990 22 6|GSPE - GOLDMAN SACHS PRIVATE EQUITY IX.. . . INEW YORK .| GOLDMAN SACHS... 08/28/2007.... B | s | e 935,960
617447 55 2|MORGAN STANLEY INST. FUND OF HEDGE FUNDS.........ccocoumririernrineirerierienes W CONSHOHOCKEN.. . |MORGAN STANLEY.......oovvriierinirnerierireenns 06/28/2004.... | ..oovvreneee 13 75,914
500990 05 6|MSPE-KOHLBERG INVESTORS VI, LP.....oviiieririieiiiisiriiersisseiesiesisssessssisssnens NEW YORK.. ....| MORGAN STANLEY.... 06/20/2007.... 3 1,347
531994 92 9|MSPE-LIBERTY PARTNERS I, L.P. (2008-03-14) . NEW YORK.. .| MORGAN STANLEY.... 04/25/2008.... 3 3. .
Y52991 75 2| MSPE-LION CAPITAL FUND I, LP....coioiiiiieiieeiceiiseie e ssenescens NEW YORK.......ocoorrinirreririreinns .... | MORGAN STANLEY 07/26/2007.... 3 3,458 | ..o,
556998 24 3|MSPE-MADISON INTL REAL ESTATE LIQUIDITY.. . NEW YORK .|MORGAN STANLEY.... 11/08/2007.... 3 1,424
630548 FP 3| MORGAN STANLEY PRIVATE MARKET FUND VI LP.....ooviiiniiiisiissiisnesenessesenens W CONSHOHOCKEN.. . | MORGAN STANLEY.... 01/16/2014.... 3 | | s 1,599,993
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated [N 0 2,905,581
4499999. Subtotal - Unaffiliated 0 2,905,581
4599999. Subtotal - Affiliated . (U1 20,262,098
4899999, TORAIS........rvveeseesieseieeee et es etk R RSk s R Rk eEReeeR R Rt LR R LR R LR LR et AeLe LR e E LR (V)] [ 23,167,678
SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization)| Impairment | Interestand | inB./A.C.V. Change in | Encumbrances Gain (Loss) on|  (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | Accretion Recognized Other (9+10-11+12) | BJAC.V. on Disposal | Consideration Disposal Disposal Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated
34410@ 10 1 | FMRE HOLDINGS LLC ....ccvviiiiiiniisisnissisissieines |WALTHAM ....................... |MA. |RETURN OF CAPITAL.....cocovvinrnriririns 01/31/2010 [01/01/2014 | .......... 883,043 | .o [ [ 0 N R 883,043 | ....... 883,043 | .o [ [ 0 [
1899999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated SRS SRR 883,043 | .o { ] I (] 0 0 0 0| s 883,043 | ....... 883,043 0 0 0 0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
MSPE-ATLANTIC STREET CAPITAL |, L.L.C. (2008-
048996 12 803-26) STAMFORD.......cccovurrranee CT.. [MORGAN STANLEY......cccovmrrreriririnnnnns 03/26/2008 |01/17/2017 | .............. 6,202 | .ovverens A,160 | oo | e [ e | s 4,160 | oo | e 10,362 | .ovvveeee 10,362 [ oo [ | e (V1 IR
G19558 26 5|MSPE-CATALYST FUND LP Il.....oovivvrinrirenineirniins NEW YORK......coconvernnens NY.. [MORGAN STANLEY........ccocomrrrmrrrnrrirens 12/27/2006 | 02/27/2017 | .......... 149,834 | ......... (98,690) | ..ovvrverrererrns [ errerreeirneirinnis | eerrenieeiseniannes | cereeees (98,690) [ ...cvvveerrerrrrine | wrreereens 51,144 | .......... B1,144 | e [ e | v (V1 IR
MSPE-CDR USF CO-INVESTOR, L.P. (U.S.
125990 05 1|FOODSERVICE) CAYMAN ISLANDS.......... GB.. [MORGAN STANLEY.......ccccoovmrirmmrirnririninns 06/25/2007 |02/09/2017 | .......... 508,879 | ....... (278,051) | covovvvrcireiiinies | eerreeieeieniinnes [ e | s (278,051) | cevvvevvrernriaens | e 230,828 | ........ 230,828 | ..ovoerierinrins | e | e (V1 I
GCM GROSVENOR FM GLOBAL INVESTMENT
G3927R 90 9|FUND LP NEW YORK......ooccrevernnn. NY.. | GCM GROSVENOR........cccruverirrrrinirines 11/08/2005 | 03/01/2017 | .......... 240,720 | ........ 203,558 | ... [ | e | s 203,558 [ ... [ e 444278 | ... 1721976 [ | e 1,276,898 | ..... 1,276,898 | ............ 4,666
380990 22 6|GSPE - GOLDMAN SACHS PRIVATE EQUITY IX...... NEW YORK......coocrvrrnnns NY.. | GOLDMAN SACHS.......ccocrvmrererrieiininns 08/28/2007 |03/16/2017 | ....... 2,289,911 | oo 78,273 | cooeeerierineens | cevveerineriesinens | overnerseninsenies | veveneens 78,273 | oo | e 2,368,184 | ..... 6,115,924 | ...ooovvovvirinns | e 3,747,740 | ..... 3,747,740 | ....... 586,647
GSPE - GOLDMAN SACHS PRIVATE EQUITY
380990 85 3|VINTAGE FUND VI NEW YORK.... . | GOLDMAN SACHS .[11/28/2012 | 03/24/2017 | ....... 2,537,389 | ...... (635,863) | c.vvvvvererrierns [ rererineireninninnes | eevereeniernnneins | e ((CREREIK) ) IR 1,901,525 | ..... 3,323,030 [ .coovverierenienne | e 1,421,505 | ... 1,421,505 | ........ 155,831
MORGAN STANLEY INST. FUND OF HEDGE
617447 55 2|FUNDS W CONSHOHOCKEN...... PA.. [MORGAN STANLEY........ccocomerrrmrrirerirnns 06/28/2004 | 01/31/2017 | .....32,569,097 | ....(8,180,245) | .....corvvervrrvnes | covrrrererererrninns | roverireeerneeinninns 1(8,180,245) | oo | e 24,388,852 |....25,075,914 | ..oovvvvrrrerreces | v 687,062 | ........ 687,062 | ....ooovvvrcriiinne
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Statement for March 31, 2017 of the FACTORY MUTUAL INSURANCE COMPANY

SCHEDULE BA - PART 3

sets DISPOSED, Transferred or Repaid During the Current Quarter

Showing Other Long-Term Invested As
5 6

1 2 Location 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization)| Impairment | Interestand | inB./A.C.V. Changein | Encumbrances Gain (Loss)on|  (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | /Accretion | Recognized Other (9+10-11+12) | BJAC.V. on Disposal | Consideration Disposal Disposal Disposal Income
MSPE-MATLINPATTERSON GLOBAL
576990 04 8|OPPORTUNITIES PARTNERS IIl L.P. NEW YORK......cooccovrvirnne NY..|MORGAN STANLEY........ccccoovvmmmmiiirnrin 06/22/2007 | 03/17/2017 | ............ 48,252 | ....... (16,615) | ..oovvvrevereiins [ v | o | e (LK CHES) | [ I 31,638 | ......... 31,638 | oo [ [ s (VO
351990 00 7|MSPE-PAINE & PARTNERS CAPITAL FUND Ill, L.P. [NEW YORK..........cc.c.cccc. NY..|MORGAN STANLEY.........cccoovmmmvrrirrrins 06/01/2006 | 02/21/2017 | ............ 1,197 | oo 3,103 | [ e 3,103 | oo [ e 14,300 | ..oceoee. 14,300 | oo | e | e (U O
696990 O0A 9| MSPE-PALAMON EUROPEAN EQUITY II, L.P........... LONDON.....ooommrrirrrin GB..|MORGAN STANLEY........ccooovemmriirnrnrinns 01/24/2006 | 12/27/2016 | ............ 90,189 | ......... (58,170) | oouvvernrverrerinn | rverrirrnrienenis | cevevieeseieeniiees | evviens [ 0) ) [T I 32,019 | ....... 414128 | s | s 382,110 | ........ 382,110 [ oo
MORGAN STANLEY PRIVATE MARKETS FUND IV
617449 G2 3|LP W CONSHOHOCKEN...... PA.. | MORGAN STANLEY........cccooormmrrrarnrins 01/18/2008 | 01/31/2017 | ....... 4,652,872 | ....(3,564,609) | ......ovvrriiinnns [ e | s | oo (3,564,609) | ....ooovvvorrranns | e 1,088,263 | .....1,088,263 | .......cccoovvimmri | v | e (U O
817999 63 4|MSPE-SEQUOIA CAPITAL INDIA GROWTH FUND I. | CAYMAN ISLANDS.......... GB..|MORGAN STANLEY.......cccoooomumrrrmrrrinnns 07/14/2006 | 01/24/2017 | .......... 227,324 | ....... (155,936) | ...ovooecvverceriens | cevvierniienniiienns [ ceveneiienniiienns | e (155,936) | ...cvoooecvverriies | e 71,388 | oo 90,856 | ..ooovverririereies | e 19,468 | .......... 19,468 | ..o
RIVERVIEW STRATEGIC OPPORTUNITIES FUND |
654315 GE 7|LP W CONSHOHOCKEN...... PA.. |MORGAN STANLEY......c.cccrvvmrrriirirarnns 01/17/2014 {01/26/2017 | ....... 2,028,619 | ....... (584,293) | ..ovvrevvererierins [ rereriseirernninnes | e | e (584,293) | ..o | v 1,444,326 | ..... 1,444,326 | ..o [ v [ v (1 N
MSPE-CARDINAL VENTURE PARTNERS, LP (2009-
141994 65 7/01-15) NEW YORK.....ccooovvrvine NY..| MORGAN STANLEY........cccoovuirmmrrrannrins 01/12/2009 | 03/31/2017 | ...ccooorveeerviianns | e [ o | e 864,243 | ..o | s (864,243) | ...oooovverviies | e | s [ | s | (1 O
MSPE-FP WRCA COINVESTMENT FUND III, LTD.
G30993 21 9|(WIRE ROPE) CAYMAN ISLANDS.......... GB..|MORGAN STANLEY.........ccccoomumrirmrrrinnns 02/02/2007 | 03/31/2017 | ...covoorveeerreienns | erveeceeireneiirenes [ e | e 619,023 | ... | e (619,023) | .cvveoveirceiies | eereeiiemeireneiienens | e [ e | s | e (U O
880997 41 6|MSPE-TERRA FIRMA CAPITAL PARTNERS IlI LP.... [NEW YORK... . . |MORGAN STANLEY.... vee [ 10/31/2006 [ 03/31/2017 [ ..ocvevirriierinnis [ e | e | e 274,457 | oo | s (274,457)
092999 01 0|MSPE-BRAZOS EQUITY FUND IIL.P........ccccooverenene. DALLAS .| TX.. |MORGAN STANLEY.... . [12/06/2005 [ 01/06/2017 | ...oouvveervererirenes | rveererisrinenines [ e | ceeene 0
291998 54 0|MSPE-EMERGENCE CAPITAL PARTNERS I, LP..... NEW YORK.....coooovvrri NY..| MORGAN STANLEY.........cccoovrmmrrraririns 11/21/2007 | 02/03/2017 | ..o | oereerereireniiies | ceveviereiieneiiens | e 0
350994 76 0|MSPE-FOUNDRY VENTURE CAPITAL 2007, LP....... .. |NY.. |MORGAN STANLEY.... ... | 11/13/2007 | 02/21/2017 | .... 0
429994 52 8 |MSPE-H.I.G. CAPITAL PARTNERS IV, LP. . | FL...| MORGAN STANLEY.... .|02/23/2007 | 02/14/2017 | ... 0
999183 18 9|MSPE-H.L.G. EUROPE CAPITAL PARTNERS, L.P..... [NEW YORK NY.. [ MORGAN STANLEY 02/23/2007 | 03/23/2017 0
500990 05 6|MSPE-KOHLBERG INVESTORS VI, LP.........cccccoeuuuc NEW YORK... . [NY..|MORGAN STANLEY.... .| 06/20/2007 | 12/28/2016 | ... 0
556998 24 3| MSPE-MADISON INTL REAL ESTATE LIQUIDITY..... [NEW YORK.........cccoccenee NY..| MORGAN STANLEY.........cccoovmmmvrrnrirns 11/08/2007 | 12/29/2016 | .....coooocveecvires | oo | cevevieeeiieneiiens | ceeees 0 [ oo | e | s 73,907 | oo | e 73,907 | oo 73,907 | oo
578990 01 2|MSPE-MBO CAPITAL 2.....ccovuriirreierrisieniersnis NEW YORK......cocvrvernnne NY..| MORGAN STANLEY.......cccvvvmrrriririrarnns 05/22/2006 | 02/06/2017 | ..oovvuverrrrerernnes | veereerverieineirens | coveresiesiesinsnens | venee 0 [ e e | e 167,201 | oo | e 167,201 | ........ 167,201 | ovovevrerieine
MSPE-OCM EUROPEAN PRINCIPAL
675990 01 4|OPPORTUNITIES FUND, L.P. LOS ANGELES................ CA..|MORGAN STANLEY .......ccccoovmmmriranrrirnns 06/16/2006 | 12/28/2017 | .....ooorvveerviranns | crvrrereiieniiienes [ o [ o (V0 UORPURPUURPOIN DU ISP 3,313 | oo [ e 3313 | 3313 |
MSPE-OCM PRINCIPAL OPPORTUNITIES FUND IV,
670998 12 9|L.P. NEW YORK... .. |NY.. | MORGAN STANLEY.... v [ 1112812006 [ 02/01/2017 [ .oovvorverrirerines [ e | sevrveniseesneninnens | veees 0 [ eovveeeeeeresreens [ veevvseeesiiessienns | eeeerns 150,462 | oo | 100 150,462 | . 150,462
871999 01 7|MSPE-SYMPHONY ICON INVESTORS LLC.............. NEW YORK... . |NY..|MORGAN STANLEY.... . [06/01/2007 | 03/24/2017 [ ...covvvvevrrrervvins | ceveirveineiisinenes v | e 0 [ oo e | 005,333 | | 00005,333 | 65,333
MSPE-WATERFORD WEDGWOOD (KPS
941998 63 5|COINVESTMENT) NEW YORK......coocoovvvinne NY..| MORGAN STANLEY........ccccoovimmmrrrarnris 05/28/2009 | 03/16/2017 | .....ooovvvverrrianns | crvvemvieniiiinns [ e [ o 0 [ | v | s 15,642 | .o | s 15,642 | .......... 15,642 | .covvoiriici
94999W 92 3| MSPE-WAYZATA OPPORTUNITIES..........ccoooovuriinnas WAYZATA......cocoovininns MN. | MORGAN STANLEY........cccoovimmmiinnnniins 02/22/2006 | 01/17/2017 | ...oooovveieciicnanis | e [FRTIRTIRTIIN W 0 e | s 13,136 | oo | s 13,136 | ..o 13,136
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated. .....45,360,484 | ..(13,283,377)] .... LG ATBTT23 | 0] ..(15041,101) | covvvrvrirnnacd 0 ...41,123,315 L0 9,046,208 | .....9,046,208
4499999. Subtotal - Unaffiliated. .....45,360,484 | ..(13,283,377) | ..cccoceee0 | oo 1,757,723 | oo 0 | ..(15,041,101) | ..ocovveccrnenncd 0 ..41,123,315 | 0] ... 9,046,208 | ..... 9,046,208
4599999. Subtotal - Affiliated cn..883,043 | . .0 0 0 0 .883,043 0 0 0 0
4699999. Totals ....46,243,528 | ..(13,283,377) | ..ccoovviven0 | 1,757,723 | s 0 | ..(15,041,101) | ..ooovrvvannenncd 0 ...42,008,358 | ....ccooooinnnnnnt 0]... 9,046,208 | .....9,046,208 | ........ 747,144
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Statement for March 31, 2017 of the FACTORY MUTUAL INSURANCE COMPANY

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

SCHEDULE D - PART 3

1 2 3 4 5 6 7 8 9 10
NAIC Designation or
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends Market Indicator (a)
Bonds - U.S. Government
912828 U2 4 .| 02/01/2017 GOLDMAN SACHS.......... 958,086 1,000,000
912828 V2 3 .1 01/26/2017........| MORGAN STANLEY 2,236,465 e0...2,250,000
912828 V9 8 .| 03/02/2017 VARIOUS 4,646,016 | ..oovvein 4,750,000
912828  XB 1 01/20/2017........ CITIGROUP........ovvniires 2,927,461 | oo 3,000,000
0599999. Total - BONAS = U.S. GOVEIMMENL. ... cuuiiuiiiiiisisisiers st 08 e eh1e00 8004808088088 0804008084484 E 0080840884080 E 0808088t nnstansias 10,768,028 | ....coovvivriiniieriiniieas 11,000,000
Bonds - All Other Government
135087 D3 5 | CANADA GOVERNMENT ....coviiiiririiieiiiisisnisie st ssessssssessssssssss | esssessssnenes 02/02/2017........ TD SECURITES.....cooviiiiennieinnieseissssessesessenes 1,638,604 | ..o 1,422,000
135087  E6 7 | CANADA GOVERNMENT . 02/23/2017........ NATL FINANCIAL SERV. 3,942,240 | oo 4,000,000
135087  F2 5 |CANADA GOVERNMENT .1 0117/2017........ NATL FINANCIAL SERV. 5,659,460 | .....cooooviieriiiieniiiaan 5,623,000
135087  F3 3 | CANADA GOVERNMENT .1 01/19/2017 NBCS SEC......iiiiiieiesieseiee e 48,546,084 | ..o 48,818,000
135087  F5 8 | CANADA GOVERNMENT .1 02/03/2017........ | NATL FINANCIAL SERV. 2,855,050 .2,900,000
135087 G4 0 | CANADA GOVERNMENT .| 02/23/2017 VARIOUS ..ottt ssssnsens | siesbsssess s ssss s st es st nsnnnas | sbsessessssssnssssessssssensnnes 130,684,008 | ....coocveveiriercirein 131,315,000
135087 YR 9 | CANADA GOVERNMENT .1 01/19/2017........ HSBC.....oo e 1,068,600 | ...oovvererereriirieniereies 1,000,000
135087  YZ 1 |CANADA GOVERNMENT .1 011712017........ VARIOUS 8,655,195 | ..o 7,979,000
135087  ZJ 6 | CANADA GOVERNMENT .1 01119/2017........ NATL FINANCIAL SERV. 1,089,910 .1,000,000
74814Z ER 0 |PROVINCE OF QUEBEC . 02/23/2017........ NATL FINANCIAL SERV. 4,959,120 | . 4,800,000
1099999. Total - BONAS - All OtNEr GOVEIMIMENL. .........riuurissirississiis s sess s nese 00 fobe e 0081084004081 £E 0841001001008 110 41008 eE0b bbbt | annssssssssssnsss s 208,898,271 | ..oovvivriiiriisiisniniiis 208,857,000
Bonds - U.S. States, Territories and F
13063C  4Q 0 [CALIFORNIA ST .| 01/27/2017........ VARIOUS 10,975,413 | oo 9,315,000
13063C  5W 6 | CALIFORNIA ST .| 03/08/2017........| CITIGROUP.... 2,236,147 .1,880,000
13063C  5Y 2 |CALIFORNIA ST .| 03/08/2017 CITIGROUP.... 3,543,780 3,000,000
13063C 6B 1 |CALIFORNIA ST .| 03/08/2017........ CITIGROUP........ccccoonu. 5,852,300 | ..covvveiiees 5,000,000
13063C RD 4 |CALIFORNIA ST .| 02/06/2017........ MORGAN STANLEY .....cooovieriiiernrirererncierineiens 1,949,407 | oo 1,645,000
20772  UN 0 | CONNECTICUT ST .1 01/09/2017........ WACHOVIA. ..ot 5,028,886 | ....oveveriirriiiis 4,305,000
419792 CB 0 [HAWAII ST....oovirvierrseierirereeeeeenes .1 02/07/2017........ BARCLAYS US FUN.......oviiiiiniireesiicieeie et seseneenes 2,504,334 | .o 2,100,000
419792 JZ 0 |HAWAIIST.... .1 01117/2017........ WACHOVIA. 2,438,740 | oo 2,000,000
419792 MJ 2 [HAWAIIST.... .| 01/04/2017........ WACHOVIA. 1,766,381 | oo 1,460,000
56052A  YY 6 | MAINE STATE .1 03/23/2017........ PERSHING DLJ.....oviiiiriieeieie et siseeesienees 1,208,670 | ..o 1,000,000
57582R  JV 9 | MASSACHUSETTS STATE . 02/23/2017........ BARCLAYS..... 2,451,140 | oo 2,000,000
646039  WH 6 |NEW JERSEY ST....c.covoiiverereineirereinene .1 01/10/2017 BANK AMERICA MERRILL 2,741,848 | ..o 2,505,000
658256 Q9 6 |NORTH CAROLINA ST .1 01/11/2017........ | DAVENPORT & CO.. 422,488
658256  Z4 7 |NORTH CAROLINA ST. .| 01/23/2017........ MORGAN STANLEY.......ccoomrvierirrirrinerinsrierirenes 2,161,258
677522 NQ 3 |OHIO ST. .1 03/20/2017........ SUNTRUST. 822,352
68609B K6 3 |OREGON ST .1 03/10/2017........ WACHOVIA. 1,022,473
68609B  YY 7 |OREGON ST .1 02/16/2017........ BANC OF AMERICA 1,826,430
83710R  JT 5 |SOUTH CAROLINA STATE... .1 02/16/2017........ BANK OF ..ot 1,757,047
882723 57 8 |TEXAS STATE... .| 01/06/2017........ CIT GROUP............... 7,378,774
882723 NW 5 |TEXAS STATE... .1 01/31/2017........ NATL FINANCIAL SERV.....c.ccvorivrrneierniins 2,371,738
928109  B7 1 |VIRGINIA STATE .1 03/10/2017 CITIGROUP.... 708,078 ....600,000
93974D GD 4 |WASHINGTON ST. . 03/22/2017........ | WACHOVIA. 1,675,515 .1,500,000
93974D UD 8 |WASHINGTON ST. .| 03/15/2017 MORGAN STANLE 2,342,153 | o 1,975,000
977051 3G 0 | WISCONSIN ST.....iiiiiiiuimriimiisimiisssissse s sesensesssessnssesssssssssenssnssssensensssesensssnsnnsns | aoonesessensanes 02/15/2017........ BANC OF AMERICA 1,138,680 .....1,000,000
1799999. Total - BoNds - U.S. States, TEITIHOMES & POSSESSIONS..............cueviuiveviieteteteeeiuetetetetetesetetetiete etetersaesesessetesesstassesssetesasesseeessesetesassssesassesetesasaesesessesesesssssesasseseses s sesesansseesesssetes s sesesessssetessssaessssnsetesnastensnsnsess | tesassssees 66,324,032 ...55,930,000
Bonds - U.S. Political Subdivisions of States
041431 QZ 3 | ARLINGTON CNTY VA ..ot ssssssessessssisenss. | sossesessnssnes 01/26/2017........ JEFFERIES & CO....covvvvirrceeceeis 2,006,417 | .o 1,650,000 1FE
166393 5K 0 |CHESTERFIELD CNTY VA . 02/22/2017....... BANK AMERICA MERRILL 2,551,303 | oo 2,115,000 1FE....
199492 DG 1 |COLUMBUS OHIO. .| 01/2412017........ SUNTRUST ...t 1,182,080 | oo 1,000,000 1FE....
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NAIC Designation or

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends Market Indicator (a)
25476F MV 7 [DISTRICT OF COLUMBIA ..ot ssisssessssssnsnss. | ensesesassenes 02/02/2017........ WACHOVIA. ..ot 2,966,293 | ...ooviien 2,510,000 | ........... 22,660 |1FE

30382A EM 0 | FAIRFAX CNTY VA . 01/23/2017 HUTCHINSON SHOCKLIY E& CO......covveriirerirrrieriirs 1,347,425 .1,190,000 TFE. s
419722 K9 3 |HAWAII CNTY, HI.. .| 02/06/2017........| CIT GROUP.... 1,618,191 | . .1,350,000 1FE

438701 YT 5 |HONOLULU CITY & CNTY HI . .| 02/28/2017 CITIGROUP.... 2,197,280 | .o 1,950,000 TFE. i
44256P DN 0 |HOWARD CNTY MD . 02/22/2017........ BANK AMERICA MERRILL 2,191,734 | oo 1,800,000 TFE s
581646 2R 6 |MCKINNEY TX .1 0211712017 ........ FTN FINANCIAL 1,386,268 | ....covoveine 1,165,000 1FE

64966J UZ 7 |NEW YORK, NY.... .1 01/31/2017........ BARCLAYS..... 460,256 ....400,000 1FE

64966L  ZS 3 |NEW YORK, NY.... .| 02/28/2017........ BARCLAYS US FUN.....ciiiiiiiieiisisie et sssenes 1,146,520 .1,000,000 TFE i
64966L  ZW 4 |NEW YORK, NY...ocoooirririrrirrienirnns .| 01/24/2017........ JANNEY MONTGOME 2,287,786 | ..o 1,925,000 TFE s
736560 NL 3 |PORTLAND ME .1 03/13/2017........ MORGAN STANLEY.....coovviivmririirinereissieresinsenes 801,810 1FE

741701 VQ 6 |PRINCE GEORGES CNTY MD.. .1 03/01/2017 BANK AMERICA MERRILL 152,477 1FE

746673  YF 3 |PUTNAM CNTY TN... .1 02/01/2017........| JP MORGAN... 1,701,990 1FE

751091 SV 2 |RALEIGH NC .| 01/25/2017 WACHOVIA. 3,187,930 1FE

766243 TH 2 |RIDGEWOOD NJ .| 01/04/2017........ NATL FINANCIAL SERV. 574,707 1FE

797646  ZZ 2 | SAN FRANCISCO CITY & CNTY CA .1 03/23/2017........ MORGAN STANLEY 1,117,850 TFE v
971567 QT 2 |WILMINGTON DE.. . 02/09/2017........ JANNEY MONTGOME 1,026,290 1FE

971567  QV_ 7 |WILMINGTON DE.. .1 02/09/2017........ JANNEY MONTGOME 887,074 ....730,000 |........ 1FE

2499999. Total - Bonds - U.S. Political Subdivisions of States. OO OO OO OO OO OO OO PO PP O P RPOPOON . 30,791,681 | oo 26,365,000 | ...ccovvrivininas 212,059 S ST

Bonds - U.S. Special e and Special A

014393  WH 1 |ALDINE TX INDEP SCH DIST . 02/03/2017........ MORGAN STANLEY... 2,784,581 2,335,000

040654 VS 1 |ARIZONA ST. TRANSPRTN BRD.. .1 02/21/2017........ | JEFFERIES & CO... 4,037,824 .3,455,000

040654 WX 9 | ARIZONA ST. TRANSPRTN BRD HIGHWAY..........ccccovvvrvrrrrrnnne .| 01/25/2017 VARIOUS 3,956,184 3,300,000

10146R  JE 5 |BOULDER CNTY CO OPEN SPACE CAPITAL IMPT... .| 02/27/2017......... BLAIR WILLIAM......coooviiiiiininiisiseessssess s 1,834,354

13068L QA 6 | CALIFORNIA ST PUBLIC WKS BRD LEASE REV........ccccominiiienicineiniierneierinenenes .| 121192016........ JANNEY MONTGOME 1,053,900 .

13068L  VZ 5 | CALIFORNIA ST PUBLIC WKS BRD LEASE REV.......cccciviniiiirieiininiisinsiesisnines .1 01117/12017........ BANK OF ... 855,075 | ..o 750,000

181059 TE 6 |CLARKCNTY NEV SCHDIST . 01/05/2017........ BARCLAYS..... 6,308,154 | ..o 5,375,000

18452G  AB 5 | CLEAN WTR SVCS OR REVENUE .1 01/09/2017........ BANK AMERICA MERRILL 1,196,083 .1,040,000

184540  6R 8 | CLEAR CREEK TX INDEP SCH DIST MUNICIPAL .| 02/23/2017........ MORGAN STANLEY .....ccovvrvirrirriierinnrirerierereenns 1,947,154 | . .1,645,000

196474 5K 2 |COLORADO ST HLTH FACS AUTH REVENUE. .1 01/18/2017........ RBC CAP......cocvvrrrire 2,399,940 | ..o 2,000,000

20775Y  AH 9 | CONNECTICUT ST REVOLVING FUNDGEN REV........ccccovvvrunn . 03/24/2017........ WILLIAM BLAIR 284125 | oo 250,000

20775Y  AJ 5 |[CONNECTICUT ST REVOLFING FUND GEN REV.... .| 03/15/2017 WACHOVIA. 1,231,065 | . .1,085,000 | ...

20775Y BT 2 |CONNECTICUT ST REVOLVING FUNDGEN REV........ccccoccmvunnee . 02/09/2017........ | WACHOVIA. 1,400,868 | . .1,200,000 | ... 27,167

20775Y  BU 9 | CONNECTICUT ST REVOLVING FUNDGEN REV.........ccccovvvenec .| 03/09/2017........ PERSHING DLJ 2,343,080

246343 LA 3 | DELAWARE RIVER PA JT TOLL BRIDGE.......c.coostiiiiieiiniirernieseiesisersesssierieninsenes .1 02/15/2017........ BANK AMERICA MERRILL 492,244

249015 B8 0 |DENTON TX UTILITY SYS REVENUE .| 01/20/2017........ JP MORGAN......ottiriitinrisieiseeesissienrniees 7,383,821

271014 YV 8 |EAST BAY CALIF MUNIUTILITY DISTWTR.......oevvvrirernrireririrnns .| 03/24/2017........ MORGAN STANLEY......cooviivimirieeirereierireresineenes 1,432,548

275282 MZ 1 |EAST SIDE CA UNIION HIGH SCH DISTSANTA .1 02/16/2017........ PERSHING DLJ......voiiiiiiicieiee st 1,701,938

287425 F3 1 |ELKRIVER MN INDEP SCH DIST #728 .| 02/06/2017 1,890,191
3132WK  KE 7 |FEDERAL NATL MTG......ccovvrirmirrirrrirnne . 03/13/2017 7,036,032

3138EP 2D 5 |FEDERAL NATL MTG... .1 01/31/2017 6,665,642

3140FL N5 3 |FEDERAL NATL MTG .1 02/13/2017.. 4,028,523

3140FM  R9 9 |FEDERAL NATL MTG... .1 01/31/2017 . 9,848,576

343137 BV 6 |FLORIDA STATE TURNPIKE AUTH .1 01/31/2017........ WACHOVIA. 1,824,460 | ...ooovoee 1,545,000 | ...ooooveeieriirnines 215 | 1FE

353202 FM 1 |FRANKLIN CTY OH REVENUE.......... .1 01/11/2017........ GOLDMAN SACHS. . 2,177,638 | .o 1,960,000 | ........ 1FE

35671D BJ 3 |FREEPORT-MCMORAN INC .1 02/14/2017........ CS FIRST ..ottt sses 44,750 50,000 698 | 3FE

40727T  CA 0 |HAMILTON CO OH HLTH CARE FACS REV .| 01/25/2017........ WELLS FARGO 1,320,648 | ..o 1,225,000

407287 LU 3 |HAMILTON CO OH SALES TAX .1 02/13/2017........ CITIGROUP. 3,240,492 | ..o 3,100,000

439881 LT 8 |HOPDINS MN INDEP SCJ DOST #270 .| 01/04/2017........ JEFFERIES & CO... 1,649,010 | oo 1,500,000
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45470R CW 4 |INDIANA ST FIN AUTH REVENUE.........ccoimiiiiiiiieineeississiesiessessssesssssseessssins | snsesessnssnes 02/16/2017........ MESIROW.............. 1,212,710 | o 1,000,000 | ........... 22,917 |1FE
46246K  2Z 4 |IOWA ST FIN AUTH REVENUE . 03/10/2017 PIPER JAFFREY......oiiiieiirciieirereisereeiesiseesenienees 2871474 | e 2,405,000
485424  PZ 2 |KANSAS ST DEPT OF TRANSPRTN HIGHWAY REVE .1 02/01/2017........ | BARCLAYS US FUN . 3,457,738 .3,010,000
486063 QH 6 |HAMILTON CO OH HLTH CARE FACS REV .| 01/25/2017 WACHOVIA.......ooiiieicseieseeessesie s 2,766,425 2,500,000
534272 E5 4 |LINCOLN NE ELEC SYS REVENUE .1 01/18/2017........ WACHOVIA. 1,754,608 .1,600,000
544646  4W 9 |LOS ANGELES CA UNIF SCH DIST. .| 01/2412017........ PERSHING DLJ 1,206,000 .1,000,000
54466H EQ 5 |LOS ANGELES CNTY CA MET TRANSPRTN AUTH .1 03/20/2017........ BLAIR WILLIAM 1,449,563 .1,190,000
54811B KV 2 [LOWER COLO RIV AUTH.......cecvvrrrrenee .1 03/20/2017........ BARCLAYS..... 1,445,568 .1,280,000
564386  NB 2 | MANSFIELD TX INDEP SCH DIST......coiiiieiiriererineieeiesisseesisersessseessesssessesssenenes .1 01/13/2017........ HUNTINGTON. ..ot 1,586,371 .1,310,000
567389  UX 7 |MARICOOPA CNTY UNIFIED SCH DIS #80 CHAND . 02/02/2017........ MORGAN STANLEY.....coovviivmririirinereissieresinsenes 1,704,217 | . .1,490,000
575829  BU 9 |MASSACHUSETTS ST CLEAN WTR TRUST......ccvvmirriirieriireisnieieiscierseserinenens .| 02/16/2017 MORGAN STANLEY .....cooviivririeivernisnirereninnines 2,224,644 | ... 1,850,000
57584X  XT 3 | MASSACHUSETTS ST DEV FIN AGY REVENUE .| 02/01/2017........| PERSHING DLJ 1,218,070 .1,000,000
57584X XV 8 | MASSACHUSETTS ST DEV FIN AGY REVENUE .| 01/26/2017 PERSHING DLJ 1,218,760 .1,000,000
57604P  PL 2 | MASSACHUSETTS ST WTR POLL......cvuiiriiiireriiiiereeirereeiseieriesissesessesseseseenennes .1 01/03/2017........ WACHOVIA. 1,266,404 .1,075,000
57604P  PQ 1 |MASSACHUSETTS ST WTR POLL ABATEMENT TR . 02/23/2017........ GOLDMAN SACHS. . 1,499,788 .1,230,000
57604T EK 8 | MASSACHUSETTS ST TRANSPRTN FUND REV .| 01/04/2017........ MORGAN STANLEY ..o 1,844,503 .1,525,000
57604T EL 6 | MASSACHUSETTS ST TRANSPRTN FUND REV .| 01/24/2017........ BANK AMERICA MERRILL 1,797,825 | . .1,470,000
59259Y TS 8 |MET TRANSPRTN AUTH NY REVENUE..... . .| 02/09/2017........ WACHOVIA. 2,006,430 | ..oooviiieeee 1,715,000
59447P 7L 9 [ MICHIGAN ST FIN AUTH REVENUE........c.coiiiiiirireinireieisciesseseese e .| 02/08/2017........ PERSHING DLJ 1,640,973 | oo 1,355,000
59447T  PH 0 [MICHIGAN ST FIN AUTH REVENUE........cooiiiiiiieiniieiiscessisies s .1 01/30/2017........ CITIGROUP.... . 1,183,530
60636W  JH 9 |MISSOURI ST HWYS & TRANS.... . .1 01/1712017........ | WACHOVIA. 755,104
60636W  QZ 1 |MISSOURI ST HIGHWAYS & TRANSIT COMM....... . .| 03/09/2017 CITIGROUP.... . 854,079
646065 C2 6 |NEW JERSEY ST EDL FACS AUTH REV.....coniiiiririnniienieeieniissesissiiesieseenens .| 02/07/2017........ WILLIAM BLAIR 325,623
64971W  S4 3 |NEW YORKNY CITY TRANSITIONAL AUTH.......cccvvenee .1 01/09/2017........ BANK AMERICA MERRILL 1,744,629 .
64971W U5 7 |NEW YORK NY CITY TRANSITIONAL FIN .1 03/09/2017........ JP MORGAN... 1,442,983 | ..o 1,215,000
64971W  YC 8 |NEW YORK CITY NY TRANSITIONAL FIN AUTH. ..o .1 03/10/2017........ CIT GROUP.... 3,424,871 | e 2,900,000
64986A 6T 3 |[NEW YORK ST ENVRNMNTL FACS CORP....... .1 02/15/2017........ STIEFL-F 1,840,094 | oo 1,555,000
64990A FQ 3 [NEW YORK STATE DORM AUTH REVNUES, .| 03/10/2017........ CITIGROUP.... 2,395,920 | .oooivieee e 2,000,000
64990H HT 0 |NEW YORK STATE DORM AUTH REVNUES .1 01/13/2017........ WACHOVIA.......ooeieiiccerees et 148,710 | oo 1,000,000
650035 M4 7 |NEW YORK ST URBAN DEV CORP REVENUE .1 02/01/2017........ BARCLAYS US FUN ...ttt sssenes 2,854,790 | .o 2,465,000
65829Q BS 2 |NORTH CAROLINA ST LTD OBLIG .| 02/14/2017 GOLDMAN SACHS.......... 2,912,704 | .o 2,445,000
65830R BB 4 |NORTH CAROLINA ST TURNPIKE AUTH........... .1 03/23/2017........ | BANK AMERICA MERRILL 783,176 680,000
672325 ZN 0 | OAKLAND CA UNIF SCH DIST ALAMEDA CITY .| 01/10/2017....... MORGAN STANLEY .....covvuvirrirriierinnrirerienereenns 1,028,157 ....880,000
67766W VL 3 |OHIO ST WTR DEV AUTH WTR POLL CONTROL RE.. . 01/26/2017........ BARCLAYS..... 1,279,619 | oo 1,110,000
67766W  XQ 0 |OHIO ST WTR DEV AUTH WTR POLL CONTROL RE.. .1 03/14/2017........ RBC CAP....c.vvvvrrrirens 2,408,620 | ..o 2,000,000
682001 FA 5 | OMAHA NE PUBLIOC PWR DIST. .| 03/06/2017........ SAFIAN ..ot 2,862,854 | ..o 2,435,000
71883R  LQ 4 |PHOENIX AR CIVIC. .1 01/03/2017........ BANK AMERICA MERRILL 797,000 | oo 700,000
751073 KT 3 |RALEIGH DURHAM NC AOT AUTH .1 03/03/2017........ BANK AMERICA MERRILL 1,627,217
751073 KU 0 |RALEIGH DURHAM NC AOT AUTH .1 03/03/2017........ BANK AMERICA MERRILL 1,745,488
77158P  FN 7 |ROCHESTER MN ELEC UTILITY REVENUE.........ccccccovvvrvrinn .1 01/11/2017 CITIGROUP.... 122,589
77158P  FP 2 |ROCHESTER MN ELEC UTILITY REVENUE.........ccccccovvvmrnnne . .1 01/11/2017........ | CITIGROUP 124,329
795576 FL 6 | SALT LAKE CNTY UT ARPT REVENUE..........cccseimiiiieiniieieieiesissiessieisssienenss .| 02/09/2017 CITIGROUP.... 1,316,094 .1,110,000
797272 PV 7 | SAN DIEGO CA CMNTY CLG DIST....coiieiiiiiriiirirseieieiiseiesissisesesisessesssesesiesienenes .1 02/16/2017........ BARCLAYS US FUN.....ooiiiiiiitiseieiesiescs i 4,170,110 | . .3,500,000
797646 V5 2 | SAN FRANCISCO XIXTY & CNTY CA .1 01/23/2017........ RAYMOND JAMES...........ocominiiirnicierinererinsienes 1,734,747
810526 MS 9 | SCOTTSDALE AZ WTR & SWR REVENUE .1 02/15/2017........ BANK OF ...t senes 760,489
822516 4D 9 | SHELDON TX INDEP SCH DIST.... . 02/07/2017........ BANC OF AMERICA 1,415,117 .
875128 HM 5 | TAMPA BAY WTR FL UTILITY SYS REVENUE RPN .1 02/13/2017........ BANK OF 1,665,735 | oo 1,500,000
875161 CA 7 | TAMPA FL HOSP REVENUE .| 01/26/2017........ PERSHING DLJ 2,027,268 | ..o 1,800,000
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876448 BM 2 | TARRANT TX REGL WTR DIST WTR TRANSM.......vvriiriinrinrieiiinsinsnsiseinnssienns | covveessnnsnes 01/17/2017........ CIT GROUP.......c.ovvvuee 3,053,543 | oo 2,635,000 TFE i
876448 BN 0 | TARRANT TX REGL WTR DIST WTR TRANSM .| 01/04/2017 CIT GROUP.........cccu... 1,543,685 .1,305,000 1FE
89602N  7F 5 | TRIBOROUGH NY BRIDGE & TUNNEL AUTH......... .101/13/2017........ | GOLDMAN SACHS. . 1,843,860 .1,500,000 1FE
89602N  7H 1 | TRIBOROUGH NY BRIDGE & TUNNEL AUTH......... . .| 01/20/2017 JEFFERIES & CO....covvvieeceeces 3,512,801 | oo 2,950,000 TFE. i
898526  FK 9 | TSAASC INC NY ..ottt .1 01112/2017........ JEFFERIES & CO... 2,159,940 | ..o 2,000,000 |........ 2FE
914233 J9 3 |UNIVERSITY OF CONNECTICUT CT......ccocouu.. .1 01112/2017........ PIPER JAFFRAY. 1,060,447 | ..o 920,000 |........ 1FE
91425M BN 6 |UNIVERSITY OF DELAWARE DE REVENUE......... .1 01/26/2017........ BANC OF AMERICA 389,769 {1 S
914639 HU 6 |UNIV OF NEBRASKA, NE FACS CORP . 02/02/2017........ BLAIR WILLIAM. ..ot 1,806,060 1FE
91514A  DC 6 |UNIV OF TEXAS TX UNIV REVENUES .| 02/28/2017........ BLAIR WILLIAM.. 1,888,985 . 1FE....
91514A  GK 5 |UNIV OF TEXAS TX UNIV REVENUES .1 03/15/2017........ SUNTRUST. 570,840 ....500,000 1FE....
916277 LQ 7 |UPPER OCCOQUAN VA SEWAGE AUTH .| 01/30/2017 CITIGROUP. 1,202,970 1,000,000
91802R  BG 3 |UTILITY DEBT SECURITIZATION AUTH NY .| 01/03/2017........ | JEFFERIES & CO 2,380,685 .1,975,000
91802R  CL 1 |UTILITY DEBT SECURITIZATION AUTH NY.....cvrivrmririrniirersnieieiineinnenns .| 02/28/2017 CITIGROUP. 1,268,169 | ..o 1,050,000
91802R  CM 9 |UTILITY DEBT SECURITIZATION AUTH NY.....cooiviririnrirernnircereiseneins .1 03/07/2017........ NATL FINANCIAL SERV. 3,650,213 | .o 3,060,000
92778V CJ 5 |VIGINIA ST CLG BLDG AUTH EDUCTNL FACS RE.......cccovivoiiiiernniiirerssiseereniennes .1 01/23/2017........ JP MORGAN 1,041,090 | oo 1,000,000 | ...
927790 DG 7 |VIRGINIA COMWLTH TRANSN BRD........coriuiiiiiiiinisieieiseiesieessesesssessssssesenes .| 02/06/2017........ SUNTRUST. 806,750 ....700,000 ,806 [1FE...os
96255N  AG 4 | WHEAT RIDGE CO SALES & USE TAX REV .1 03/22/2017........ GEORGE K BAUM.. 228,275 .195,000

3199999. Total - Bonds - U.S. Special REVENUE aNA SPECIAI ASSESSIMENES. ... ... rrirrerrtisiresieiersassieesarsass | eeressessaseessssssessesssessasssesessasssessesssesseessessessasssessessaeeseeteessessanssessessasssessoesanesesssesseesanssessassanesessoetsessontsessansansessansansse | oebsssessossanssessonsnssonssasssssanssessansnssenss | bossssssosssnssasssessanssnssssas 191,700,789 | oo 167,843,886 [ ..ooovrivrivisriicisrianenenenn 1,195,289 | oo XXX

Bonds - Industrial and Mi:

€¥030

001546 AU 4 | AK STEEL CORP......coouiiiiiiicicii st .| 03/20/2017........ BANC OF AMERICA 799,154

00191A°  AB 2 [ARDFINSA. .| 02/28/2017........ | CIT GROUP.... 314,250

00206R DN 9 [ATAT INC.....ooiiiiiiiiiiiieeti s .| 01/31/2017 CIT GROUP.... 499,620

00404A  AJ 8 |ACADIA HEALTH CO INC .| 03/03/2017........ BANK AMERICA MERRILL 312,750

00774C  AA 5 |AECOM . .| 02/16/2017........ VARIOUS 450,695

007903  BC 0 |ADVANCED MICRO DEVICES .| 02117/2017........ BANK AMERICA MERRILL 53,500 50,000

013104 AL 8 |NEW ALBERTSONS INC .| 01/10/2017........ MORGAN STANLEY .....cccovrimiririinrisniieciscinens 295,125 | v 300,000

014477 AR 4 |ALERISINTL INC .| 02/09/2017........ CS FIRST. 107,000

02154C  AE 3 | ALTICE FINANCING SA .| 03/16/2017........ JP MORGAN 532,500

02406P AP 5 | AMERICAN AXLE & MFG INC... .| 03/09/2017........ VARIOUS 1,300,000

026375 AQ 8 |AMERICAN GREETINGS .| 02/02/2017........ BANK AMERICA MERRILL 148,908

030981 AL 8 |AMERIGAS PARTNERS LP............. .| 02/10/2017 J P MORGAN.. 750,000

035242 AP 1 |ANHEUSER BUSCH .| 02/08/2017........ 1,776,985

03674X  AC 0 |ANTERO RESOURCES FINANCE .| 01117/2017........ 203,500

04964V AA 5 | ATRIUM WINDOWS AND DOORS .| 03/17/2017........ 142,500

053773 AY 3 |AVISBUDGET CARRENT....... .| 01/31/2017........ BANK AMERICA MERRILL 341,500

053773  BA 4 |AVIS BUDGET CAR RENT....... .| 03/02/2017........ VARIOUS 486,000

055604  AA 0 |BMC EASTLLC ... .| 02/07/2017........ BARCLAYS..... 154,875

05578M  AA 0 | BMC SOFTWARE FINANCE INC........cccoimriiriiiiriniinsesiscscsssssssssssssnas .| 011172017 ....... BARCLAYS..... 95,000

06051G  FF 1 |BANKAMER CORP.........cccovsrumririnrians .| 01/30/2017........ JP MORGAN.......cooriiniiniesisissseies 2,054,620

06406R  AA 5 | BANK NEW YORK MELLON ol .| 01/31/2017 CITIGROUP..........cccceeeen. 4,091,226

07330N AN 5 | BRANCH BANKING & TRUST... .| 01/23/2017........ | MORGAN STANLEY. 1,324,894 | . .

07556Q BD 6 |BEAZERHOMES USAINC ... .| 01/26/2017 JP MORGAN 104,625 . 2100,000 | v 3,625 [AFE .
07556Q BL 8 |BEAZER HOMES USAINC...... .| 03/07/2017........ CS FIRST ... 400,000

093645 AH 2 |BLOCK COMMUNICATIONS..........cccooncc. .| 02/09/2017........ BANK AMERICA MERRILL 350,000

09628U  AA 4 | BLUELINE RENT FIN CO. .| 03/02/2017........ BANK AMERICA MERRILL 550,000

097751  BM 2 |BOMBARDIER INC . .| 03/01/2017........ MORGAN STANLEY ......ccoooviiiiririinisniciiscinieas 105,000 2100,000 | 3,563 [ 4FE
097751 BP 5 | BOMBARDIER INC........covuiiiiiiiiiieiinniiieniiie s sssssiessessssssssssensies. | avessssensionns 01/27/2017........ CIT GROUP........cccouuuu 269,125 1253 |4FE.....ovivirreri,
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120111 BM 0 | BUILDING MATLS CORP.....ctteritiririiisireierissssseesssssssessssssssssssesssssssessesssssssssens. | osssessssnenes 03/21/2017........ BANK AMERICA MERRILL 601,500 3FE. i
12189L  BA 8 |BURLINGTON NORTHN SA... .| 03/06/2017 WELLS FARGO 1,147,091 1FE
1248EP  BM 4 |CCOH SAFARILLC .1 01/04/2017........ | CITIGROUP...........cocoveenee 366,188 3FE....
12513G BC 2 |CDW LLC/CDW FIN CO .| 02/23/2017 JP MORGAN... 550,000 3FE
12527G AG 8 |CF INDSINC. .1 01/25/2017........ PERSHING DLJ......voiiiiiiicieie e 1,144,825 2FE e
125430 AL 4 |CHS/CMNTY HEALTH SYS IN......... .1 03/07/2017........ VARIOUS 1,042,500 5FE
125430  AQ 3 |CHS/COMMUNITY HEALTH SYS . 02/22/2017........ JEFFERIES & CO....oovvviiereiernceris 46,875 5FE.
125430 AU 4 |CHS/COMMUNITY HEALTH SYS .1 01/18/2017........ DEUTSCHE BANK 141,563 3FE. i
125430 AV 2 | CHS/COMMUNITY HEALTH SYS .1 03/15/2017........ VARIOUS 211,625 5FE....
125581 GQ 5 |CIT GROUP INC .1 01/20/2017........ BANC OF AMERICA 284,889 3FE....
126307 AH 0 |CSC HLDGS INC .1 0111212017 CS FIRST ... 397,500 4FE....
126307 AQ 0 |CSCHLDGSINC .1 03/13/2017........| VARIOUS 809,250 3FE.
126670 QT 8 | COUNTRYWIDE ASSET-BACKED CERTIFICATES .1 01/02/2017 SALOMON BROS........oooiiiiieieiiieieie s ssns 37,859 6FE
126685 DX 1 |CWHEQHEQLN TR 2006-S2 A-3 .1 01/03/2017........ MORTGAGE PAYDOWN 63,974 6FE.
12768X  AB 0 | CAESARS ENTERTAINMENT RESORT PROP .1 01/26/2017........ CS FIRST. 218,000 | ..o 200,000 BFE. .
13057Q  AG 2 | CALIFORNIA RESOURCES CORP. .1 01/09/2017........ CITIGROUP........ccoovvuner. 45813 50,000 5FE.
131347  CF 1 |CALPINE CORP SRNT......cccoevururunee . 02/21/2017........ DEUTSCHE BANK 543,000 | ..o 550,000 AFE...oiiieii
131347 CJ 3 | CALPINE CORP.....otiitririctierieii ettt .| 03/16/2017........ RBC CAP.....cccvrrrrrs 348,250 | ..o 350,000 AFE .
156686 AM 9 | CENTURY TEL ENTERPRI............... .| 02/05/2017........ MORGAN STANLEY......coovierimrrierirereinrireresinsinas 47,000 50,000 3FE.
1591IN  AA 3 | CHANGE HEALTHCARE HL .1 02/16/2017........ VARIOUS 1,310,688 4FE
15942R  AB 5 | CHAPARRAL ENERGY INC.. .101/17/2017........ | JP MORGAN... 96,000 6Z
15942R  AD 1 |CHAPARRAL ENERGY INC .1 0111712017 JP MORGAN... 94,750 . 6Z
165167 CF 2 | CHESAPEAKE ENERGY CO. .| 02/16/2017........ VARIOUS 602,125 | ..o 600,000 SFE ..
166764 BL 3 |CHEVRON CORP NEW.... . 02121/2017........ BARCLAYS..... 3,680,213 | oo 3,750,000 1FE
166764 BT 6 |CHEVRON CORP NEW.... .| 02/28/2017........ BARCLAYS..... 1,250,000 | ..o 1,250,000 1FE
172967  GF 2 | CITIGROUP INC.......ooiuieiiieiiiieieiisriesieeieesesi s .1 01/09/2017........ BARCLAYS..... 70,175
184502 BG 6 | CLEAR CHANNEL COMMUNICATI . 02/27/2017........ VARIOUS 1,294,750
184502 BL 5 |IHEART COMMUNICATIONS .| 03/08/2017........ VARIOUS 179,750
184502 BQ 4 | CLEAR CHANNEL COMMUNICATI . 02/23/2017........ VARIOUS 199,875
18451Q  AH 1 |CLEAR CHANNEL WW HLDGS IN .| 02/06/2017........ CS FIRST ..ottt sses 814,000
18538R  AG 8 | CLEARWATER PAPER CORP .1 01/13/2017 BANK AMERICA MERRILL 249,375
18683K  AK 7 |CLIFFSNAT RESINC... .1 03/16/2017........| VARIOUS 1,197,563 .
20338H  AB 9 | COMMSCOPE TECH........coiuuiriuiiiieiiieiesissississsssssi st ssssssssessesesssessssens .| 03/02/2017........ BANK AMERICA MERRILL 300,000 ....300,000
20605P  AG 6 [ CONCHO RES INC......oouiiriiiiiiiiiiicsinsie st .1 01/2712017........ JP MORGAN 871,250 | ..o 850,000 [ ..ovvuverrreriiirerierieeerieenins 3,409 [3FE.....ccoovmiririns
207597 EJ 0 |CONNECTICUTLT &PWR.......... .1 03/02/2017........ GOLDMAN SACHS. 996,600 | ...oooveirii 1,000,000 |........ 1FE
210383  AA 3 | CONSTELLIUM NV .1 03/02/2017........ DEUTSCHE BANK 578,250
212015 AL 5 |CONTINENTAL RESOURCES INC .| 02/14/2017........ BANK AMERICA MERRILL 442,125
22282E  AG 7 |COVANTA HLDG CORP. . 03/02/2017........ JP MORGAN......ooiiirieeieieieee e 250,000
23131 AA 0 |CURO FINL TECHNOLOGI.......ccovveririrrrirec. .1 02/01/2017........ VARIOUS 640,555
23283P  AE 4 |CYRUSONE LP/CYRUSONE. .| 03/03/2017 JP MORGAN... 550,000
23283P  AH 7 |CYRUSONE LP/CYRUSONE. .1 03/03/2017........| JP MORGAN... 300,000
23311V AF 4 |DCP MIDSTREAM OPERAT.. .| 02/14/2017 VARIOUS 502,250 | ..ovovrrrerrerneirerinrineireneneenn 350,000 | o 10,453
25272K  AG 8 | DIAMOND 1 FIN CORP/D .1 02/16/2017........ JP MORGAN 322,800 | ..o 300,000 | i 3,043
25272K  AK 9 |DIAMOND 1 FIN CORP/D .1 01/10/2017........ CS FIRST. 326,423
25470X AW 5 |DISH DBS CORP............... .1 03/23/2017........ VARIOUS 249,075
26613T  AF 7 |DUPONT FABROS TECH LP .1 01/09/2017........ SUNTRUST......otviiiirieieineeseicniesienesisseesiesies 576,813
26817R AN 8 | DYNERGY FINANCE I/l INC . 02/27/2017........ VARIOUS 1,139,000
29273E  AC 2 |ENDO FIN/ENDO LTD/E FINC .1 01/10/2017........ DEUTSCHE BANK 179,000
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29358Q  AD 1 |[ENSCOPLC et | sissssesssssanes 01/10/2017........ JP MORGAN......oovtiiiirinnisieiseieesissiessniees 154,000 | ..o 200,000 [ ..o 3,258 |4FE......ocovviriinnne
29444U AR 7 |EQUINIXINC .| 03/16/2017 VARIOUS 1,259,450 | oo 1,245,000 | ........ 4FE
315786  AA 1 |FIDELITY & GTY LIFE HLDGS .1 02/02/2017........ | STIEFL-F.... 50,250 50,000 3FE....
32008D AB 2 |FIRST DATA CORP NEW. . 012712017 BARCLAYS..... 363,125 4FE
33936Y AA 3 |[FLEX ACQUISITION CO INC. .1 01/11/2017........ CS FIRST. 250,000 5FE.
35671D AU 9 | FREEPORT-MCMORAN INC. .1 02/21/2017........ CS FIRST. 471,875 BFE e
356710  AZ 8 | FREEPORT-MCMORAN INC......ccrvuiiiireriiieiinniereiissiresissisesesie s sesesienenns .1 02/10/2017........ JP MORGAN.......cvtmriiiiierieieierieresis s 564,000 3FE....
35906A AH 1 |[FRONTIER COMMUNICATIONS... .1 03/17/2017........ VARIOUS 1,411,250 4FE....
36740P  AA 1 [ GATES GLOBAL LLC......couiiiiiniceisiceeeie e .| 03/16/2017........ CITIGROUP.... 452,875 5FE....
36962G  6S 8 | GENERAL ELECTRIC CAP CORP ... .| 01/24/2017........ USBCORP 1,020,630 1FE....
383909 AF 5 |GRACEWR & CO CONN . 01/20/2017 VARIOUS 368,188 3FE....
398176  AA 5 |GRIFFEY INTRINC/FIN S .1 03/16/2017........ | BANK AMERICA MERRILL 329,625 5FE.
40537Q AN 0 |HALCON RES CORP .| 02/09/2017 JP MORGAN.......cvviriitinninieissieesissienssiees 1,000,000 5FE
446438 RU 9 [HUNTINGTON NATL BANK .1 03/07/2017........ MORGAN STANLEY......cooviivririeeirereinrirererineenes 1,149,931 1FE
450310  BZ 3 |ISTARINC .| 03/08/2017........ BANK AMERICA MERRILL 550,000 4FE
451102 BG 1 |ICAHN ENTERPRISED/FIN .1 01/20/2017........ VARIOUS 1,103,875 3FE
45672N  AG 6 |INFORUSINC .1 03/23/2017........ VARIOUS 512,875 BFE. ..o
45827A  AA 1 |INTELSAT CONNECT FIN .| 03/13/2017........ VARIOUS 1,476,688 6FE
46625H RS 1 |JP MORGAN CHASE & CO . 02/21/2017........ JP MORGAN.......comriitieeieieieeireresis e 1,944,400 TFE s
500605 AH 3 |KOPPERS INC PA .1 01/19/2017........ WELLS FARGO 250,000 4FE
50077D  AE 4 |KRATON POLYMERS LLC....... .1 03/17/2017........ | DEUTSCHE BANK. 700,000 4FE
501797 AL 8 |L BRANDSINC .| 01/04/2017 STIEFL-F oo 51,625 3FE.
505742  AF 3 |LADDER CAPITAL FIN .| 03/02/2017........ DEUTSCHE BANK 550,000 4FE
516806 AD 8 |LOREDO PETROLEUM INC . 03/16/2017........ JP MORGAN......covrririerieieierieresis e 396,000 AFE. ..o
527298 BL 6 |LEVEL 3 FING INC .1 02/13/2017........ VARIOUS 408,938 4FE....
549463  AE 7 |LUCENT TECHNOLOGIES INC .| 03/24/2017........ BARCLAYS..... 490,431 3FE.... .
552704 AB 4 |MEG ENERGY CORP .| 01/04/2017........ CS FIRST ..ottt 91,375 AFE...oiieii
552704 AD 0 |MEG ENERGY CORP .| 01/12/2017......... BANC OF AMERICA 600,000 5FE
553283 AB 8 |MPH ACQUISITION HOLDINGS .1 03/23/2017........ BARCLAYS..... 157,875 5FE....
553420  AG 9 |MPT OPER PARTNERESP / FINL ..ooviiiiriiieieieierssissiesisisssss e .1 01/19/2017........ BARCLAYS US FUN ...ttt sssenes 249,688 3FE....
574599 BG 0 |MASCO CORP.......ccccovmrireririrns .| 022412017 BARCLAYS..... 1,426,738 2FE....
575385 AA 7 |MASONITE CORP .| 01/05/2017........ | WELLS FARGO 104,250 4FE....
588056 AS 0 |MERCERINTLINC .| 01/31/2017....... CS FIRST ...t 150,000 AFE,
595112  BD 4 |MICRON TECHNOLOGY IN .1 03/22/2017........ VARIOUS 555,063 BFE e
595620 AQ 8 | MIDAMERICAN ENERGY CO.....ccooviuiiriiieiiiieeiiisisneisienssssessssssseesssssssssssessesssens .1 01/23/2017........ BARCLAYS US FUN......ctiiiiiiiiieisiisie et ssssssssenes 1,324,576 1FE
608328  BF 6 | MOHEGAN TRIBAL GAMING .1 01/04/2017........ BANC OF AMERICA 206,000 SFE. ..o
617446 8D 4 |MORGAN STANLEY .1 01/31/2017........ RBC DEXIA. ...ttt 9,883,122 1FE
61746B  EF 9 | MORGAN STANLEY. .1 01/18/2017........ MORGAN STANLEY .....ccooviiviriieirereinnireneninninas 1,972,100 1FE
62704P  AF 0 | MURRAY ENERGY CORP .1 02/23/2017........ VARIOUS 446,213 BFE. ..o
62957H  AA 3 |NABORS INDUSTRIES LTD .| 03/22/2017 VARIOUS 1,459,313 2FE..iiie
637432 NL 5 |NATIONAL RURAL UTILS .1 01/31/2017........|RBC CAP.... 1,372,319 1FE
644535 AF 3 |NEW GOLD INC .| 02/15/2017 VARIOUS 351,188
65341X  AA 6 | NEXSTAR ESCROW CORP. .1 01/20/2017........ CIT GROUP.... 348,250
65504L  AK 3 |NOBLE HOLDINGS INTL LTD .| 01/24/2017........ CIT GROUP.... 428,875
65504L AP 2 |NOBLE HOLDINGS INTL LTD .1 02/13/2017........ BANC OF AMERICA 49,688
670001 AA 4 |NOVELIS CORP. .1 01112/2017........ MORGAN STANLEY......covvieviririerinereiinrirererineenes 106,125
67054K  AA 7 |[NUMERICABLE GROUP SA ... .| 01/04/2017........ BANC OF AMERICA 207,000
674215 AG 3 | OASIS PETROLEUM INC .| 03/22/2017........ PERSHING DLJ......voiiieiiciseiee e 98,874
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69353R  FB 9 |PNC BK N APITTSBURG........cccrvirmiieiiieieriiieiissisiessssssssssessssssssesssssssssesssssssss | svssesessanens 02/14/2017........ CITIGROUP.......ccvvrrnen. 2,498,825 | ..o 2,500,000 |........ 1FE

70014L  AA 8 |PARK AEROSPACE HOLDINGS .| 01/20/2017 UBS SEC.......oieiieeiseiee e 750,000 3FE.

70014L  AB 6 |PARK AEROSPACE HOLDINGS... .1 03/16/2017........| VARIOUS 816,000 3FE

700677 AN 7 | PARK OHIO INDS INC-OHIO .| 03/16/2017 WELLS FARGO 412,000 AFE. ..o

701885  AF 2 |PARSLEY ENERGY LLC.......oiiiiiiiiiciiiciiciisiicssisscsiesisssssssissiesssisnsiens | con .| 02/08/2017........ CS FIRST. 300,000 4FE

70457L  AA 2 |PEABODY SECS FIN CORP..... .| 02/08/2017........ JP MORGAN 100,000 4FE

70457L  AB 0 |PEABODY SECS FIN CORP..... .| 02/08/2017........ JP MORGAN... 250,000 4FE

707569  AS 8 | PENN NATIONAL GAMING INC......... .1 01112/2017........ JP MORGAN... 150,000 4FE

708130  AC 3 |J.C.PENNY COINC......ccceoorurure .1 01/05/2017........ CS FIRST. 83,250 AFE...oiiei

71376L  AB 6 | PERFORMANCE FOOD GRO .| 01/04/2017........ CS FIRST. 153,375 4FE

71647TN  AS 8 | PETROBRAS GLOBAL FIANCE..........coiiiiiiiirisieieiseesss e .1 01/10/2017 VARIOUS 380,940 4FE,

740212  AH 8 |PRECISION DRILLING CORP..... .1 02/07/2017........| VARIOUS 108,750 4FE....

750260  AA 8 | RADIATE HOLDCO/FINANCE.........ccooiiiiieriiieinrissinsieisssssiessessssesessssssssssensssss .| 01/20/2017 UBS SEC.......oiiiiiieieeesisssssssessn s senes 300,000

75079R  AC 2 |RAIN CIl CARBON LLC/ .1 03/17/2017........ CITIGROUP........coovvunec. 496,270

75966C  AA 5 | RENAISSANCE ACQUISITION .| 03/16/2017........ VARIOUS 868,000

779382 AQ 3 |ROWAN COMPANIES .1 01/09/2017........ CITIGROUP........ccoovvuner. 79,000

783764  AS 2 | CALATLANTIC GROUP. .| 01/24/2017........ BARCLAYS..... 233,125

78454  AM 2 | SM ENERGY CO .| 02/15/2017........ VARIOUS 158,870

78467)  AC 4 |SS&C TECH HOLDINGS INC .| 02/06/2017........ USB SECURITIES........coeirieeiriieieieresisreesiseseeieneenes 157,875

80874Y  AQ 3 |SCIENTIFIC GAMES INT .1 03/15/2017........ VARIOUS 805,938

80874Y AV 2 | SCIENTIFIC GAMES INT .1 02/01/2017........ | JP MORGAN... 954,000

82088K AC 2 |SHEA HOMES LP/ SHEA .1 03/21/2017 BANC OF AMERICA 100,750

828807 CS 4 |SIMON PPTY GROUP LP .| 02/23/2017........ USBCORP. 1,528,590

83404D AA 7 | SOFTBANK CORP. .1 01/09/2017........ MORGAN STANLEY... 205,500

852060 AD 4 |SPRINT CAP CORP....... .| 01/04/2017........ CITIGROUP........covvrnec. 601,500

852060 AT 9 |SPRINT CAPITAL CORP .1 03/07/2017........ VARIOUS 1,721,000

853496 AC 1 |STANDARD INDS INC .| 02/02/2017........ BANK AMERICA MERRILL 800,000

86614W  AD 8 | SUMMIT MIDSTREAM HLD.. .| 02/09/2017........ VARIOUS 1,003,750

871503 AU 2 | SYMANTEC CORP. . 02/07/2017........ VARIOUS 1,718,688

87264A AR 6 | T-MOBILE USA INC .1 03/13/2017........ DEUTSCHE BANK 100,000

87927V AR 9 |TELECOM ITALIA CAP............... .| 03/08/2017 VARIOUS 480,063

88033G BM 1 |TENET HEALTHCARE CORP. .| 02/28/2017........| VARIOUS 358,375

88033G CG 3 |TENET HEALTHCARE CORP ... .| 01/13/2017........ VARIOUS 248,375

88047P  AA 2 | TENN MERGER SUB INC .| 03/16/2017........ BARCLAYS..... 1,856,500

880779 AZ 6 |TEREX CORP NEW. .1 03/21/2017........ VARIOUS 954,000

88947E AN 0 | TOLL BROS FIN CORP. .1 03/22/2017........ CITIGROUP........cocovvunec. 353,063

89233P  5F 9 |TOYOTAMTR CRD CORP.... .1 01/20/2017........ VARIOUS 2,645,308

893647  BC 0 | TRANSDIGM INC.......cvuririiiiiiiieinnice e ssssesessessssenens | oon . 02/2712017........ VARIOUS 559,375

897050 AB 6 | TRONOX WORLDWIDE LLC................. .1 02/13/2017........ BANK AMERICA MERRILL 490,813

91911K  AK 8 | VALEANT PHARMACEUTICALS .| 03/09/2017 BARCLAYS US FUN......ciiiiiiiieicisie et sssenes 250,000

91911X AM 6 | VALEANT PHARMACEUTICALS .1 01/13/2017........ | VARIOUS 228,375

91911X  AS 3 |VALEANT PHARMACEUTICALS ..o .| 01/25/2017 JP MORGAN. ...ttt 636,563

92343V DW 1 |VERIZON COMMUNICATIONS INC.......covrervriirrrricinnirenes .1 03/13/2017........ RBC CAP......cccvvvvrriren. 1,243,588

927804 FX 7 |VIRGINIAELEC & PWR CO............ .1 03/13/2017........ WELLS FARGO 1,148,942

92912E  AC 7 |VPIIESCROW CORP .1 01/04/2017........ CS FIRST ..ottt sses 239,375

947075 AB 3 | WEATHERFORD BERMUDA . 02/23/2017........ CASGRAIN CO....oevrrrrieriiieierirereeieeienes 46,500 50,000

94707V AC 4 |WEATHERFORD INTL LTD..oouviuiviiircerericiseiniessssseisessssesessssssssssesssssssssessssssesenees .1 02121/2017....... VARIOUS 478,750 | oo 500,000

95709T AP 5 | WESTAR ENERGY INC............ .| 02/2712017........ WELLS FARGO 2,490,300 | ..o 2,500,000 |........ 1FE
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958102 AL 9 |WESTERN DIGITAL CORP ..ottt ssssessssns | svssesessssanes 03/02/2017........ WELLS FARGO 411,250

96926D AQ 3 |LYON WILLIAM HOMES | . 03/13/2017 VARIOUS 895,700

969457  BD 1 |WILLIAMS COS INC .1 03/16/2017........| VARIOUS 824,188
97381W  AX 2 | WINDSTREAM CORP . . 03/21/2017 VARIOUS 543,186

989194 AP 0 |ZAYO GROUP LLC/ZAYO CAP............ .1 01112/2017........ MORGAN STANLEY .....coovvvirimirerriernrineierineiees 445,000

BL1298 77 9 | TEAMHEALTH HOLDIN 111722...... .1 01112/2017........ GOLDMAN SACHS.......... 349,125

BL1424 14 4 |MAGNUM HUNTER RESOURCES EXIT TERM LOAN.. .| 02/08/2017........ GOLDMAN SACHS.......... 1,378

BL1682 80 8 | MURRAY ENERGY CORP .| 02/16/2017........ GOLDMAN SACHS.......... 611,343 | oo 625,000 | ..vovrerircirieieiees 292 |4FE
BL2357 33 5 |AVOLON TLB BORROWER .1 01/20/2017........ GOLDMAN SACHS.......... 1,194,000 | oo 1,200,000 | ........ 2FE
064151 QE 6 | BANK NOVA SCOTIA. ..ottt ensssssssenine .1 01/11/2017........ SCOTIA....... 8417975 | oo 8,500,000 | ......... 27,456 | 1FE
078132 BW 3 |BELL CANADA .| 022212017 RBC DEXIA. ...t . 10,076,500 10,088,000

097751 BJ 9 |BOMBARDIER INC. ..| 03/02/2017........| MORGAN STANLEY... 150,750 ....150,000

135962 LB 9 .1 0111712017 WOOD GUNDY 7,498,500 .7,500,000

135962  NQ 4 [ CIBC....oiiiiieeeiee e enienns | eeranesenesenes 03/16/2017........ WEEDEN & CO . 11,556,185 ...11,560,000

335934  AK 1 |FIRST QUANTUM MINERALS... A 03/16/2017........ BARCLAYS..... 1,500,000 1,500,000

335934 AL 9 |FIRST QUANTUM MINERALS A 03/16/2017........ BARCLAYS..... 650,000 ....650,000

34527A BT 6 |FORD CREDIT CANADA.......cooiuiiiiiiiiniirereristeesissi s enienans | esseeesesenenes 02/15/2017........ RBC DEXIA......coiiiieiieieieistiee s 4,127,000 | oo 4,127,000

349553 AN 7 | FORTISINC. ..ottt .| 02/08/2017........ NATL FINANCIAL SERV.......cccvvrrrerireririnnns 3,046,620 | ..o 3,000,000

443628  AF 9 |[HUDBAY MINERALS INC............ . 02/07/2017........ VARIOUS 374,500 | ..o 350,000

448055 AN 3 |HUSKY ENERGY INC... .1 03/07/2017........ WD LATIMER........... . 11,974,080 ...12,000,000

45834Z  AA 7 |INTER PIPELINE LTD. .| 02/08/2017........ | NATL FINANCIAL SERV. 4,440,000 14,000,000

552704 AC 2 |MEG ENERGY CORP .| 01/13/2017 VARIOUS 668,313 ....700,000

70632Z AH 4 | PEMBINA PIPELINE .| 011712017 ........ RBC DEXIA.....cooiiiiiiiriiiesiessiesississs e ssesssesessssesssens 3,800,000 | ..o 3,800,000

766910 BB 8 |RIOCAN REIT......covvvernrierririerirnis .1 01/11/2017........ TD SECURITIES.......cooirinrerniceerirererineins 3,799,886 | ... 3,800,000

878742 AS 4 |TECK RESOURCES LTD .| 02/17/2017........ VARIOUS 448,875 | oo 450,000

891160 K5 1 |TD BANK .1 03/20/2017........ TD SECURITIES.......cooireinrirereeeieeierenineins 9,750,000 | ..o 9,750,000 |........ 1FE
896356  AE 2 | TRINIDAD DRILLING LT....ocvvvirirririanee A 01/27/2017........ RBC CAP......cocvvrrienne 300,000

91831A 9 | VRXESCROW CORP............ A 02/28/2017........ VARIOUS 1,152,500

92912E  AA 1 |VPIIESCROW CORP.........cccovnrirerirarnns A 03/03/2017........ BANK AMERICA MERRILL 230,625

02079V 3 [ALPHA 3 B VIALPHA US.......coiiiiieiiiceistsssiseisss st | D 01/25/2017........ JP MORGAN......oovtirririnnisieiseieessssiensnines 350,000

03969A AL 4 |ARDAGH PACKAGING.. D... 02/24/2017........ CITIGROUP........covvvunee 1,258,250

210383  AF 2 |CONSTELLIUMNV.... D 02/02/2017........| DEUTSCHE BANK 600,000

44962L  AB 3 |IHS MARKITLTD .. |D.... 02/06/2017 BANK AMERICA MERRILL 365,000

780097 AU 5 |ROYAL BK SCOTLAND .....otvuiiiirciiiiciieiieisesinsteessee i essssi st D... 03/01/2017........ IMPERIAL CAP......coooeviriirnineieriniesierieies 95,875

893830 AF 6 | TRANSOCEAN SEDCO ........ D.... 01/25/2017........ BARCLAYS..... 223,750 ....250,000

Qz3177 31 3 |BARCLAYS BANKPLC | DI 02/06/2017........ VARIOUS 1,198,063 .....1,150,000

3899999. Total - BoNdS - INAUSHIIAl AN MISCEIIANEOUS............c.oevieeiieiieieeeieeiieeiesie st sissie et eseisstesieses etsetssssssessessesassessesssssssessessesessessessessesesseesesesessesses et eesesses et essesse s et eesesses et ensesse bt easesses et essesse bt snsessessetansensessnssntens | asisssssns .211,017,284

8399997. Total - Bonds - Part 3......... .681,013,170

8399999. Total - Bonds .681,013,170

Common Stocks - Industrial and Mi

00507V 10 9 [ACTIVISION INC .| 01/06/2017........ MORGAN STANLEY .....couiiriiiiiieriniieierierssissiesissisesesssessssesssensssissssessesienens | sosesessessessssssessssssessessnes 80,000.000 | ..oooverreeirerinireerienis 3,046,792 XXX e |
00766T 10 0 | AECOM TECHNOLOGY CORP DEL .1 02/15/2017........ SANFORD BERNST .....ovuiiiiiireriiisirnsiersssseiesississsessssssssssessssssssesssssesssenss | osvesssessenes 2,580.000 99,814 XXX |
049164 20 5 |ATLAS AIR WORLDWIDE HLDGS.... .1 02/16/2017........ SANFORD BERNST... 4,300.000 230,937 XXX e |
053807 10 3 |AVNETINC .1 02121/2017........ SANFORD BERNST... 6,580.000 306,038 XXX |
08579X 10 1 |BERRY PETE CO. .| 03/01/2017........ EXCHANGE........coiiiiieiieieineiesiss st ssssssssessessansse | sovssessssssssssssessassssssessenes 58,614.200 ..413,715 XXX e |
08579X 20 0 |BERRY PETE CORP........... .1 03/01/2017........ EXCHANGE ...t nseninnens | ootesesiessesssesessssssenses s 55,509.000 | ... ...12,736 XXX 1
09075E 10 0 | BIOVERATIV INC.....cuuiiiiiiireiiiiieniiessiie st enssssssns | essesssassnenes 02/02/2017........ SPINOFF ...ttt | oebiessssesens s 39,200.000 | .oooverrerreireriireenieis 1,612,189 XXX e |
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099502 10 6 |BOOZ ALLEN HAMILTON HLDG.......coovueiriiririeieisiseieressssesesssssssssssesssssssesesssssne | sosssessnsnenes 03/08/2017........ SANFORD BERNST ....oviiiiiieiiiisisneisisnsssiesssssssesssssssssssesssssssssesssssssssenss | osvsssensenns 4,180.000 149,027 XXX e | TR
109641 10 0 |BRINKER INTERNATIONAL INC .| 03/08/2017........ SANFORD BERNST.......coouiiiiirriiiieierieresiseiesissisesesssesessssssesssssssesesssssenssenes | oevsssenenenes 5,580.000 249,880 XXX e Lo
151020 10 4 |CELGENE CORP . 0170972017 .. | BONY o | onsiassiesse s 15,000.000 ....1,768,179 XXX Lo
232806 10 9 |CYPRESS SEMICONDUCTOR CORP.. .1 01/10/2017......... | SANFORD BERNST ..ottt ssssssesesissssssesssennnins | sveesissinnins 7,970.000 91,201 XXX Lo
28140H 20 3 |EDUCATION RLTY TRUST. .| 03/08/2017........ SANFORD BERNST... 2,240.000 90,019 XXX Lo
292104 10 6 |EMPIRE STATE REALTY TRUST .| 03/08/2017........ SANFORD BERNST... 9,530.000 198,908 XXX | SRR
30303M 10 2 |FACEBOOK INC .| 01/04/2017........ P MORGAN.......cviriiietircti ettt sninssenes | oebiesisseesins st ssese e 50,000.000 5,886,680 XXX L
385002 30 8 |GRAMERCY PROPERTY TRUST .1 01/25/2017....... VARIOUS ...ttt ess s ensnss | sobssssssssesssssssesssssssanseo 46,989.330 | .oovevieeiee 1,135,885 XXX e | TR
388689 10 1 | GRAPHIC PACKAGING HLDG CO .| 03/08/2017........ SANFORD BERNST.....cuuiiiiirireiiiiriesisieesesie s esssssssesssessssssssenesssssssenes | sersessseesessnssssssesssesseseesene 11,180.000 XXX [ | SRR
436106 10 8 |HOLLYFRONTIER CORP ... .| 03/24/2017........ SANFORD BERNST ..ottt sesssseesssisssessesssssssenssssssssenss | sevessssssesssssssesssssnssesens 18,140.000 XXX Lo
458118 10 6 |INTEGRATED DEVICE TECHNOLOGY . 03/13/2017 SANFORD BERNST.....coiiiiiiiieiiiiiiesieisisesiesssissiesisssesessssssssssesisssssssenes | oeresssssesesssssssssesssssnseenene 10,280.000 XXX e Lo
55973B 60 7 | MAGNUM HUNTER RESOURCES .| 03/15/2017........| FREE RECEIVE.. 56.000 XXX u

59408Q 10 6 |MICHAELS COS INC. .| 01/09/2017 SANFORD BERNST .....vvuiiriiieiiiieinsisisssssiesssssssessssssssssessssssssesssssssssenss | osvesssessenes 6,290.000 129,484 XXX e | TR
60855R 10 0 | MOLINA HEALTHCARE INC .1 01/09/2017........ SANFORD BERNST......coouriiiirriiiiienieresiseiesissisesesssesessssssesssssssssesssssnesenes | ovvessenenenes 1,070.000 60,892 XXX e Lo
61166W 10 1 |MONSANTO CO NEW .1 01/05/2017........ MONCRESS........ooiiiiiiriiisi s | oebiiesistes bbb enees 25,000.000 | .ooovvrrerreireriniseenieis 2,627,455 XXX Lo
64111Q 10 4 |NETGEARINC .1 01/25/2017........ SANFORD BERNST.......oouiiiiiiriiiiineieissiseiesissisesessesssssssesissssssesssssnssenes | ovvnssesenenas 1,940.000 112,604 XXX Lo
674215 10 8 | OASIS PETE INC NEW .1 01/09/2017........ SANFORD BERNST ..ottt siesisseesisisssesiessssssssenssssssssenes | sereessssesessnsisessesssesseseesene 11,600.000 | coovereererieiceerreresieees 176,698 XXX [ S
68268W 10 3 | ONEMAIN HOLDINGS INC.... .| 01/09/2017........ SANFORD BERNST... 3,240.000 78,427 XXX Lo
736508 84 7 |PORTLAND GEN ELEC CO.. .| 03/08/2017........ SANFORD BERNST... 1,680.000 74,487 XXX [ S
74733V 10 0 | QEP RESOURCES INC .| 03/24/2017........ SANFORD BERNST ....ovtuiiiiiiiriiiitiesiisissssessessssiesssisssessesssssssesssssssssenss | sovsssssesessnsssssesssssnssessns 18,040.000 | ..ovvvveereriirirnieienieienns 244,431 XXX | TR
749660 10 6 |RPCINC .1 03/23/2017........ | SANFORD BERNST... 9,410.000 164,048 XXX Lo
758750 10 3 |REGAL BELOIT CORP .| 022212017 SANFORD BERNST... 2,420.000 178,060 XXX TS
758766 10 9 | REGAL ENTERTAINMENT GROUP .| 03/09/2017........ SANFORD BERNST... 5,960.000 132,988 XXX | TR
784541 10 0 |SMENERGY COMPANY............ . 02/22/2017........ SANFORD BERNST... 8,620.000 261,773 XXX Lo
78469X 10 7 [SPXFLOWINC.....cccoovvvivrviririnens .1 01/10/2017........ SANFORD BERNST... 2,760.000 93,057 XXX e | RN
816300 10 7 | SELECTIVE INSURANCE GROUP........cosiiiiiiiieieireieiseiesiesisesesiesssssseesissisenes .1 03/02/2017........ SANFORD BERNST... 2,910.000 131,967 XXX e RN
835898 10 7 |SOTHEBY'S .1 02/15/2017........ SANFORD BERNST... 3,020.000 125,209 XXX | Lo
87161C 50 1 |SYNOVUS FINL CORP.. .| 02/21/2017......... SANFORD BERNST... 4,230.000 180,717 XXX e | SRR
880349 10 5 |TENNECO INC .1 02/15/2017........ SANFORD BERNST......cooiiiiireriiicisnireresissiesissisesesssesessssssessssssseessssssssenes | osvsssesenenes 1,630.000 107,939 XXX Lo
880779 10 3 | TEREX CORP .1 02/21/2017........ SANFORD BERNST......ctviiiiiririiisiinsiiesiesissessssisssiesssessssesesssssionenes | s ......25,390.000 816,128 XXX e Lo
91324P 10 2 |UNITEDHEALTH GROUP INC 021712017 e | BONY et nssniane | seressesssssessesssnsessesaensnes 15,000.000 2,362,886 XX e | SRR
92342Y 10 9 |VERIFONE HLDGS INC .1 03/13/2017......... | SANFORD BERNST ......cooitiiiiiiiriiiiieiesieieeissiesiesi s esssssssesssssssnes | soressesssssessesssssessessnssnes 17,900.000 ..341,793 XXX Lo
92343X 10 0 |VERINT SYSTEMS INC .| 03/13/2017........ SANFORD BERNST.......tiuiiiiirimrirtiisiesiesiesesssessssesssiesssessssssssssssssnenes | soesssenessenes 2,910.000 115,613 XXX e N
94106B 10 1 |WASTE CONNECTIONS INC.......c.cocrvrrrrrnnee .| 01/04/2017........ RBC DEXIA. ...ttt 1,847.000 198,345 XXX L
G02602 10 3 [AMDOCS LTD .1 01/25/2017........ SANFORD BERNST ..o 2,410.000 142,136 XXX e | TR
G3922B 10 7 |GENPACTLTD .| 03/08/2017........ SANFORD BERNST... 3,960.000 95,706 XXX e | SRR
G4617B 10 5 |HORIZON PHARMA PLC . .1 01/09/2017........ SANFORD BERNST... 4,620.000 82,442 XXX u

L9340P 10 1 | TRINSEO SA.....coiiiiiieeeieeereise .| 03/08/2017........ SANFORD BERNST.....coiuiiiiiiieiiiitiesieisisesietississiesisssesessssssssssessssssssenes | eerosssssesesssssssssessssssseenens 15,300.000 | ..o 1,005,232 XXX e Lo
008916 10 8 [AGRIUM INC......ooiiiiiiiiierinri et | .| 02/14/2017........ VARIOUS......cooiiiriiitie et snssniens | eevsssenenenes 5,437.000 755,400 XXX RN
29250N 10 5 [ENBRIDGE INC....oooiiriiiiicieciseesie e ss st essssssssesssssssssssssens. | osssssossnenes 02/14/2017........ VARIOUS ...ttt ess s ensnss | sebsessssssesssssessessesssssansen 15,150.000 | oo 854,752 XXX e | TR
33767E 10 3 |FIRSTSERVICE CORP.. A 02/10/2017........| RBC DEXIA 425.000 29,322 XXX | SRR
56501R 10 6 | MANULIFE FINANCIAL CORP.. 02/16/2017 RBC DEXIA. ...ttt ssssssessenssssssnens | sossesessnssnes 4,040.000 100,795 XXX Lo
73927C 10 0 |POWER FINANCIAL CORP .1 02/16/2017........ FRIEDMAN BILL 2,972.000 106,092 XXX e Lo
739721 10 8 |PRAIRIESKY ROYALTY.....cccvvvvrrrrirenn .| 12/15/2016........ TD SECURITIES.......cooiiiinirerniciseireresineins 6,156.000 193,298 XXX RN
780087 10 2 |ROYAL BK CDA MONTREAL QUE .| 01/30/2017........ S SLICORP......ccoiiirirrierseri st sssssennens | enveessenienes 1,064.000 100,059 XXX e | TR
828336 10 7 | SILVER WHEATON CORP..........cc...... .| 02/08/2017........ VARIOUS ..ottt ssseninns | eebeessssesessssisessesssesseseenene 37,139.000 | oo 1,080,994 XXX Lo
89353D 10 7 | TRANSCANADA CORP.....coovtriirriiiriiisieisssie s essssss st esssssssssensne 01/25/2017........ VARIOUS 7,060.000 449,304 XXX e | TR
G4705A 10 0 |ICON PUB LTD CO SPONSOR 01/25/2017........ SANFORD BERNST.......coovviiiiinriererineirerierseseneenes 1,560.000 124,948 XXX | Lo
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Statement for March 31, 2017 of the FACTORY MUTUAL INSURANCE COMPANY

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

SCHEDULE D - PART 3

1 2 3 4 5 6 7 8 9 10
NAIC Designation or
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends Market Indicator (a)
M51363 11 3 | MELLANOX TECNOLOGIES LTD.....coiiuieririiiinrnseisrssnsseensssesssessssssssssesssssssesessasesses Cuovrrrer 01/30/2017........ SANFORD BERNST.....cviiiiiiiiieieresisssssssesssassssssesssseesssssssssasssssssssssssrssssssssenss | aorossssssessssssssonssssssssanees 11,390.000 [ oo 542,030 XXX e | L,
9099999. Total - Common Stocks - INAUSIAl BNA MISCEIAMEOUS.......... ettt eeessesssteens et E e R0 enbnirenes 30,618,517 XXX 0 XXX v
Common Stocks - Parent, Subsidiaries and Affiliates
30277@ 10 1 |FMIC HOLDINGS, INC............. .. 1 03/01/2017........ CAPITAL CONTRIBUTION.. 936,258 XXX
87282@ 10 4 | TSBLOSS CONTROL CONSULTANTS, INC... .1 03/01/2017........ CAPITAL CONTRIBUTION.. 595,225 XXX
9199999. Total - Common Stocks - Parent, SUDSIAIANES BN AFfIIBEES. ... ettt saineines 1,531,483 XXX 0 XXX
Common Stocks - Mutual Funds
78464A 73 0 | SPDR S&P O&G EXPE&PRD........cvuiriiiriiieiieisiisieisssisiessssiessesssssessssssssesssesssssssns | sosssssassenes 01/06/2017........ BONY ..ottt etens | eebnss e 100,000.000 | ..voverrerriiricieieeens 4,199,380 XXX [ | Lo
78464A 74 8 | SPDR OIL & GAS EQUIP & SERV......coiiiiiiiiiiiiiiniscisnirsnisnisensnisseenssnssessnesenssnes | onrssnsaneenes 01/09/2017........ VARIOUS ...t snrsnssneens | evesensenssesssnssnesenesenssnsses 200,000.000 | ..o 4,665,820 XXX e | L
9299999. Total - Common Stocks - Mutual Funds 8,865,200 XXX 0
9799997. Total - Common Stocks - Part 3. 41,015,200 XXX 0
9799999. Total - Common Stocks..................c.......... 41,015,200 XXX 0
9899999. Total - Preferred and Common Stocks. 41,015,200 XXX 0
9999999. Total - Bonds, Preferred and COMMON SIOCKS............vuiuiiereriiieieierisiisiiesiseresis st seessseises eesesssssatesesssessseseee s eeseee s ees s ee s Es e s e e e e E LR ee e R e s R e e s e R s ee s R e s h s e eLe e b e h et eb et enere | eebeeesetsessatesessee b et ent s ennseneensensnnrenes | bebensssssessnseensenrnesesie 759,563,801 XXX 3,140,463
(a) For all common stock bearing NAIC market indicator "U" provide the number of such issues:.....4.
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
F Current Bond
0 Year's Total Interest /
r Unrealized Current | Other-Than- Foreign Foreign Stock Stated NAIC
ei Prior Year Valuation Year's Temporary | Total Change | Exchange | Book/Adjusted | Exchange Realized Total Gain | Dividends | Contractual | Designation
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity | or Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal Disposal | During Year Date Indicator (a)
Bonds - U.S. Government
36179N  LF 3 |GOVT NATL MTGE ASSN......cccomvvverirnen. .| 03/01/2017. | MORTGAGE PAYDOWN R 357,447 357,447 (396) 357,447 08/20/2043.
36179Q 6P 1 |GOVT NATL MTGE ASSN .1 03/01/2017. | MORTGAGE PAYDOWN......ccocoveve [ e | o 406,59 | .......... 406,596 (397) 406,596 03/20/2045.
36179Q RZ 6 |GOVT NATL MTGE ASSN .| 03/01/2017. | MORTGAGE PAYDOWN v | e 655,205 | .......... 655,205 (324) 655,205 10/20/2044.
36179Q YR 6 |GOVT NATL MTGE ASSN .. 03/01/2017. | MORTGAGE PAYDOWN.......cccccoeve [ eomrimiinninciiiciies | o 597,500 | .......... 597,500 (123) 597,500 01/20/2045.
36181G DG 1 |GOVT NATL MTGE ASSN .. 03/01/2017. | MORTGAGE PAYDOWN R 853,414 853,414 (92) 853,414 06/20/2043.
36186N WN 5 |GOVT NATL MTGE ASSN .1 03/15/2017. | MORTGAGE PAYDOWN........cccovver [ wormrrmrerneireriinnines | cererereens 40,012 | oo 40,012 3) ...40,012 08/15/2045.
36200Q 2T 0 |GOVT NATL MTGE ASSN .. 03/01/2017. | MORTGAGE PAYDOWN R 27,226 27,226 3) ..27,226 02/15/2032.
36200Q JJ 4 |GOVT NATL MTGE ASSN .| 03/01/2017. | MORTGAGE PAYDOWN . 2,596 | .. 2,59 0 2,596 03/15/2032.
36201M 2F 8 | GOVT NATL MTGE ASSN.. .. 03/01/2017. | MORTGAGE PAYDOWN R 7,922 7,922 2 7,922 05/15/2032.
36202C 6Y 4 |GOVT NATL MTGE ASSN .| 03/01/2017. | VARIOUS . 6,502 | .. ! 8 6,502 12/20/2028.
36204) NZ 5 |GOVT NATL MTGE ASSN .. 03/01/2017. | VARIOUS . 3,215 | s 3,215 4 3,215 02/15/2024.
362090 H9 8 |GOVT NATL MTGE ASSN ..103/01/2017. | MORTGAGE PAYDOWN . 419 419 0 419 02/15/2029.
912828 RT 9 |U S TREASURY. .| 02/01/2017. | MORGAN STANLEY. JEOTRTRTRI P 1,003,125 | ....... 1,000,000 | .......... 999,648 5 5 999,905 | ...vvurvrrrirees | e 3,220 | oo 3,220 11/30/2018.
912828 SX 9 |U S TREASURY. ..| 01/20/2017. | CITIGROUP revrereneesnesenes | o 2,985,000 | ....... 3,000,000 | ....... 3,011,250 (99) (99) 3,003,890 | ..oovvenriniies | e (18,890)| ........ (18,890) | ......... 5,007 | 05/31/2019.
912828 T6 7 |USTREASURY .| 01/05/2017. | VARIOUS reveeeeressrenienes | v 6,799,135 | ....... 7,000,000 | ....... 6,851,809 399 399 6,855,481 | ..oocvvvevvririns [ e (56,346) | ....... (56,346) | ....... 16,195 | 10/31/2021.
912828 TC 4 |U S TREASURY. .| 02/15/2017. | CIT GROUP. JEOTRTRTRI OV 1,485,938 | ....... 1,500,000 | ....... 1,503,164 (58) (1G1:) ) SR RN 1,501,103 | oo [ e (15,166) | ....... (15,166) | ......... 9,448 | 06/30/2019.
912828 UL 2 |U S TREASURY. .| 03/02/2017. | CITIGROUP e | s 3,080,988 | ....... 3,100,000 | ....... 3,090,070 3,093,453 | ..o | e (12,465)| ........ (12,465) | ....... 24,963 | 01/31/2020.
0599999. Total - BoNds = U.S. GOVEMMENE. ....cvuuireereiiisiesssisssesssessesssssess | eessesssssessessssssssess st sses s st sessssnsssnsssnssensssesns | seees 18,312,240 | ..... 18,558,054 | .....18,520,867 | .........18,412,602 | ....cocooernen0 [ oo M1 | o0 | it M) | 0 | 18,411,886 | ..ooovieen0 | s (99,647) | ........ (99,647) | ....... 74,916 XXX
Bonds - All Other Government
135087 A6 1 |CANADA GOVT. .| 02/15/2017. | RBC DEXIA. B 2,005,980 | ....... 2,000,000 | ...... 2,072,800 2,069,525 | ....ocrverrrnines | e (63,545) | ........ (63,545) | ......... 6,904 | 06/01/2023.
135087 A8 7 |CANADA GOVT. .| 02/09/2017. | NATL FINANCIAL SERV.. e v [ 114,479,959 |....113,721,000 |....115,085,310 | ......114,701,443 | ....cccoocvvvvvvcs | ceers(101,727) | e | oo (101,727) | i | 114,599,717 | oo | (119,757) | ...... (119,757) | ..... 645,856 | 03/01/2018.
135087 D5 0 |CANADA GOVT. .| 03/07/2017. | VARIOUS [ESTURTRTRRURION PPN 18,693,928 | ..... 17,853,000 | .....19,341,230 | .........19,300,603 | ....cccoecrmrrrrurr | verreen(22,549) | cooirivrivirns [ evrreren(22,549) | oo | e 19,278,054 | oo | (584,126) | ...... (584,126) | ....... 94,047 | 06/01/2025.
135087 E2 6 |CANADA GOVT. ..1 01/19/2017. | NBCS SEC. [EOTURTURTRRUPIN PP 48,288,978 | ... 47,990,000 | .....48,430,315 | ........48,352,613 | ..ccoovmrrivrrinne | ceeerne(20,815) | oo | erreeeene(20,815) | oo | e 48,331,798 | ..o [ cevean (42,821)| ........ (42,821) | ..... 289,255 |02/01/2018.
135087 E5 9 |CANADA GOVT. .1 02/15/2017. [ RBC DEXIA.......oovrvriernrineirernnins | ervveererinsiisissineninns | corerns 2,182,705 | ....... 2,206,000 | ....... 2,211,736 2211118 | oo | s (28,413) | ........ (28,413) | ......... 7,933 | 09/01/2020.
135087 F2 5 |CANADA GOVT. .. | 02/22/2017. | VARIOUS [ESTUTRNRRIN PPN 16,116,247 | ..... 16,318,000 | .....16,174,387 | .........10,616,778 | ..oevrvvrvrrrens | crrerenn 2,845 | s [ 2,845 | | 16,179,083 | ..ooovvercreeerns | o (62,836) | ....... (62,836) | ....... 52,796 |03/01/2021.
135087 YZ 1 |CANADA GOVT. .1 02/22/2017. | RBC DEXIA........oiviiirinricniineis [ everirenissisniisiines | v 3,781,995 | ...... 3,500,000 | ....... 3,891,376 | ..........3,849,890 | .....cccoovvrirur | curens (15,912) 3,833,978 | oo | e (51,983)| ........ (51,983) | ....... 29,534 | 06/01/2020.
135087 ZJ 6 |CANADA GOVT.. .| 03/20/2017.| T D SECURITES [ESTURTRTRRURION PPN 10,222,205 | ....... 9,398,000 | .....10,499,625 (50,534) | oo | erereeene(50,534) | oo | i 10,388,580 | ..ooouvveuricrrns | e (166,376) | ...... (166,376) | .......93,723 | 06/01/2021.
135087 ZS 6 |CANADA GOVT. ... | .| 02/09/2017. | LAURENTL........ JEOTUTRTRI P 6,146,050 | ....... 5,000,000 | ....... 6,272,991 | ....c0.es6,239,103 | oo [ e (3,659) 6,235,443 | ..ovvenvininns [ e (89,393)| ........ (89,393) | ....... 35,959 | 12/01/2045.
669827 FT 9 |[NOVA SCOTIAPROV CDA........cccocvuvinnn A|01/26/2017. | VARIOUS et | s 2,000,000 | ....... 2,000,000 | ....... 1,991,800 | ..cooovene 1,999,928 | ..o | e 72 2,000,000 | .voovviviieriniins [ o | e 0 | 51,250 | 01/26/2017.
1099999. Total - Bonds - All Other GOVEMMENL. ... e sesesssesas 223,918,047 |....219,986,000 |....225,971,570 | ....... 218,691,984 | ..o | (214,058) | ..o 0 | (214,058) 0 225,127,296 0 |..(1,209,250) | ...(1,209,250) | ..1,307,257 XXX
Bonds - U.S. States, Territories and P: ions
13063A 4L 5 |CALIFORNIA ST....cocomiieirinirerirenienns .| 01/27/2017. | MORGAN STANLEY. [ESTURTRTRRURION PPN 12,585,370 | ..... 11,500,000 | .....11,766,225 (1,992) [ oo | e 11,611,602 | oo | e 973,768 | ....... 973,768 | ..... 210,833 | 04/01/2021.
20772J UN 0 |CONNECTICUT ST. .1 01/19/2017. | PERSHING DLJ.......cooirvrrinerreiins [ everieneneisnenisseines | oveeens 2,330,220 | ....... 2,000,000 2,336,300 (1,187) 2,335,113 | oo | e (4,893) | ..ovvnc (4,893) | ....... 10,833 | 06/15/2025.
246381 GR 2 |DELEWARE ST .| 03/01/2017. | CITIGROUP . 003,683,301 | ... 3,115,000 3,845,374 | ........3,814,451 | o | e (19,718) | [ (19,715) 3,794,736 | oo | (111,435) ] ...... (111,435)| .......80,038 | 03/01/2023.
419792 MJ 2 |HAWAIIST. .| 01/17/2017. | WILLIAM BLAIR RO PV 1,786,617 | ....... 1,460,000 1,766,381 (UZ) ) I IS 1,765,633 [ ..oveeevreriens | e 20,984 | ........ 20,984 | ....... 19,669 | 10/01/2027.
574192 5G 1 |MARYLAND STATE ..| 01/31/2017. | CITIGROUP revereenesnesens | o 2,087,720 | ....... 2,000,000 | ....... 2,337,800 (4,161) 2,051,362 | .coooereerienins | e 36,359 | ... 36,359 | ....... 42,222 | 03/01/2018.
57582R JV 9 |MASSACHUSETTS STATE .. | 03/08/2017. | NATL FINANCIAL SERV.......cvcever [ vrerirmrernerniriinirines | vveens 2,426,000 | ....... 2,000,000 | ...... 2,451,140 (1,249) 2,449,891 | oo | e (23,891) | ........ (23,891) | ....... 20,000 |07/01/2028.
60412A EU 3 |MINNESOTA ST .1 03/01/2017. | NATL FINANCIAL SERV.......cvvevee [ orerrrmrineinriiniiinns | v 2,847,432 | ....... 2,400,000 | ....... 2,999,904 | ..........2,973,883 | ..cooocviiviiiens | ceeenns(15,148) | o [ (15,146) 2,958,737 | oo | (111,305) | ...... (111,305) | ....... 71,667 |08/01/2023.
658256 Q9 6 |NORTH CAROLINAST... .| 02/02/2017. | NATL FINANCIAL SERV. JOOOR I 422,584 | ... 400,000 | .......... 422,488 (538) 421,950 | ..o | s 634 | oo 634 | ... 4,000 | 05/01/2019.
658256 W6 5 |NORTH CAROLINA .. 03/01/2017. | MORGAN STANLEY. RO PV 1,624,484 | ....... 1,300,000 | ....... 1,555,788 ([ T0) | PO I 1,495,735 [ .ovveevereriens | v 28,749 | ........ 28,749 | ....... 17,153 | 06/01/2022.
658256 Z4 7 |NORTH CAROLINAST... ...|.. 1 02/09/2017. | BANK AMERICA MERRILL o [ | s 2,174,163 | ...... 1,780,000 | ....... 2,161,258 (2,199) 2,159,059 | ...oovvvviiiins | e 15,104 | ......... 15,104 | ...... 18,047 | 06/01/2025.
68609B  YY 7 |OREGON ST.....cooviviirirerrcriserinerienereens .| 02/27/2017. | WACHOVIA........ JEOTURRI PP 1,852,890 | ....... 1,500,000 | ....... 1,826,430 (£:15)) ISR IS 1,825,644 | ...ooovvvvvrrens | e 27,246 | ... 27,246 | ........ 2,292 | 05/01/2027.
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70914P B4 3 |PENNSYLVANIAST... .. |..|02/121/2017. | RBC CAP reveeerensrenenes | e 1,732,425 | ....... 1,500,000 | ....... 1,821,345 | ..o 1,801,957 | oo | e (5,302) (5,302) 796,655 | s [ e (64,230) | ....... (64,230) | ....... 33,125 | 09/15/2024. | 1FE.
93974D UD 8 |WASHINGTON ST .| 03/23/2017. | MORGAN STANLEY. revneeneserenenes | v 2,377,209 | ....... 1,975,000 (891) (891) 2,341,261 | oo | e 35,948 | ........ 35,948 | ....... 23,865 |07/01/2025. | 1FE.
97705L 3G 0 |WISCONSIN STATE... .| 03/01/2017. | OPPENHEIMER SO [OOSR IS 1,144,090 | ....... 1,000,000 | ....... 1,138,680 ) (1,331) [ oo | v 1,137,349 | oo [ e 6,741 | oo, 6,741 | ....... 17,361 | 05/01/2021. | 1FE.
97705L ZY 6 |WISCONSIN ST. .| .. | 02/121/2017. | CITIGROUP 561,006 535,000 | .......... 614,003 ) (1,740) 549,262 | ....ovvvnririnns | e 11,745 | ......... 11,745 | ... 8,397 | 05/01/2018.
97705M  FD 2 [WISCONSIN STATE.....ccocoovimmnirininiirenns .. 101/18/2017. | WILLIAM BLAIR s | s 1,685,747 | ....... 1,405,000 | ....... 1,748,789 ) (2,648) | ovvvovrnniiiinns [ e 1,738,197 | [ (52,450)| ........ (52,450) | ....... 17,172 | 05/01/2024.
1799999. Total - Bonds - U.S. States, Territories & POSSESSIONS. ......ouuiis orviiriirisirisiississssiess s sesessssssssssssnesenens | oo 41,221,258 | ..... 35,870,000 | .....41,134,058 )] I 0 [ (66,043) | ..ot 0| s 40,432,186 [ ....cccoceeen0 | 789,074 | ... 789,074 | ..... 596,674 XXX
Bonds - U.S. Political Subdivisions of States
041431 QZ 3 |ARLINGTON CNTY VA ... ..102/13/2017. | JEFFERIES & CO v [ | 2,009,849 | ....... 1,650,000 | ....... 2,006,417 (1,566) 2,004,850 08/15/2025.
100853 TT 7 |BOSTON MASS .| 01/18/2017. | MORGAN STANLEY. JEOTRTTRII PV 1,266,143 | ....... 1,050,000 1,248,587 (1,330) ...1,246,532 03/01/2025.
172252 F7 8 |CINCINNATI OHIO CITY SCH .| 02/02/2017. | CITIGROUP 1,013,340 | 1,000,000 | .......1,127,710 (2,000) ,006,334 | .. 06/01/2017.
199492 JC 4 |COLUMBUS OHIO .| 01/11/2017. | BANK AMERICA MERRILL o [ e | s 1,587,180 | ....... 1,500,000 | ....... 1,607,280 (1,999) ...1,5694,535 02/15/2019.
199492 SQ 3 |COLUMBUS OHIO . [01/18/2017. [ WACHOVIA........coceorinerierierinees | cevieeirseeinssineninenes | aevi 2,881,471 | ....... 2,310,000 | ....... 2,961,466 (3,537) 2,950,695 02/15/2027.
25476F TN 8 |DISTRICT OF COLUMBIA.. .[01/03/2017. | WACHOVIA.......... reveerenessresenes | o 1,939,486 | ....... 1,635,000 | ....... 1,925,180 (VA1) ) ISR IS 1,924,480 06/01/2031.
393731 AC 8 | GREENGURGH NY. .| 02/02/2017. | BLAIR WILLIAM JESTURTUIN R 779,099 | .......... 765,000 | .......... 787,078 (735) 785,036 | ..oocveucrererernes [ v (5,937) | vvvrne (5,937) | covvvne 4,250 | 10/15/2019.
419722 K9 3 |HAWAIICNTY, HI... .| 03/07/2017. | CITIGROUP revreenenenens | o 1,603,287 | ....... 1,350,000 | ....... 1,618,191 (P207X) | DRI IR 1,616,168 | ...ovvvevvvvns | e (12,881) | ........ (12,881) | ....... 35,438 | 09/01/2024.
425507 EC 0 |HENNEPIN CNTY MN. .| 03/06/2017. | BANC OF AMERICA reveeeerenesrenienes | e 3,565,860 | ....... 3,000,000 | ...... 3,752,130 | .eerern 3,731,862 | oo | eeeend(19,146) [ o [ (19,146) 3,712,716 | oo | (146,856) | ...... (146,856) | ....... 58,333 | 12/01/2023.
425507 ED 8 |HENNEPIN CNTY MN. .1 02/01/2017. | MORGAN STANLEY. JUOTUTTRIRRII OV 2,354,196 | ....... 1,950,000 | ....... 2,455,538 (5,737) 2,440,293 | .ooovvrrierins | e (86,097)| ........ (86,097) | ....... 28,979 | 12/01/2024.
438701 YT 5 |HONOLULU CITY & CNTY HI .| 03/23/2017. | USB SECURITIES 1 ST RTOTORRROOR PO 2,193,380 | ....... 1,950,000 | ....... 2,197,280 (319) 2,196,961 | ..oovrvrerrrenns | cerirenns (3,581) | vovvene (3,581) | ...ooc 23,563 | 07/01/2045.
584002 SZ 3 |MECKLEBURG CNTY NC .| 02/14/2017. | VARIOUS ,279,229 | ......4,620,000 | .......5,403,229 | ...........5,366,073 | ...cccoovvvrruer | cerreen(15,932) | o | v (15,932) 5,350,140 70,912) | .......79,211 | 04/01/2021.
59163P JA 2 |METROOR . 102/06/2017. | NATL FINANCIAL SERV.......ocvvvee [ v | v 590,314 | ......... 535,000 | .......... 598,991 | .... ..595,207 (2,149) 593,058 | ...oovvriveriens [ e (2,744) | ... (2,744) | ......... 5,053 | 12/01/2019.
613340 U4 8 |MONTGOMERY CNTY MD .| 03/01/2017. | MORGAN STANLEY. reverneeeennerenienes | e 1,200,956 | ....... 1,045,000 | ....... 1,236,758 | .....c..... 1,190,077 (5,817) [ oovernvevreriens | e 1,184,459 07/01/2021.
64966L ZW 4 |NEW YORK, NY .1 01/25/2017. | CITIGROUP 2,284,359 | ....... 1,925,000 2,287,786 (314) 2,287,472 08/01/2025.
64966M FA 2 |NEW YORK, NY. . [01/03/2017. [ PERSHING DLJ.....coorverrirrirerirens | cerierirerirneeinninnies | everneens 759,785 | .......... 650,000 | ......... (69) 748,231 08/01/2031.
741701  VQ 6 |PRINCE GEORGES CNTY MD... .| 03/24/2017. | BARCLAYS JESTSURTUIN ERP 151,851 | ccvevenee 150,000 | ..........152,477 (17) 152,459 07/15/2025.
746673  YF 3 |PUTNAM CNTY TN..oooirivreescins .. | 02/08/2017. | WACHOVIA.......... JSTRRRO PP 1,713,585 | ....... 1,500,000 | ....... 1,701,990 0 | oo | e 1,701,990 04/01/2021.
751091 SV 2 |RALEIGHNC .| 02/28/2017. | VARIOUS RSSO PV 3,197,538 | ....... 2,880,000 | ...... 3,187,930 (4,656) 3,183,273 02/01/2020.
771588 TP 5 |ROCHESTER MN .| 01/25/2017. | OPPENHEIMER v e | e 1,680,487 | ....... 1,395,000 | ....... 1,777,649 (3,567) [ .ooveveeeereireens | e 1,761,726 | oo | e (81,239) | ........ (81,239) | ....... 11,431 | 12/01/2024.
783244 FV_ 3 |RUTHERFORD CNTY TN... ...].. | 03/07/2017. ]| WACHOVIA.. 2,051,943 | L 1,770,000 | .......2,042,049 (9,341) 2,030,677 | .ovovriniincnns | e 21,266 ...21,266 | ....... 39,825 | 04/04/2022.
2499999. Total - Bonds - U.S. Political SUbdiviSIONs Of SEALES. ......vuiriririiins i sssssens s sensesssssssnessnes | eesasd 40,103,338 | ..... 34,630,000 | ....40,824,139 | ........27,400,289 | .....cccocoeeeec0 | 000 i(80,273) | ovvvciinnnens 0 [ (80,273) [ ..ovvrrerncns [ 40,472,085 | ..cccoovinnnens 0 .. (368,750) | ...... (368,750) | ..... 511,874 XXX
Bonds - U.S. Special Revenue and Special A ment
02765U KW 3 | AMERICAN MUNI PWR-OHIO INC............ .| 03/08/2017. | BLAIR WILLIAM [ESTTRTRTUTIN RSO 456,684 | ......... 400,000 | .......... 478,996 (2,763) 470,337 | oo | e (13,653)| ........ (13,653) | ....... 12,556 | 02/15/2022.
040654 WX 9 |ARIZONA ST. TRANSPRTN BRD .. .| 02/09/2017. | BANC OF AMERICA reverenesnsens | e 3,967,590 | ....... 3,300,000 | ....... 3,956,184 (2,326) 3,953,858 | ....ccvveriinins | s 13,732 | ... 13,732 | ....... 19,708 | 07/01/2028.
056212 CM 3 |BABYLON N Y INDL DEV AGY .[01/01/2017. | MATURITY...... reveneeeenerenienes | e 2,620,000 | ....... 2,620,000 | ...... 2,802,797 0 2,620,000 | ..oouverrirennn | e | e (V1 I 65,500 |01/01/2017.
094797 Z6 7 |BLOOMINGTON MN INDEP SCH... .1 01/18/2017. | RBC CAP rereerereneennns | s 3,797,413 | ...... 3,340,000 | ...... 3,866,952 (7,391) 3,839,741 | oo | e (42,328)] ........ (42,328) | ....... 79,789 | 02/01/2021.
121342 KN 8 |BURKE CNTY GA DEV AUTH P! .| 01/17/2017. | ISSUE CALLED at 100.000 wer | 204,500,000 | ....... 4,500,000 | .......4,195,500 481 CA21T7404 | | 282,59 ..282,596 01/01/2024.
13067W LT 7 |CALIFORNIA ST DEPT WTR ...| .| 02/09/2017. | JANNEY MONTGOME JESTTRUIN R 755,337 | .. 615,000 | .......... 787,458 (2,106) 781,875 | .oovvevevcenns [ e (26,538)| ....... (26,538) 12/01/2025.
13067W LU 4 | CALIFORNIA ST DEPT WTR......ccovvvrvvrnn .1 01/25/2017. [USBCORP.........ocvvvirernrinrirererinnins | ervsvererinsississsineninns | corerns 1,848,705 | ....... 1,500,000 | ....... 1,808,805 (2,193) [ v [ e 1,804,873 [ ..o | s 43,832 | ........ 43,832 12/01/2026.
13068L QA 6 |CALIFORNIA ST PUBLIC WKS BRD ........ .. | 02/14/2017. | VARIOUS reveneeeenerenienes | e 2,123,019 | ...... 1,800,000 | ....... 2,107,944 (2,277) 2,105,072 | oo | e 17,947 | oo 17,947 10/01/2024.
13068L VZ 5 |CALIFORNIA ST PUBLIC WKS BRD ....... .| 02/02/2017. | JP MORGAN 854,280 | ......... 750,000 | ......... 855,075 (1,120) 853,955 | ....coviriieis | s 325 | o 325 05/01/2021.
160853 KN 6 |CHARLOTTE-MECKLENBURG NC........... .1 01/17/2017. | ISSUE CALLED at 100.000............ [ vverererereerrminirnes | wveene 1,500,000 | ....... 1,500,000 | ....... 1,528,035 (171) | e | e 1,503,281 [ .ooveevveriens | v (3,281) | wovvene (3,281) 01/15/2018.
160853 KS 5 |CHARLOTTE-MECKLENBURGNC......... .1 01/17/2017. | ISSUE CALLED at 100.000............ [ corerereremrenerreriras | wovernnes 550,000 | .......... 550,000 | .......... 551,403 (18) 551,378 | v | s (1,378) | v (1,378) 01/15/2020.
172252 ZX 9 |CINCINNATI OHIO CITY SCH......ccoevvvvnnee .. | 02/06/2017. | BANK AMERICA MERRILL o e | s 1,530,322 | ....... 1,425,000 | ....... 1,658,900 (4,808) [ ..ovvvvierivens | e 1,508,779 [ ..oveevvveiivens | v 21,543 | ......... 21,543 12/01/2018. .
20775Y BT 2 |CONNECTICUT ST REVOLVING ............. .. | 02/28/2017. | VARIOUS reverneeeennerenenes | e 1,400,052 | ....... 1,200,000 | ....... 1,400,868 (V201 V3 ST I 1,398,856 | ...covvveeirens | e 1,196 | oo 1,196 03/01/2022. | 1FE...........
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20775Y BU 9 |CONNECTICUT ST REVOLVING .1 03/10/2017. | PERSHING DLJ.......ccovrerrrrerirerins [ eoverienerneesseinernes | veeens 2,347,194 | ....... 2,000,000 | ...... 2,343,080 (151) 2,342,929 | oo | i 4,266 | ... 4,266 03/01/2023. | 1FE.
246428 B7 0 |DELAWARE TRANS ... | .. 01/03/2017. | PERSHING DLJ... 236,000 210,000 234,056 (35) 233,951 07/01/2025. | 1FE.
254764 JR 5 |DISTRICT OF COLUMBIAHOSP ............. .. 101/19/2017. [ PERSHING DLJ......coovvirirerinirerins | e | cvrveinns 930,509 | .......... 790,000 | .......... 968,967 (872) 955,396 07/15/2027. | 1FE.
259230 MD 9 |DOUGLAS CNTY NE HOSP AUTH #2....... .. 1 03/08/2017. | BLAIR WILLIAM........ooovvverrrerreeis [ eoveeieeiessiiesiieiiies | coeneien 960,296 | .......... 850,000 | ...... 1,004,879 (6,424) 987,049 05/15/2021. | 1FE.
271014 ZF 2 |EAST BAY CALIF .1 02/01/2017. | PERSHING DLJ.......coovvvriiviirenins [ everieninriinicsninns | v 3,601,146 | ....... 2,930,000 | ....... 3,616,792 (5,541) 3,527,437 06/01/2026.
287425 F5 6 |ELKRIVER MN INDEP SCH DIST.. .. 03/08/2017. | RBC CAPITAL. .....oouvvrrrenrinsieniins | everreessessisssssssens | oneees 1,760,910 | ....... 1,500,000 | ....... 1,843,575 (9,048) [ ..ovvvveeeriens | e 1,828,878 | ...cocovvvrerinnes 02/01/2024.
3128K1  B7 5 |FHLMCPC .| 03/01/2017. | MORTGAGE PAYDOWN 4,249 1 4,249 12/01/2030.
3128K2 UM 2 |FHLMC PC .. 03/01/2017. | MORTGAGE PAYDOWN 3,815 0 3,815 01/01/2031.
3128K4 YG 4 |FHLMCPC .| 03/01/2017. | MORTGAGE PAYDOWN 1,380 0 1,380 04/01/2036.
3128K7 42 8 |FHLMCPC .. 03/01/2017. | MORTGAGE PAYDOWN 2,484 0 2,484 09/01/2033.
3128K9 F2 5 |FHLMCPC .| 03/01/2017. | MORTGAGE PAYDOWN 3,026 1 3,026 02/01/2036.
3128KD 5D 3 |FHLMCPC .. 03/01/2017. | MORTGAGE PAYDOWN 944 0 944 08/01/2036.
3128KF  J3 5 |FHLMCPC .1 03/01/2017. | MORTGAGE PAYDOWN.......cocovvve [ worrerrrimninerireries | v 134,946 (33) 134,946 10/01/2036.
3128KF L2 4 |FHLMCPC .| 03/01/2017. | MORTGAGE PAYDOWN 0 465 10/01/2036.
3128KM  UW 3 |FHLMC PC .. 03/01/2017. | MORTGAGE PAYDOWN 3 | e [ e 62,183 | oo | e 03/01/2037.
3128KQ HL 3 |FHLMCPC .| 03/01/2017. | MORTGAGE PAYDOWN ..71,243 13 [ e [ s T1,283 | oo [ e 05/01/2037.
3128LX FW 5 |FHLMC PC .. 03/01/2017. | MORTGAGE PAYDOWN .104,290 112 104,290 12/01/2035.
3128M7 5T 9 |FHLMCPC .. 03/01/2017. | MORTGAGE PAYDOWN 135,773 (111) 135,773 08/01/2040.
3128M7 EK 8 |FHLMCPC .| 03/01/2017. | MORTGAGE PAYDOWN 13 02/01/2039.
3128M8 NC 4 |FHLMC PC ..103/01/2017. | MORTGAGE PAYDOWN............... (31) 11/01/2039.
3128MJ B8 2 |FHLMC PC .| 03/01/2017. | MORTGAGE PAYDOWN 1 06/01/2035.
3128MJ E8 9 |FHLMC .. 03/01/2017. | MORTGAGE PAYDOWN ) (1) 10/01/2036.
3128MJ QG 8 |FHLMC .1 03/01/2017. | MORTGAGE PAYDOWN.......cocovvve [ worrerrrinninniienies | v 126,156 ) (40) 07/01/2041.
3128MM EC 3 |FHLMC .| 03/01/2017. | MORTGAGE PAYDOWN 6,999 | .oorren6,999 | i 7,046 | e 7,000 | | e (1) (1) 07/01/2021.
3128PC DJ 8 |FHLMCPC ..103/01/2017. | MORTGAGE PAYDOWN.......cvvvvrs | verrmerrernriernirneires | overerines 14,126 ...(5) (5) 01/01/2021.
3128PC MS 8 |FHLMC PC GOLD 15. . .| 03/01/2017. | MORTGAGE PAYDOWN 1,913 (1) (1) 02/01/2021.
3128PC TV 4 |FHLMC PC GOLD 15 ..103/01/2017. | MORTGAGE PAYDOWN.......cocovive | verrrrrrernrirerneneires | veereriees 14,509 ...(5) (5 03/01/2021.
3128PC TW 2 |FHLMC PC GOLD 15 .| 03/01/2017. | MORTGAGE PAYDOWN 21,010 ..(9) 9) . 03/01/2021.
3128PH N9 8 |FHLMC PC GOLD 15 .1 03/01/2017. | MORTGAGE PAYDOWN........cocovver [ wommrrmrereenerinnines | eererereens 46,443 19) (L1S) ) ST 46,443 | .o | e 01/01/2021.
3128PH PL 9 |FHLMC PC GOLD 15.. .. 03/01/2017. | MORTGAGE PAYDOWN 7,999 .(3) 3) 7,999 01/01/2021.
3128PY DL 5 |FHLMCPC GOLD 15 .| 03/01/2017. | MORTGAGE PAYDOWN........ccocoveve [ worrerrrinrrmerirenies | wevernnns 814,204 ,585) (2,585) 814,204 02/01/2027.
312926 5W 2 |FHLMC GOLD PC... .. 03/01/2017. | MORTGAGE PAYDOWN 1,331 0 1,331 09/01/2029.
31292H AK 0 |FHLMC GOLD PC... .| 03/01/2017. | MORTGAGE PAYDOWN 308 0 308 01/01/2030.
31292H QN 7 |FHLMC GOLD PC... .. 03/01/2017. | VARIOUS 8,912 2 8,912 05/01/2032.
31292K  ZP 5 |FHLMC GOLD PC... .1 03/01/2017. | MORTGAGE PAYDOWN......ccocoveve [ vorrirrrinninniieries | o 419,989 (224) 419,989 03/01/2040.
312930 5P 1 |FHLMC GOLD PC... .| 03/01/2017. | MORTGAGE PAYDOWN 58,267 (0 ORI R 58,267 | ..ovveerrrerirnes [ o 03/01/2039.
312939 PM 7 |FHLMC GOLD PC... .. 03/01/2017. | VARIOUS 246,585 246,585 ) (43) 246,585 03/01/2040.
312940 4Q 9 |FHLMC GOLD PC... .| 03/01/2017. | MORTGAGE PAYDOWN 243,631 243,631 ) (166) 243,631 06/01/2040.
312940 PZ 6 |FHLMC GOLD PC... .| 03/01/2017. | MORTGAGE PAYDOWN 215,281 215,281 ) (29) 215,281 05/01/2040.
312941 NL 7 |FHLMC GOLD PC... .1 03/01/2017. | MORTGAGE PAYDOWN.......cocovvve [ worrerrrimninerienies | v 125,397 | .......... 125,397 ) (101) 125,397 07/01/2040.
312944 PJ 4 |FHLMC .. 1 03/01/2017. | MORTGAGE PAYDOWN........cocovuvr [ woreemerineennerienies | coveinn 147,831 | oo 147,831 | oo 156,308 ) (48) 147,831 12/01/2040.
31294B 6P 5 |FHLMC GOLD PC......ccoevvrvrririrrrrrriririrnns .. 03/01/2017. | MORTGAGE PAYDOWN 227 227 227 0 227 01/01/2030.
31294F  PT 7 |FHLMC GOLD PC......oceoverrirrrrinerierirenes .| 03/01/2017. | MORTGAGE PAYDOWN 16 16 16 0 16 [ oo | erverrerrnenienes | ceveeerenienns (V1 T 05/01/2030. | 1...ovvvnrennee
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31294F T5 5 |FHLMC GOLDPC... .| 03/01/2017. | MORTGAGE PAYDOWN 1 0 1 .| 05/01/2030.
31294K TD 7 |FHLMC GOLD PC... .1 03/01/2017. | MORTGAGE PAYDOWN.......ccocovver [ womerrerereereninnines | eorerereens 41,665 0 | ererrereeinees | e 41,665 09/01/2018.
312962 GT 4 |FHLMC .. 03/01/2017. | MORTGAGE PAYDOWN 53,149 ((61:) ) SO R 53,149 10/01/2018.
312963 AY 7 |FHLMC .. | 03/01/2017. | MORTGAGE PAYDOWN 9,195 9 9,195 11/01/2018.
31296M  3Z 0 |FHLMC GOLD PC.......cooovmriirrirrrirnriiniinns ..103/01/2017. | MORTGAGE PAYDOWN 36,673 0 | oo [ e 36,673 09/01/2033.
31296S M3 7 |FHLMC .1 03/01/2017. | MORTGAGE PAYDOWN.......coovvve [ vorrerrrinrrnerireries | v 104,492 (12) 104,492 01/01/2034.
31296S M5 2 |FHLMC .| 03/01/2017. | MORTGAGE PAYDOWN 4,874 (1) 4,874 01/01/2034.
31297M  AQ 1 |FHLMC GOLD PC.......cccoovvriirinrirrrinrins .. 03/01/2017. | MORTGAGE PAYDOWN 5,237 0 5,237 03/01/2035.
31297M XV 5 |FHLMC GOLD PC... .| 03/01/2017. | MORTGAGE PAYDOWN 3,317 1 3,317 04/01/2030.
31297P ME 8 |FHLMC GOLD PC... .. 03/01/2017. | MORTGAGE PAYDOWN 438 0 438 10/01/2034.
31297T WF 6 |FHLMC GOLD PC... .| 03/01/2017. | MORTGAGE PAYDOWN 61,790 97 | o | e 61,790 09/01/2035.
312970 SF 8 |FHLMC GOLD PC... .. 03/01/2017. | MORTGAGE PAYDOWN 1,405 0 1,405 10/01/2030.
31297V Y8 5 |FHLMC GOLD PC... ...| .. 03/01/2017. | MORTGAGE PAYDOWN 29,295 B | o | s 29,295 11/01/2035.
31298N  FU 4 |FHLMC GOLD PC......cccvvrvrrrrerrcrirncereenns .| 03/01/2017. | MORTGAGE PAYDOWN 1,313 222 1,313 05/01/2031.
31306X 2A 0 |FHLMC ..103/01/2017. | MORTGAGE PAYDOWN.......ccovres | vrrrrererinernirnsireninns | crrvernns 573,856 ) (381) 573,856 10/01/2027.
31307M  2H 8 |FHLMC .| 03/01/2017. | MORTGAGE PAYDOWN 294,125 294,125 ) (74) 294,125 05/01/2030.
31307P Q5 1 |FHLMC ..103/01/2017. | MORTGAGE PAYDOWN 329,690 329,690 ) (167) 329,690 11/01/2030.
31307Q RE 9 |FHLMC .1 03/01/2017. | MORTGAGE PAYDOWN.......coconvve [ worrerrrinninnrirenies | v 124546 | .......... 124,546 ) (91) 124,546 05/01/2031.
31307R 6V 2 |FHLMC .1 03/01/2017. | MORTGAGE PAYDOWN.......cccccoeee [ eormmmiinniiniiiniins | i 159,686 | .......... 159,686 ) (65) 159,686 10/01/2031.
3132GG A2 1 |FHLMC GOLD PC... .. 03/01/2017. | MORTGAGE PAYDOWN 250,044 250,044 ) (178) 250,044 08/01/2041.
3132GS BF 5 |FHLMC GOLD PC... .| 03/01/2017. | MORTGAGE PAYDOWN. LT13715 | . 713,715 ) (305) 713,715 03/01/2042.
31326V L6 7 |FHLMC ..103/01/2017. | MORTGAGE PAYDOWN.......ccovres | vorrererirernirneireriens | v 41751 | 411,751 ) (164) 411,751 08/01/2042.
3132HP KK 9 |FHLMC .. 03/01/2017. | MORTGAGE PAYDOWN 35,262 35,262 ) () [T IS 35,262 11/01/2042.
3132HP NB 6 |FHLMC .1 03/01/2017. | MORTGAGE PAYDOWN........ccoconeer [ worrererinrinerierines | ceneins 197,942 | ......... 197,942 | .......... 206,958 (39) (39) 197,942 11/01/2042.
3132HQ EG 3 |FHLMC .. 03/01/2017. | MORTGAGE PAYDOWN 58,507 58,507 61,250 | .oovirerrnn 58,511 | s [ e (3) (1) SO ISV 58,507 12/01/2042.
313206 E6 7 |FHLMC .| 03/01/2017. | MORTGAGE PAYDOWN 201,963 201,963 | .......... 207,422 (20) (20) 201,963 02/01/2043.
3132)7 K6 8 |FHLMC GOLD PC... .1 03/01/2017. | MORTGAGE PAYDOWN.......ccoccovve [ o | o 580,918 | .......... 580,918 ) (116) 580,918 03/01/2043.
3132J9 G7 7 |FHLMC GOLD PC... ...| .. 03/01/2017. | MORTGAGE PAYDOWN vt | e 131,167 | .......... 131,167 ) (22) 131,167 05/01/2043.
313209 TD 0 |FHLMC GOLD PC.......ccooomiririeirneriniinns .1 03/01/2017. | MORTGAGE PAYDOWN.......ccoconevr [ worrererimrinerienins | eeneinnes 378,574 | ......... 378,574 ) (51) 378,574 05/01/2043.
3132QR QE 3 |FHLMC .. 03/01/2017. | MORTGAGE PAYDOWN 241,919 241,919 ) (10) 241,919 07/01/2045.
3132QU RS 4 |FHLMC .| 03/01/2017. | MORTGAGE PAYDOWN 272,894 272,894 ) (113) 272,894 12/01/2045.
3132QU UZ 4 |FHLMC .1 03/01/2017. | MORTGAGE PAYDOWN.......cccccoee | corverimninniiniiinni | v 169,711 | .ovveee. 169,711 9 169,711 12/01/2045.
3132WD MZ 4 |FEDERALNATLMTG .o | o 03/01/2017. | MORTGAGE PAYDOWN vt | e 540,311 | .......... 540,311 (442) 540,311 05/01/2046.
31371H X9 4 |FEDERAL NATL MTG .1 02/01/2017. | MORTGAGE PAYDOWN........ccccovver [ womrrmrireernnineinns 637 10/01/2029.
31371 BD 5 |FEDERAL NATLMTG .| 02/01/2017. | MORTGAGE PAYDOWN 1 02/01/2030.
31371L T9 0 |FEDERAL NATLMTG .| 02/01/2017. | MORTGAGE PAYDOWN (32) 08/01/2019.
31371N  MC 6 |FEDERAL NATL MTG .| 02/01/2017. | MORTGAGE PAYDOWN 21,511 21,511 9) 10/01/2022.
31379R  WW 4 |FEDERAL NATL MTG .| 02/01/2017. | MORTGAGE PAYDOWN 333 333 0 333 06/01/2028.
31383T JH 2 |FEDERAL NATLMTG .| 02/01/2017. | MORTGAGE PAYDOWN 1,103 1,103 0 1,103 09/01/2029.
31385W X8 7 |FEDERAL NATLMTG .| 02/01/2017. | MORTGAGE PAYDOWN 56,186 56,186 (A1) [ e [ e, 56,186 09/01/2032.
31387C XK 2 |FEDERAL NATL MTG .| 02/01/2017. | MORTGAGE PAYDOWN 346 346 0 346 04/01/2031.
31389F S84 5 |FEDERAL NATLMTG .| 02/01/2017. | MORTGAGE PAYDOWN 2,506 | .ooovirneens 2,506 | .ooverrrnns 2,514 | ... ..2,506 . 0 2,506 02/01/2032.
3138A7 4J 4 |FEDERALNATLMTG .o .1 02/01/2017. | MORTGAGE PAYDOWN 333,112 333,112 | oo 353,016 | oo 333,465 | ..ooovrricrins (353) (353) 333,112 03/01/2041. | 1..covvvrrnnee
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3138AB  Z3 6 |FEDERAL NATL MTG .. 1 02/01/2017. | MORTGAGE PAYDOWN.......ccooveve [ worrerrrinrrnerieries | eeverin 142,637 (41) 142,637 04/01/2041.
3138AH 7B 6 |FEDERAL NATLMTG .1 02/01/2017. | MORTGAGE PAYDOWN 5,830 (1) 5,830 07/01/2041.
3138AS PL 0 |FEDERAL NATLMTG .| 02/01/2017. | MORTGAGE PAYDOWN 351,562 (99) 09/01/2041.
3138E0 AE 9 |FEDERAL NATLMTG .. 1 02/01/2017. | MORTGAGE PAYDOWN.......cccouver [ worerrrerereererinninns | eerererenns 14,803 ...14,803 (1) 01/01/2042.
3138E2 VY 8 |FEDERAL NATLMTG ..102/01/2017. | MORTGAGE PAYDOWN.......cccovves | vrrrererirervennireninns | cvvvernns 193,157 | ..ccooouee 193,157 (109) 193,157 12/01/2041.
3138E5 CL 0 |FEDERAL NATLMTG .| 02/01/2017. | MORTGAGE PAYDOWN 393,959 393,959 (763) 393,959 01/01/2027.
3138ED WV 9 |FEDERAL NATLMTG .1 02/01/2017. | MORTGAGE PAYDOWN........cccconevr [ worrererimrinnrienies | eeneinnas 361,560 | .......... 361,560 (312) 361,560 05/01/2042.
3138EN LD 9 |FHICHC .1 02/01/2017. | MORTGAGE PAYDOWN.......cocovvve [ worrerrrimrinerienies | v 609,052 | .......... 609,052 (504) 609,052 09/01/2044.
3138LS KA 7 |FEDERAL NATLMTG .| 02/01/2017. | MORTGAGE PAYDOWN 295,957 295,957 (112) 295,957 05/01/2042.
3138LT Q6 8 |FEDERAL NATLMTG ..102/01/2017. | MORTGAGE PAYDOWN.......cccovves | vrvrererirerserneireninns | cvvverins 102,234 | ......... 102,234 (43) 102,234 06/01/2027.
3138M7 YZ 2 |FEDERAL NATLMTG .| 02/01/2017. | MORTGAGE PAYDOWN 155,154 | .......... 155,154 (17) 155,154 12/01/2042.
3138NX 5Z 6 |FEDERAL NATLMTG .. 02/01/2017. | MORTGAGE PAYDOWN 616,120 | .......... 616,120 (167) ..616,120 02/01/2043.
3138WE MM 8 |FEDERAL NATLMTG .| 02/01/2017. | MORTGAGE PAYDOWN 208,134 208,134 (135) 208,134 05/01/2030.
3138WQ Q5 4 |FEDERAL NATLMTG .| 02/01/2017. | MORTGAGE PAYDOWN 1 05/01/2043.
3138WV  S7 7 |FEDERALNATLMTG .. 02/01/2017. | MORTGAGE PAYDOWN (14) 06/01/2028.
3138XP QX 4 |FEDERAL NATL MTG .| 02/01/2017. | MORTGAGE PAYDOWN 8) 02/01/2044.
3138XP  VH 3 |FEDERAL NATLMTG .1 02/01/2017. | MORTGAGE PAYDOWN (31) 05/01/2029.
3138Y4 SJ 9 |FEDERAL NATLMTG .| 02/01/2017. | MORTGAGE PAYDOWN (491) 10/25/2029.
3138Y6 F3 3 |FEDERAL NATLMTG .| 02/01/2017. | MORTGAGE PAYDOWN (1) 11/25/2044.
3138YE UM 0 |FEDERAL NATLMTG .| 02/01/2017. | MORTGAGE PAYDOWN (40) 06/01/2030.
3138YJ Z3 3 |FEDERAL NATLMTG .| 02/01/2017. | MORTGAGE PAYDOWN. 2 04/25/2045.
3138YJ ZJ 8 |FEDERALNATLMTG ..102/01/2017. | MORTGAGE PAYDOWN (81) 03/25/2045.
3138YJ ZX 7 |FEDERAL NATLMTG .| 02/01/2017. | MORTGAGE PAYDOWN ) 04/25/2045.
3138YK WE 9 |FEDERAL NATLMTG .. 1 02/01/2017. | MORTGAGE PAYDOWN.......ccoconeer [ corrererimninerienies | ceveenand 484,556 | .......... 484,556 (49) . 05/01/2045.
3138YU UG 4 |FEDERAL NATLMTG ..102/01/2017. | MORTGAGE PAYDOWN.......cccovres | vrrrrermnrverisirnsireninns | crrveinns 150,721 | ..oovoee. 150,721 (40) 150,721 07/01/2045.
3138YU UU 3 |FEDERAL NATLMTG .. 1 02/01/2017. | MORTGAGE PAYDOWN........cocovuve [ worrerrrinrrnserirenies | eevernn 181,076 | .......... 181,076 (168) 181,076 10/01/2045.
3138YW LC 9 |FEDERALNATLMTG ..102/01/2017. | MORTGAGE PAYDOWN .996,065 (980) 07/01/2045.
31390C MD 5 |FNMAPASS-THRU INT15Y.... .| 02/01/2017. | MORTGAGE PAYDOWN ...10,887 0 05/01/2017.
31390F 4E 6 |FNMAPASS-THRU LNG30Y.. .1 02/01/2017. | MORTGAGE PAYDOWN 2,923 0 05/01/2032.
31390F 4T 3 |FNMAPASS-THRU INT15Y .| 02/01/2017. | MORTGAGE PAYDOWN 0 05/01/2017.
31390F 4W 6 |FNMAPASS-THRU INT15Y.... .| 02/01/2017. | MORTGAGE PAYDOWN (1) 05/01/2017.
31390G A6 4 |FNMAPASS-THRU INT15Y.... ..102/01/2017. | MORTGAGE PAYDOWN 0 05/01/2017.
31390G CE 5 |FNMAPASS-THRU LNG30Y.. .| 02/01/2017. | MORTGAGE PAYDOWN 0 05/01/2032.
31390 3P 4 |FNMAPASS-THRU LNG30Y .1 02/01/2017. | MORTGAGE PAYDOWN (1) 07/01/2032.
31391Q JP 0 |FNMAPASS-THRU LNG30Y. .| 02/01/2017. | MORTGAGE PAYDOWN (5) 11/01/2032.
31400S CJ 6 |FEDERAL NATLMTG .| 02/01/2017. | MORTGAGE PAYDOWN 0 04/01/2018.
31401B P4 1 |FNMAPASS-THRU INT15Y.... .| 02/01/2017. | MORTGAGE PAYDOWN (24) 05/01/2018.
31402E R7 5 |FNMAPASS-THRU LNG30Y. .| 02/01/2017. | MORTGAGE PAYDOWN............... (12) 08/01/2033.
31402G R4 7 |FNMA PASS-THRU LNG30Y.. .| 02/01/2017. | MORTGAGE PAYDOWN 9 07/01/2033.
31402K VX 9 |FNMAPASS-THRU INT15Y.... .| 02/01/2017. | MORTGAGE PAYDOWN (20) 07/01/2018.
31402L QU 9 |FNMA PASS-THRU LNG30Y.. .| 02/01/2017. | MORTGAGE PAYDOWN............... v 08/01/2033.
31403F PK 4 |FEDERAL NATL MTG .| 02/01/2017. | MORTGAGE PAYDOWN (44) 10/01/2033.
31403) W6 9 |FEDERALNATLMTG  ..ccoooverrnens .1 02/01/2017. | MORTGAGE PAYDOWN (1) 12/01/2033. [ 1.
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31403N GB 7 |FEDERAL NATL MTG .| 02/01/2017. | MORTGAGE PAYDOWN. 12,812 ..74,632 .72,841 (29) (29) 11/01/2033. [ 1....
31404G 2B 6 |FEDERAL NATLMTG .1 02/01/2017. | MORTGAGE PAYDOWN (19) (19) 02/01/2019. | 1....
31404M L4 8 |FEDERAL NATL MTG .| 02/01/2017. | MORTGAGE PAYDOWN 8,762 (1) 03/01/2034. | 1....
31404P LS 8 |FNMAPASS-THRU INT15Y .. 1 02/01/2017. | MORTGAGE PAYDOWN.......cocouver [ worerrrererneermrinnines | eerererenns 70,123 61 04/01/2019. | 1....
31404W TV 8 |[FNMAPASS-THRU INT15Y... .| 02/01/2017. | MORTGAGE PAYDOWN. ..43,162 31 05/01/2019. | 1....
31405R AM 8 |FNMAPASS-THRU LNG30Y.. .| 02/01/2017. | MORTGAGE PAYDOWN. 47,944 5) 10/01/2034. | 1.
31405R AN 6 |FNMAPASS-THRU LNG30Y.. .. 02/01/2017. | MORTGAGE PAYDOWN. 12,117 (1) 10/01/2034. {1....
31405R G3 4 |FEDERAL NATL MTG .| 02/01/2017. | MORTGAGE PAYDOWN 741 0 09/01/2034. | 1....
31406B F2 1 |FEDERAL NATLMTG < | | 02/01/2017. | MORTGAGE PAYDOWN 1,951 | oo 1,951 | o 1,980 1,951 . 0 01/01/2035. | 1....
31406C TB 4 |FNMAPASS-THRU LNG30Y....ccccouuunne .. 1 02/01/2017. | MORTGAGE PAYDOWN.......ccocovver [ cormrirriinneieniinniines | e 168,942 | .......... 168,942 | .......... 171,740 | o 168,959 | ..ovvevviiriinnns (17) (17) 168,942 12/01/2034. {1
31406E ML 5 |FNMAPASS-THRU LNG30Y.. .| 02/01/2017. | MORTGAGE PAYDOWN 9,003 (1) 9,003 01/01/2035. | 1....
31406E Z5 6 |FNMAPASS-THRU LNG30Y.. .. 02/01/2017. | MORTGAGE PAYDOWN 1,984 0 1,984 03/01/2035. | 1....
31406K LR 9 |FEDERAL NATLMTG .| 02/01/2017. | MORTGAGE PAYDOWN 8,510 (1) 01/01/2035. | 1....
31406L JC 3 |FED NATL MTG ASSN #813059. .| 02/01/2017. | MORTGAGE PAYDOWN 4,185 0 03/01/2035. | 1.
31406M LG 9 |FNMAPASS-THRU LNG30Y.. .. 02/01/2017. | MORTGAGE PAYDOWN 37,503 . (2 01/01/2035. | 1....
31407B HM 4 |FNMA PASS-THRU LNG30Y.. .| 02/01/2017. | MORTGAGE PAYDOWN 93,989 93,989 91,324 16 06/01/2035. [1....
31407E VE 0 |FNMAPASS-THRU INT15Y... .1 02/01/2017. | MORTGAGE PAYDOWN 63,235 | oo 63,235 | oo 64,530 (22) 07/01/2020. [1....
31407F DK 3 |FNMAPASS-THRU INT15Y... .| 02/01/2017. | MORTGAGE PAYDOWN 21,524 31 10/01/2020. | 1....
31407L MV 6 |FNMA PASS-THRU LNG30Y.. .| 02/01/2017. | MORTGAGE PAYDOWN. 0 06/01/2035. | 1.
31407S A2 8 |FNMAPASS-THRU LNG30Y.. .| 02/01/2017. | MORTGAGE PAYDOWN 1 08/01/2035. | 1....
31408H KX 2 |FEDERAL NATL MTG .| 02/01/2017. | MORTGAGE PAYDOWN . 16 02/01/2036. | 1....
31409F E6 1 |FEDERAL NATLMTG .. 02/01/2017. | MORTGAGE PAYDOWN 34,973 | v 34,973 | ...........34,688 2 03/01/2036. | 1....
31409T RE 0 |FEDERAL NATLMTG .. 1 02/01/2017. | MORTGAGE PAYDOWN.......cocovuve [ worrerrrimninnrireries | eeveiin 195,400 | .......... 195,400 | .......... 189,278 296 04/01/2036. | 1
31409X 5A 3 |FEDERAL NATLMTG .. 02/01/2017. | MORTGAGE PAYDOWN 3,978 0 3,978 05/01/2036. | 1....
3140E5 3K 8 |FEDERAL NATLMTG .| 02/01/2017. | MORTGAGE PAYDOWN 362,492 ) (144) 362,492 10/01/2045. | 1....
3140E8 V6 2 |FEDERAL NATLMTG .. 1 02/01/2017. | MORTGAGE PAYDOWN........cocovuve [ worrerrrinrrnserirenies | eevernn 156,615 ) (96) 156,615 11/01/2045. | 1....
3140EB MN 8 |FEDERAL NATL MTG .. 02/01/2017. | MORTGAGE PAYDOWN 65,121 ..65,158 (37) (37) ...65,121 04/01/2046. | 1.
3140EU TK 5 |FEDERAL NATLMTG .| 02/01/2017. | MORTGAGE PAYDOWN 55,892 55,918 (25) (25) ...55,892 01/01/2046. | 1....
3140EW 7A 7 |FEDERAL NATLMTG .1 02/01/2017. | MORTGAGE PAYDOWN.......ccoconver [ worrererimrinenienies | cevneinn 172,491 ) (31) 172,491 03/01/2046. | 1....
3140EY XJ 5 |FEDERALNATLMTG .| 02/01/2017. | MORTGAGE PAYDOWN 63,755 ) [ N [ 63,755 04/01/2031. | 1....
3140F0 BP 8 |FEDERAL NATLMTG .| 02/01/2017. | MORTGAGE PAYDOWN 8,250 ) 3) 8,250 07/01/2046. | 1....
3140F3 6F 0 |FEDERAL NATLMTG .| 02/01/2017. | MORTGAGE PAYDOWN. ....151,466 ) (21) 151,466 06/01/2046. | 1.
3140F8 JK 4 |FEDERAL NATLMTG .| 02/01/2017. | MORTGAGE PAYDOWN 266,809 266,809 ) (29) 266,809 10/01/2046. | 1....
3140FB  EK 2 |FEDERAL NATL MTG .1 02/01/2017. | MORTGAGE PAYDOWN 61,854 | ......... 119,402 ) (68) ...61,854 08/01/2046. | 1....
3140FK BZ 2 |FEDERAL NATLMTG .| 02/01/2017. | MORTGAGE PAYDOWN 80,827 80,827 81,420 ) 7 . ...80,827 11/01/2031. | 1....
3140FK JB 7 |FEDERAL NATL MTG .1 02/01/2017. | MORTGAGE PAYDOWN.......cocouver [ worerrrererneenrrinnines | eererereens 11,122 | e 22,129 | oo 21,759 28 [T I 11,122 10/01/2046. [ 1....oovernvn.
31410E 2N 7 |FEDERAL NATL MTG .| 02/01/2017. | MORTGAGE PAYDOWN 246 246 244 0 246 07/01/2036. | 1....
31410G PQ 0 |FEDERAL NATLMTG .| 02/01/2017. | MORTGAGE PAYDOWN 25,546 25,546 27,322 (35) [ ooverreerrreens [ e 25,546 11/01/2037. {1....
314108 4X 2 |FEDERAL NATLMTG .| 02/01/2017. | MORTGAGE PAYDOWN 1,040 0 1,040 09/01/2036. | 1....
314100 GK 2 |FEDERAL NATL MTG .| 02/01/2017. | MORTGAGE PAYDOWN 5,983 1 5,983 03/01/2037. | 1.
31410W 3E 6 |FEDERAL NATL MTG .1 02/01/2017. | MORTGAGE PAYDOWN.......cocouver [ worerrrerereemeninnines | eerererenns 11,021 [(5) ] [ IS 11,021 09/01/2022. | 1....
31411A  JG 1 |FEDERAL NATLMTG ..102/01/2017. | MORTGAGE PAYDOWN.......cccovres | vrrrrermrrrerisirneireninns | corveinns 106,378 (24) 106,378 11/01/2036. | 1....
31411H P7 9 |FNMAPASS-THRU LNG30Y.. .1 02/01/2017. | MORTGAGE PAYDOWN 2,182 0 2,182 01/01/2037. | 1....
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3141IN  XZ 5 |FNMA PASS-THRU LNG30Y .. 1 02/01/2017. | MORTGAGE PAYDOWN.......ccooveve [ worrerrrinrrnerieries | eeverin 174759 | .......... 174,759 294 174,759 ...1,726 | 03/01/2037.
31411W AU 1 |FNMA PASS-THRU LNG30Y .1 02/01/2017. | MORTGAGE PAYDOWN 4273 | e 4,273 0 4,273 04/01/2037.
31411W  FH 5 [FNMAPASS-THRU INT15Y.... .| 02/01/2017. | MORTGAGE PAYDOWN ....45,981 ...45,981 [V TR [ 45,981 05/01/2022.
31412L D2 3 |FNMAPASS-THRU LNG30Y.. .| 02/01/2017. | MORTGAGE PAYDOWN ..107,650 .107,650 33 107,650 03/01/2037.
314128 4L 6 |FNMAPASS-THRU LNG30Y. .. 02/01/2017. | MORTGAGE PAYDOWN 899 899 0 899 04/01/2038.
314128 5T 8 |FNMAPASS-THRU LNG30Y. .| 02/01/2017. | MORTGAGE PAYDOWN 230,419 230,419 9) 230,419 05/01/2038.
314140 5K 0 |FNMAPASS-THRU LNG30Y .| 02/01/2017. | MORTGAGE PAYDOWN () O IS 41,966 05/01/2038.
31416R QR 7 |FNMAPASS-THRU LNG30Y .| 02/01/2017. | MORTGAGE PAYDOWN 0 518,499 06/01/2039.
31416X LY 4 |FNMAPASS-THRU INT15Y.... .| 02/01/2017. | MORTGAGE PAYDOWN . (1,306) 412,668 01/01/2026.
31416X NA 4 |FNMAPASS-THRU LNG30Y.. .| 02/01/2017. | MORTGAGE PAYDOWN ...44,401 ..44,401 (722 OO ISP 44,401 02/01/2041.
31418A SC 3 |FNMAPASS-THRU SF30LTV.. .| 02/01/2017. | MORTGAGE PAYDOWN 292,980 292,980 (54) 292,980 04/01/2043.
314188 S8 0 |FEDERAL NATLMTG .1 02/01/2017. | MORTGAGE PAYDOWN.......ccocovver [ e | cereennn 426,067 | .......... 426,067 (723) 426,067 07/01/2045.
31418P UE 3 |FEDERAL NATLMTG .| 02/01/2017. | MORTGAGE PAYDOWN 329,475 329,475 (24) 329,475 03/01/2040.
314180 4W 1 |FEDERAL NATL MTG .| 02/01/2017. | MORTGAGE PAYDOWN 355,613 355,613 (711) 355,613 07/25/2040.
31419A DS 3 |FNMAPASS-THRU LNG30Y.. ..102/01/2017. | MORTGAGE PAYDOWN.......cvvvirs | verrerrernrirernnneires | vvereriees 73,842 | oo 73,842 (109) | covvvvenerreerns | eevrrrrirneiis 73,842 09/01/2039.
31419 SH 2 |FEDERAL NATL MTG .. 1 02/01/2017. | MORTGAGE PAYDOWN........ccoveve [ worrermrinnrnnerienies | eevernnns 372,708 | .......... 372,708 20 372,708 11/01/2040.
31419M AU 5 |FNMA PASS-THRU INT15Y.... .1 02/01/2017. | MORTGAGE PAYDOWN.......ccocovuer [ e | cereenand 428,149 | .......... 428,149 | .........451,496 (396) 428,149 12/01/2025.
343137 BV 6 |FLORIDA STATE TURNPIKE AUTH .1 02/22/2017. | ROBINSON HUMPHRY........cccouvnr [ vorerimmernrinnniniines | v 1,816,457 | ....... 1,545,000 | ....... 1,824,460 (1,119) [ o | e 1,823,340 07/01/2030.
395460 3S 5 |GREENSBORONC .| 03/14/2017. | BLAIR WILLIAM 596,010 500,000 | .......... 596,045 (2,273) 593,116 02/01/2025.
396290 CM 8 | GREENVILLE NC ENTERPRISE ... .1 01/13/2017. | JEFFERIES & CO.....oovvvrircrcnnns [ rverrenineiiniicsnines | v 1,282,367 | ....... 1,060,000 1,252,125 (401:) ) TSI IS 1,251,064 04/01/2028.
407287 LU 3 |HAMILTON CO OH SALES TAX. .| 02/16/2017. | MORGAN STANLEY. 002,092,340 | ... 2,000,000 .2,090,640 (531) 2,090,109 12/01/2019.
407287 MD 0 |HAMILTON CO OH SALES TAX .1 01/13/2017. | PERSHING DLJ......cooirerrineiireiins [ everieeiseirsseinseiinns | v 1,194,190 | ....... 1,000,000 1,170,160 (740 IR IS 1,169,165 12/01/2029.
439881 LT 8 |HOPDINS MN INDEP SCJ DOST .. .. | 02/28/2017. | PIPER JAFFRAY.......ovvimirimmrrmenns [ overirereneinneiennines | vveens 1,667,535 | ... 1,500,000 | ....... 1,649,010 (4,225) 02/01/2022.
442435 4N 0 |HOUSTON TX UTILITY SYS .1 02/01/2017. | CITIGROUP........cooveirrerierineinns [ erverienirseisnsniiseines | eeeens 4,140,395 | ....... 3,500,000 | ....... 4,395,825 | ....c..4,349,122 | oo | e (10,608) | o | e (10,608) | ...cvvevercrrrres | wrvrnennnn, 338,514 | i | (198,119)] ...... (198,119) 05/15/2024.
45203H LP 5 |ILLINOIS ST FIN AUTH REVENUE .1 02/06/2017. [WACHOVIA........oovvrieirernnienirinines | erveeeeninsinsissineninns | corenns 1,292,841 | ....... 1,225,000 | ....... 1,442,487 (3,992) [ v | e 1,283,380 | oo | i 9,461 | .......... 9,461 08/15/2018.
45470R  CW 4 |INDIANA ST FIN AUTH REVENUE .1 02/22/2017. | WACHOVIA.........coomerrrinerieriererns | verieeinesssseiseines | veeens 1,219,830 | ....... 1,000,000 | ....... 1,212,710 (444) | oo | e 1,212,266 | s | e 7,564 | .......... 7,564 06/01/2028.
49151E 72 2 |KENTUCKY ST PPT. .1 02/06/2017. | CITIGROUP.........coovviriciiiniiirins [ e | v 1,614,390 | ....... 1,500,000 | ....... 1,697,475 (5,778) 02/01/2019.
534272 E5 4 |LINCOLN NE ELEC SYS REVENU v |1 02/23/2017. | CITIGROUP........cccourierrierierineeins [ everienerncesnseinnines | oveees 1,752,704 | ....... 1,600,000 | ....... 1,754,608 (5,664) 09/01/2019.
544646 3E 0 |LOS ANGELES CA UNIF SCH DIST.......... .| 01/04/2017. | MORGAN STANLEY.......coooorvrirmeins [ ererrerineinsninnninns | oveens 3,114,626 | ....... 2,860,000 | ....... 3,176,488 (1,274) 3,147,955 | oo | e (33,329)| ........ (33,329) 07/01/2019.
544646 4W 9 |LOS ANGELES CA UNIF SCHDIST... .| 02/01/2017. | NATL FINANCIAL SERV. ,201,150 ..1,000,000 .1,206,000 (382) ..1,205,618 .(4,468) | . .(4,468) | .. 07/01/2028.
54466H DK 9 |LOS ANGELES CNTY CA TRNSPRT........ .. | 02/14/2017. | MORGAN STANLEY........cvvvnirrirns [ eorrrerneriniinerirerires | cereran 415,901 | ..coovenee 345,000 | .......... 415,708 (1,121) 413,832 06/01/2024.
54466H DL 7 |LOS ANGELES CNTY CA TRNSPRT. o | 0211412017 | UBSW.....oiviririniicnnivciireninnis [ e | s 365,349 | .......... 300,000 | ......... 364,038 (879) 362,566 06/01/2025.
546589 QA 3 |LOUISVILLE & JEFFERSON CN .| 02/07/2017. | BARCLAYS 2,520,840 | ....... 2,400,000 | ....... 2,660,592 (3,753) 2,444,690 05/15/2018.
54811B KR 1 |LOWER COLORIV AUTH TEXT.... .. 1 02/02/2017. | JP MORGAN JEOTTTRRI PV 1,092,139 | ....... 1,080,000 | ....... 1,232,438 (3,004) 05/15/2017.
56052E 3J 5 |MAINE ST HSG AUTH MTGE REV. .. | .| 12/29/2016. | ISSUE CALLED at 100.000............ | .oevererermrermmricniinns | v 1,125,000 | ....... 1,125,000 | ....... 1,125,000 0 ceenn: 1,125,000 11/15/2020.
567389 UX 7 |MARICOOPA CNTY UNIFD SCHDIS ...... .. | 03/08/2017. | JP MORGAN........covverireerirrnrinens [ erverienersensssnineines | oveeens 1,703,323 | ...... 1,490,000 | ....... 1,704,217 (VA1) U IR 1,698,998 | ....covvvrvrrnnes 07/01/2021.
575829 BU 9 |MASSACHUSETTS ST CLEAN WTR ....... .. 03/01/2017. | MORGAN STANLEY. 2,228,288 | ....... 1,850,000 2,224,644 (2,286) 2,222,357 02/01/2025.
57584X FV 8 |MASSACHUSETTS ST DEV FIN AGY .1 01/18/2017. | BANC OF AMERICA........ccovvvmivns [ e | v 679,846 | .......... 615,000 | .......... 656,316 (61) 656,227 08/15/2040.
57584X XV 8 |MASSACHUSETTS ST DEV FIN AGY ..103/01/2017. | BANK AMERICA MERRILL ol ,217,670 ..1,000,000 .1,218,760 (1,820) ..1,216,940 07/15/2027.
592481 JB 2 |MET SAINT LOUIS MO SWRDIST .......... .1 01/03/2017. | PERSHING DLJ.......cooovrrrerireririiis [ e | v 823,167 | .......... 710,000 | .......... 812,027 (55) 811,863 05/01/2035.
59266T MC 2 |MET WTR DIST OF STHRN CA.. .1 01/25/2017. | WACHOVIA.........coomeerrrinerierierins | verieeiseinssniseines | veeens 3,198,091 | ....... 2,660,000 | ...... 3,149,573 (2,877) 3,145,739 07/01/2028.
59266T ME 8 |MET WTR DIST OF STHRN CA.. oo [ | 0171812017, [ WACHOVIA........coiviririerieriniiinns | vevenriiessissivesienes | v 1,143,392 | .......... 950,000 | ...... 1,114,863 (594) | covoovrervenns | e 1,114,012 [ 07/01/2030.
60636W JH 9 |MISSOURI ST HWYS & TRANS................ .1 02/02/2017. | JP MORGAN.......ovverrerrrinererirens [ eoererneeineiserinenies | v 753410 | .......... 700,000 | .......... 755,104 (1,267) 753,838 02/01/2019.
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646066 WV 8 |NEW JERSEY ST EDL FACS AUTH.......... .| 02/27/2017. | BANK AMERICA MERRILL o [ e | s 2,492,708 | ....... 2,205,000 B (12,752) 2,540,341 | oo | e (47,633)| ........ (47,633) | ....... 62,169 | 07/01/2021. | 1FE.
64971W S4 3 |NEW YORKNY CITY TRANSITIONAL ..... .| 01/24/2017.| RBC CAP JEOTTRTRRI PV 1,731,736 | ....... 1,515,000 (P2) ] [ IS 1,744,356 | ..o [ e (12,620)| ........ (12,620) | ....... 26,302 |08/01/2038. [ 1FE.
64986A 6T 3 |NEW YORK ST ENVRNMNTL FACS ........ .| 02/21/2017. | BANK AMERICA MERRILL o [ | s 1,850,092 | ....... 1,555,000 | ....... 1,840,094 (175) 06/15/2028. | 1FE.
64990A EX 9 |NY DORMITORY AU.....ccovivmmrireiririniinne .1 01/18/2017. | NATL FINANCIAL SERV.......ccocvver [ cormrenerimnrineriierines | e 981,960 | .......... 795,000 | ...... 1,033,548 (1,349) 03/15/2027. | 1FE.
64990E 4V 6 |NY DORMITORY AU .| 01/17/2017. | BANK AMERICA MERRILL o [ | s 1,520,413 | ....... 1,250,000 | ....... 1,490,538 (965) 02/15/2028. | 1FE.
64990H HT 0 |NEW YORK STATE DORM AUTH . .. | 02/28/2017. | BANK AMERICA MERRILL o [ e | s 1,148,910 | ....... 1,000,000 | ....... 1,148,710 (3,959) 07/01/2021. | 1FE.
672325 ZN 0 | OAKLAND CA UNIF SCHDIST .. ..|01/19/2017. | WACHOVIA.......... JEOTTTTRI PV 1,032,372 | .......... 880,000 | ...... 1,028,157 (222 ) IS IS 1,027,315 08/01/2022. | 1FE.
672325 ZS 9 | OAKLAND CA UNIF SCHDIST .. .. |..|01/03/2017. [ MORGAN STANLEY 242,544 200,000 | .......... 241,928 (53) 241,747 08/01/2026. | 1FE.
67756D JK 3 |OHIO ST HGR EDUCTNL FAC .......cccooneee. .| 01/19/2017. | WACHOVIA.......... 629,041 | .......... 540,000 | .......... 647,077 (1,093) 644,512 12/01/2022. | 1FE.
67766W VL 3 |OHIO STWTRDEV AUTHWTR POLL .... .. [ 03/14/2017. | NATL FINANCIAL SERV.......ccccovvee [ omrnrrmiririvinirinns | vver 1,274,158 | ....... 1,110,000 | ....... 1,279,619 (4,670) [ oo | e 1,274,949 | oo | e (T | cvieenan(791) | e 16,342 | 12/01/2021. | 1FE.
67766W VR 0 |OHIO ST WTR DEV AUTH WTR POLL ... |.. | 01/19/2017. | JP MORGAN 360,903 300,000 | .......... 373,866 (591) 371,893 | ..o | c00ne(10,990) | .......(10,990) | ........ 2,208 | 06/01/2024. | 1FE.
679088 AU 8 | OKLAHOMA ST CAPITAL IMPT . ..101/20/2017. | JP MORGAN 02,113,650 | ... 1,830,000 2,186,136 (3,383) 2,119,475 ..51,850 |07/01/2022. | 1FE.
68609B UG 0 |OREGON ST FOR PREVIO .| 01/03/2017. | WACHOVIA.......... reverenessrenenes | e 1,306,811 | ....... 1,100,000 1,280,444 (134) | oo | e 1,279,642 | ..coovvvvvvrvens | 027,169 | ... 27,169 | .o 5,347 | 06/01/2031. | 1FE.
70869V AZ 7 |PENNSYLVANIA ST ECON DEV .1 01/03/2017. | ISSUE CALLED at 100.000.........c.. [ eeerererereerrmenernes | wreeens 5,280,000 | ....... 5,280,000 | ...... 6,044,879 (1,077) 5,741,835 07/01/2022. | 1FE.
720424 XM 7 |PIERCE CNTY WA SCH DIST #10............ | .. | 03/10/2017. | GOLDMAN SACHS.........c.ccccouvuuuue JEOTSIRTRRRII OV 1,121,210 | ....... 1,015,000 | ....... 1,114,389 (3,942) [ oo | v 1,109,647 12/01/2021. [ 1FE.
73358T Z2 0 |PORT AUTH OF NEW YORK & NEW ....... .| 02/07/2017. | CITIGROUP. JESTUTTRRI PP 1,627,233 | ....... 1,460,000 | ...... 1,605,445 (3,569) ...1,552,994 11/01/2019. [ 1FE.
79574C BP 7 |SALTRIVER AZ PROJ AFRIC IMPT ........ ..| 01/26/2017.| MORGAN STANLEY. JEOTTTRII OV 1,271,661 | ....... 1,075,000 | ....... 1,279,164 (2,244) 01/01/2024. | 1FE.
796253 2F 8 | SAN ANTONIO TX ELEC & GAS ... .. 03/10/2017. | WACHOVIA.......... reveerenessresenes | o 1,150,280 | ....... 1,000,000 | ....... 1,186,930 (5,797) [ ovvvveveinens | e 1,144,252 02/01/2022. | 1FE.
796253 3U 4 |SAN ANTONIO TX ELEC & GAS ... ... |.. | 01/24/2017. | MORGAN STANLEY [ESTUUIN R 905,328 | .......... 800,000 | .......... 939,080 (1,791) 903,270 02/01/2021. | 1FE.
796253 U5 9 | SAN ANTONIO TEX ELEC & GA............... .| 03/09/2017. | JP MORGAN reverenennnenenes | o 4,145,880 | ....... 4,000,000 | ....... 4,484,800 | ..........4,089,680 | ....cccccoovviriee | crorrne(12871) | oo | v (12,871) [ oo | e 4,056,809 02/01/2018. | 1FE.
796269 WL 8 | SAN ANTONIO TX INDEP SCH DIST. .| 02/13/2017. | USB SECURITIES e 1,002,401 | . .835,000 994,919 (2,053) 992,501 08/15/2025. | 1FE.
797272 PV 7 | SAN DIEGO CA CMNTY CLGDIST.......... ..102/27/2017. | MORGAN STANLEY. rereerereseennns | e 4,213,545 | ...... 3,500,000 4,170,110 (1,230) [ oo | e 4,168,880 08/01/2029. | 1FE.
797646 LR 5 | SAN FRANCISCO CITY & CNTY CA......... ..101/10/2017. | MORGAN STANLEY. vt | e 991,871 | ... 905,000 | ....... 1,006,650 (1,158) 997,836 06/15/2019. | 1FE.
797646 V5 2 | SAN FRANCISCO XIXTY & CNTY CA....... .1 02/09/2017. | NATL FINANCIAL SERV.......cocvvee [ wommrrrmrineirnsrinneiinns | veeens 1,736,919 | ....... 1,555,000 | ....... 1,734,747 ((Z215) ) IR IS 1,734,198 06/15/2027. | 1FE.
79765R  H2 8 |SAN FRANCISCO CITY & CNTY CA ........ .. 02/13/2017. | MORGAN STANLEY. JSTRRRO PP 1,601,763 | ....... 1,310,000 | ....... 1,667,958 (T 10) S IR 1,656,088 | .....ovvveriiens [ e (54,325) | ........ (54,325) 11/01/2025. | 1FE.
79765R  H6 9 |SAN FRANCISCO XIXTY & CNTY CA ...... .| 02/09/2017. | VARIOUS reveneeeennerenienes | e 5,776,383 | ....... 4,800,000 | ....... 5,961,264 (8,998) 5,935,210 | ovoovvecrierens | (158,827)| ...... (158,827) 11/01/2029. | 1FE.
812627 AH 0 |SEATTLE WASH ..| 01/25/2017. | CITIGROUP revereenesssens | o 2,372,980 | ....... 2,000,000 | ....... 2,346,960 (3,493) 2,340,577 | cooooeveevrecinn | e 32,403 | ........ 32,403 04/01/2024. | 1FE.
822516 4D 9 |SHELDON TX INDEP SCH DIST ... | .| 02/23/2017.| BANC OF AMERICA reveeeerensnenenes | e 1,418,355 | ....... 1,280,000 | ....... 1,415,117 (124) | oo | e 1,414,993 | .o | e 3,362 | v 3,362 02/15/2020. | 1FE.
837151 JG 5 |SOUTH CAROLINA ST PUB SVC............. .. | 02/23/2017. | BANK AMERICA MERRILL S VTR IO 728192 | ......... 680,000 | .......... 668,943 21 669,478 | ....ovvvvrirenes | e 58,714 | ........ 58,714 12/01/2048. | 1FE.
89602N 7H 1 | TRIBOROUGH NY BRIDGE&TUNNEL ..102/09/2017. | JANNEY MONTGOME 3,530,619 | ....... 2,950,000 .3,512,801 ) (1,911) 3,510,890 11/15/2029. | 1FE.
914233 B8 3 |UNIVERSITY CONN.....cooovrerrrrnrnirirines .. | 02/28/2017. | FIDELITY CAP. JEOTUTRRI P 1,690,204 | ....... 1,535,000 1,784,407 ) (8,513) [ .oovevueeeerrrens | e 1,689,704 02/15/2020. | 1FE.
91425M BN 6 |UNIVERSITY OF DELAWARE DE . .| 02/06/2017. | BANC OF AMERICA e | s 389,776 | .......... 365,000 | ......... 389,769 ) (350) 389,418 11/01/2018. [ 1FE.
914460 NY 2 |UNIV OF MINNESOTA MN .1 01/13/2017. | PERSHING DLJ.......coorvenrrerirerns [ eoveriereneeiseinernes | veeens 1,069,854 | ......... 875,000 | ....... 1,044,654 ) (401) 1 ISR IS 1,043,591 04/01/2027. | 1FE.
914639 EM 7 |UNIV OF NEBRASKA, NE FACS.... .| 02/17/2017. | CITIGROUP. revrneeeesenenenes | v 2,471,014 | ...... 2,335,000 | ....... 2,498,590 ) (9,796) 2,473,912 03/01/2019. | 1FE.
914639 HU 6 |UNIV OF NEBRASKA, NE FACS... ... | .. | 03/01/2017. | BLAIR WILLIAM revrnrensinssnnenes | i 1,798,215 | ....... 1,500,000 | ....... 1,806,060 ) (I 10) | SN IO 1,804,230 12/15/2025. | 1FE.
91514A DC 6 |UNIV OF TEXAS TX UNIV REVENUE....... .1 03/23/2017. | PERSHING DLJ.......cooererrrnerierins [ erveriererseesnsnineines | veeens 1,888,117 | ....... 1,550,000 | ....... 1,888,985 ) (2,318) ...1,886,667 08/15/2026. | 1FE.
916277 LQ 7 |UPPER OCCOQUAN VA SEWAGE .......... .| 02/09/2017. | WACHOVIA.......... revreenenenens | o 1,208,940 | ....... 1,000,000 | ....... 1,202,970 ) (691) ..1,202,279 07/01/2026. | 1FE.
91802R AK 5 |UTILITY DEBT SECURIT. .| 01/18/2017. | BANK AMERICA MERRILL ol 584,910 500,000 | .......... 571,605 ) (220) 571,197 12/15/2031. [ 1FE.
91802R BG 3 |UTILITY DEBT SECUR AUTHN ..102/10/2017. | VARIOUS 2,380,728 | .......1,975,000 | .......2,380,685 ) (2,777) 2,377,908 12/15/2027. | 1FE.
91802R CS 6 |UTILITY DEBT SECUR AUTH NY... .. |..[01/19/2017. | STIEFL-F s | s 871,935 | .......... 750,000 | .......... 870,083 ) (932) 868,463 06/15/2024. | 1FE.
927781 QQ 0 |VIGINIA ST CLG BLDG AUTH EDCTL ..... .. | 03/14/2017. | JP MORGAN 2,697,450 | ....... 2,450,000 | ....... 2,834,283 )| R D (17,094) 2,687,971 02/01/2020. | 1FE.
92778V CJ 5 |VIGINIA ST CLG BLDG AUTH EDCTL ..... ..| 01/31/2017. | CITIGROUP reverenessnenenes | o 1,040,490 | ....... 1,000,000 | ....... 1,041,090 |.... . ) (1,001) [ v | v 1,040,089 02/01/2018. .
940157 WQ 9 |WASHINGTON MD SUBURBAN ............. .| 03/08/2017. | PERSHING DLJ.......ccovvrerrrrerirerins | everireeerneenseisernes | oveeens 2,427,078 | ....... 2,055,000 | ....... 2,526,828 | ........... 2,515,951 | cooovvevrrverines | v (13,792) | ooverevereerne [ e (13,792) 2,502,160 06/01/2023. | 1FE...........
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943504 5F 3 |WAUWATOSAWIS..... . [01/12/2017. | JANNEY MONTGOME.........cccomvve | cerererireeriniieniinnns | evvs 1,643,799 | ....... 1,430,000 ...1,584,781 (733) (733) 12/01/2025. | 1FE.
981306 MY 6 |WORCESTER MASS.. ...|..101/18/2017. | JANNEY MONTGOME.........ccooeers | cverierieresrisrisnienns | o 1,316,652 | ....... 1,105,000 v 1,263,587 (930) (930) 01/15/2026. | 1FE. .
3199999, Total - Bonds - U.S. Special Revenue and Special ASsesSments. .......cocovniioniiniienes ....178,189,757 |...159,773,524 |...181,851,433 | ...... 127,740,793 | ..o 0] .. (269,178) | ..ovvvvuvead 0] (269,178) | ...vvevernnes 0 XXX XXX
Bonds - Industrial and Miscellaneous
001546 AM 2 |AKSTL CORP. . [ 02/08/2017. [ VARIOUS........cooeivrrierirneiineineins | cevireriseisseessssisnies | evereneens 311,813 | .......... 300,000 (174) (174) 312,462 | ..oovvviven | cevieerrnn(650) | i (650) | e 8,608 | 04/01/2022. | 4FE.
001546 AS 9 |AK STL CORP. . [ 01/2412017. [ JP MORGAN......ccooerirrerrerreinninns | cerierireeesneeissinnnen | evereeens 312,875 | .......... 300,000 . (20) (20) 302,187 ., 10/01/2021. | 4FE.
008674 AH 6 |AHERN RENTALSINC . [ 03/15/2017. [ VARIOUS.......coooiirirerenieeineins | cerierissiseessssisenes | eeesneeens 851,938 | ......... 950,000 | ..........948,563 | .............793,250 | ...... 155,575 | coovveerrrne Y4/ IR I 155,602 948,852 | ....ccocovvrnneer | 10en(96,915) | ........(96,915) | ....... 16,737 | 05/15/2023. | 4FE.
00928Q AN 1 |AIRCASTLE LTD .| 03/02/2017. | CITIGROUP 270,625 250,000 | ..........251,875 | .oooeireni251,536 | oo (49) (49) 251,487 | .o | 2000 19,138 | .00 19,138 | 7,715 | 02/15/2022. | 3FE.
00928Q AP 6 |AIRCASTLE LTD [ 03/13/2017. [ VARIOUS.......coooevieririrenieeineins | ceriersssenseessssisenes | eeerneeens 105,338 | ...ccoonee 100,000 | ..cooonee 100,000 | v.vereeren 100,000 | 1oveoeeonriniinn | e 0 100,000 | .covvvrveiveres | crereen5,338 | 5,338 | e 2,222 | 04/01/2023. | 3FE.
013093 AC 3 |ALBERTSONS COSLLC/S. .| 02/13/2017. | JEFFERIES & CO ,353,375 | ....... 1,350,000 1,362,375 (215) 25,125 ...1,361,624 .......40,322 | 03/15/2025. | 4FE.
013104 AL 8 |NEW ALBERTSONS INC .| 03/06/2017. | MORGAN STANLEY. 298,500 300,000 59 295,184 | ..ovvvvreines [ e 3,316 | v 3,316 | .o 8,533 | 05/01/2031. | 4FE.
013817 AW 1 |ALCOAINC . [ 02/14/2017. [ VARIOUS........oooereevieerreeessrenris | eevveeisesessieessisenns | evvees 1,552,563 | ....... 1,500,000 | .......1,554,056 | ...........1,531,478 | ........20,164 | ..ccecccoos(648) | covvrvrrvrrrinns | e 19,516 [ .ovevveereiiens [ cevrireinne 1,550,994 10/01/2024. | 3FE.
014477 AR 4 |ALERISINTLINC...cccvvvvivirrircrrnrircrienns .. | 02/09/2017. | BANK AMERICA MERRILL.......c.cc. [ vormrerriirmrieniirerres | covneias 107,125 | ......... 100,000 0 107,000 04/01/2021. | 4FE.
019736 AD 9 |ALLISON TRANSMISSION. .| 03/15/2017. | VARIOUS 501,188 500,000 0 500,000 10/01/2024. | 3FE.
02005N AV 2 |ALLY FINL INC. . 103/22/2017. [ CITIGROUP........otvriiniicciniiieis | e | v 403,000 | .......... 400,000 91 396,464 09/30/2024. | 3FE.
021332 AE 1 |ALTA MESA HLDGS/FINANCE L[ 01/31/2017. | WELLS FARGO........cooumrvreiririeenn | cerierirererneeissinenen | evereeens 107,500 | .......... 100,000 0 100,000 12/15/2024. | 5FE.
02154C AC 7 |ALTICE FINANCING SA......... [ 01/13/2017. [ BARCLAYS......cooiineieiieeiierieees | cevierieeiseessssinnenes | aeereeeens 627,000 | .......... 600,000 (53) 606,470 01/15/2022. | 4FE.
02154C AD 5 |ALTICE FINANCING S.A. [ 01/1172017. | BARCLAYS.....coooiiviinerieerierienes | cevierieresseeissinnies | evevneens 420,500 | .......... 400,000 (12) 402,136 02/15/2023. | 4FE.
024747 AD 9 |ABC SUPPLY CO INC. .| 03/15/2017. | BARCLAYS ..616,250 .600,000 (49) 603,832 12/15/2023. | 4FE.
026375 AQ 8 |AMERICAN GREETINGS .1 02/02/2017. | BANK AMERICA MERRILL 151,500 | .......... 150,000 | .o 148,908 | ooooveeiiiriienies [ e | e 0 148,908 02/15/2025. | 3FE.
035240 AB 6 | ANHEUSER-BUSCH INVEV WOR.. . [02/08/2017. [ STIEFL-F....oeoveecreerierieeereeineins | vevereeessesissrsseninenes | evvees 1,763,913 | ....... 1,750,000 | ....... 1,754,673 (337) (KT [N IS 1,754,215 08/01/2018. | 2FE.
035659 AA 9 |ACOSTAINC . | 03/14/2017. | VARIOUS JESTSUPIN RO 777,250 | .......... 900,000 | ..........902,188 | ............. 760,500 | ... 141,319 | .ccooiieinnn(32) | coverireiinns | v 141,287 901,787 10/01/2022. | 5FE.
03674P AJ 2 |ANTERO RESOURCES FINANCE ... .| 01/06/2017. | ISSUE CALLED at 103.000............ 257,500 250,000 35 243,110 12/01/2020. | 3FE.
03674P AL 7 |ANTERO RES FIN CORP........c.coevvnrurnnnns ..101/17/2017. | JP MORGAN 206,000 200,000 5 205,329 11/01/2021.
03690A AA 4 |ANTERO MIDSTREAM PAR .| 01/11/2017. | JP MORGAN 307,125 | .......... 300,000 0 300,000 09/15/2024.
05531F AN 3 |BB&T CORPORATION [ 0172412017, [ BB&T....oovevereierieriereseessnineens | vevereeessssssssseninenes | avves 1,005,100 | ....... 1,000,000 22 999,578 06/19/2018.
06051G EQ 8 |BANKAMER CORP . [03/22/2017. [ MATURITY ..occriiniinninniieniens | cevierisnicssissiiens | v 1,000,000 | ....... 1,000,000 143 ...1,000,000 03/22/2017.
06051G ET 2 |BANK OF AMERICA CORP .| 01/30/2017. | JP MORGAN 002,004,820 | ... 2,000,000 170 ...1,998,126 01/11/2018.
06406H CJ 6 |BANKNEW YORK MTN BK ENT.... . [02/07/2017. [ JP MORGAN........coouerirrirerinrinerins | cevereeerseeinseiserinenes | aeve 2,695,950 | ....... 2,700,000 17 2,699,828 03/06/2018.
07388V AE 8 |BEAR STEARNS CMBS 2007. [ 0211772017 [ VARIOUS.......oooriirieineissieniins | eevieeissseisssiesinenes | avve 4,978,491 | ....... 4,682,654 (296,135) 5,019,354 01/12/2045.
07556Q BF 1 |BEAZER HOMES USA INC .| 03/08/2017. | TENDER/EXCHANGE.................... 530,125 500,000 120 496,572 09/15/2021.
07556Q BH 7 |BEAZER HOMES USA INC. .| 01/04/2017. | PERSHING DLJ... 103,670 | .......... 100,000 64 092,290 | e | e 11,380 | ..cooeee 11,380 06/15/2019.
085789 AE 5 |BERRY PETE CO .| 03/01/2017. | EXCHANGE v 12,736 | 250,000 2,906 T 1,283 | s | e 1,453 | e 1,453 11/01/2020.
085789 AF 2 |BERRY PETE CO .1 03/01/2017. [ EXCHANGE..........cconererrinriieiienes | cevreriseineesessinenes | ceereeens 413713 | ....... 1,240,000 3,905 411,518 .| 09/15/2022.
093645 AH 2 |BLOCK COMMUNICATIONS.. .| 02/09/2017. | STIEFL-F 355,541 | .......... 350,000 0 350,000 .| 02/15/2025.
103304 BM 2 |BOYD GAMING CORP .1 03/01/2017. | MORGAN STANLEY.......ovvvirmrinens | cerrerirmeerneessnninenes | cvereeens 541,875 | .......... 500,000 (74) 503,587 04/01/2026.
12429T AC 8 |BWAY HOLDING COMPANY.. .| 02/07/2017. | BANK AMERICA MERRILL ..107,500 .100,000 (18) 100,919 08/15/2021.
124847 AC 8 |CBSRADIOINC .| 01/04/2017. [ CS FIRST....cc.orvvvrnne 209,000 200,000 0 200,000 11/01/2024.
1248EP AX 1 |CCOHLDGS LLC/CCO HLDGS.... . [ 01/04/2017. [ CITIGROUP........ocvoriinriciinriieis | e | v 364,000 | .......... 350,000 (46) 362,298 01/31/2022.
125581 GN 2 |CIT GROUP INC .| 01/22/2017. | MERRILL LYNCH 288,615 271,000 (234) 283,322 05/15/2020.
126307 AH 0 |CSCHLDGSINC L[ 03113/2017. [ VARIOUS........coocveerieeeeeeeeeieenies | eevverieeiessessieensen | evveneins 697,688 | ......... 700,000 509 676,399 06/01/2024.
126634 AC 8 |CVRFEF LLC/COFF FIN INC .1 02/03/2017. | VARIOUS 278,279 275,000 0 275,000 11/01/2022.
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126670 QT 8 |COUNTRYWIDE ASSET-BACKED ........... | .. | 02/27/2017. | MORTGAGE PAYDOWN 116,044 | .......... 142,878 277 08/25/2034. | 1FM....
126685 DX 1 |[CWHEQHEQLN TR 2006-S2 A-3 .| 02/27/2017. | MORTGAGE PAYDOWN 120,216 | ..cccoonee 148,377 21,163 07/25/2027. | 1FM....
12668G  AC 6 |COUNTRYWIDE HOMES CMO ..102/127/2017. | MORTGAGE PAYDOWN.......cccvvres | vrrrrermrrverisirseireninns | cvrveinns 165,796 | .......... 165,796 0 08/25/2036. | 1FM....
128195 AH 7 |CALATLANTIC GROUP INC .| 03/21/2017. | BARCLAYS 599,500 550,000 (390) 558,961 12/15/2021.
131347 BY 1 |CALPINE CORP .| 03/06/2017. | ISSUE CALLED at 103.938............ [ cooveemreemiineivernes | v 505,139 | ......... 486,000 6,655 515,133 01/15/2023.
15135B  AJ 0 | CENTENE CORP DEL.... .| 03/08/2017. | MORGAN STANLEY. v | e 451,125 | .......... 450,000 8,438 450,000 01/15/2025.
156504 AB 8 |CENTURY COMMUNITIES ..| 01/19/2017. | BARCLAYS JESTSURTUIN RO 310,500 | .......... 300,000 (10) 301,019 05/15/2022.
156700 AS 5 |CENTURYLINKINC ...|..| 02/13/2017. | BARCLAYS v | s 317,685 | .......... 309,000 (150) 316,101 03/15/2022.
165167 CL 9 |CHESAPEAKE ENERGY CORP ... .| 03/03/2017. | MORGAN STANLEY. 226,875 250,000 1,244 191,772 03/15/2023.
165167 CQ 8 |CHESAPEAKE ENERGY CORP ... .| 02/16/2017. | VARIOUS s | e 371,375 | e 350,000 | ....... 1,270 269,315 | .oocvverirerinns | i 102,060 | ....... 102,060 | ......... 5,111 | 12/15/2022.
165167 CT 2 |CHESAPEAKE ENERGY CORP.... .| 02/28/2017. | DEUTSCHE BANK v [ | 619,375 | .......... 625,000 | .......... 615,763 115 615,881 | ..o | e 3,494 | ... 3,494 10,072 | 01/15/2025.
166751 AJ 6 |CHEVRON CORPORATION... .1 02/21/2017. | JP MORGAN ,727,115 | .......3,500,000 | .......3,498,915 18 3,499,736 | .ooovrereni | e 227,379 ..227,379 ..82,294 |03/03/2019.
18538R AG 8 |CLEARWATER PAPER CORP ... .. |..| 03/22/2017. | VARIOUS vt | s 439,500 | .......... 450,000 | .......... 442,938 1,075 444,086 , 12,431 | 02/01/2023.
18538R AH 6 |CLEARWATER PAPER CORP..........cccc.... .| 02/13/2017. | BANK AMERICA MERRILL ol 500,000 500,000 | ..........500,000 3,750 500,000 14,513 | 02/01/2025.
18683K AG 6 |CLIFFS NATURAL RESOURCES INC....... .| 03/15/2017. | ISSUE CALLED at 104.210........ccc. [ crviemrvivmnineiivenires | v 781,575 | .......... 750,000 | ..........728,285 1,101 731,216 03/31/2020.
20030N AP 6 |COMCAST CORP NEW. ..| 01/15/2017. | MATURITY...... JESTUTTRRI PP 1,000,000 | ....... 1,000,000 | ....... 1,017,460 (X)) I RN 1,000,000 01/15/2017.
20338H AB 9 |COMMSCOPE TECHNOLOGIES.... .. 03/02/2017. | VARIOUS JESTSTUI RO 301,750 | .......... 300,000 0 300,000 03/15/2027.
20605P AD 3 |CONCHORESINC .| 01/27/2017. | JP MORGAN 364,000 350,000 (94) 357,365 10/01/2022.
20605P AE 1 |CONCHO RESOURCES INC ...|..101/27/2017. | JP MORGAN 520,000 500,000 227 479,185 04/01/2023.
20605P AG 6 |CONCHORESINC......ccoouvvmrumrinirrniins .| 03/15/2017. | VARIOUS 849,000 | .......... 850,000 (394) 870,856 01/15/2025.
212015 AH 4 |CONTINENTAL RESOURCES INC. .. | 02/14/2017. | BANK AMERICA MERRILL ..459,000 | . 450,000 800 406,648 09/15/2022.
220517 AA 4 |CORTES NP ACQUISITION ..| 01/06/2017. | BANC OF AMERICA 532,875 | .......... 500,000 0 500,000 10/15/2024.
22282E AG 7 |COVANTAHLDG CORP. .| 03/02/2017. | STIEFL-F 251,875 250,000 0 250,000 07/01/2025.
228701 AC 2 |CROWNROCKLP. .| 01/17/2017. | VARIOUS JESTSRTUIN RO 677,125 | ......... 650,000 (19) 651,945 04/15/2021.
23283P AB 0 |CYRUSONE/LP CYRUSONFIN ... ..|03/17/2017. | TENDER EX JRTRRR 797,408 | ... 750,000 (370) 761,325 11/15/2022.
23283P AE 4 |CYRUSONE LP/CYRUSONE. .| 03/08/2017. | VARIOUS 550,938 550,000 | ......... 0 550,000 03/15/2024.
23283P AH 7 |CYRUSONE LP/CYRUSONE .. 03/10/2017. | VARIOUS et | s 300,000 | .......... 300,000 | ......... 300,000 0 300,000 03/15/2027.
25156P AL 7 |DEUTSCHE TELEKOM INTL FIN.............. | .. | 01/17/2017. | STIEFL-F reveeeenenssrenenes | e 2,150,880 | ....... 2,000,000 | ...... 1,999,700 2 | s | e 1,999,941 08/20/2018.
25272K AU 7 |DIAMOND 1 FIN CORP/DIAMOND 2 .| 02/16/2017. | JP MORGAN JESTSURTUIN ERP 317,250 | .......... 300,000 0 300,000 06/15/2021.
25272K AW 3 |DIAMOND 1 FIN CORP/DIAMOND 2.. ..101/10/2017. | JP MORGAN 334,875 | . .300,000 0 300,000 06/15/2024.
25380Q AG 4 |DIGICEL LTD...ovverrererrrererierireserseeineens .| 02/23/2017. | BARCLAYS [ESTTURTSUPI RO 186,500 | .......... 200,000 | ..........191,500 | ..cocoerrrer 181,500 | 012,259 | 199 | i [ s 12,458 193,958 04/15/2021.
25468P CG 9 |DISNEY WALT CO MTNS BE ..| 01/25/2017. | WELLS FARGO, revernenesenes | o 2,045,620 | ....... 2,000,000 46 | e [ e 1,999,730 07/17/2017.
25470X AJ 4 |DISH DBS CORP ..101/18/2017. | JP MORGAN vt | e 162,435 | .......... 156,000 7 156,725 07/15/2022.
25470X AW 5 |DISH DBS CORP.... .| 01/24/2017. | JP MORGAN 303,125 | 300,000 0 300,000 11/15/2024.
25470X AY 1 |DISH DBS CORP.... .| 03/23/2017. | VARIOUS e | v 451,813 | .......... 400,000 | ....... (12) 402,388 07/01/2026.
256746 AB 4 |FAMILY TREE ESCROW .| 01/04/2017. | BARCLAYS JESTURTUIN R 901,000 | .......... 850,000 | .......... 875,962 104 872,876 03/01/2023.
26817R  AM 0 [DYNERGY FINANCE I/Il INC .| 02/27/2017. | VARIOUS revreenenenens | o 1,029,750 | ....... 1,000,000 | ....... 1,028,685 1,872 | i [ e 1,019,072 19,200 | 11/01/2019.
29355X AD 9 |ENPRO INDSINC... .| 02/16/2017. | BARCLAYS 567,188 550,000 | .......... 553,663 (65) 552,984 , y 14,092 | 09/15/2022.
294440 AP 1 |EQUINIXINC .| 02/07/2017. | BARCLAYS JEOTRTRTRI OV 1,593,750 | ....... 1,500,000 1,532,190 4,950 s 1,630,570 . ......52,445 | 01/01/2025.
294440 AQ 9 [EQUINIX INC .| 03/01/2017. | CITIGROUP. 267,150 250,000 . (18) 251,350 | ..oovvvvrveriiens | s 15,800 | ......... 15,800 | ......... 9,098 | 01/15/2026.
294440 AR 7 |EQUINIXINC .1 03/09/2017. | JP MORGAN JESTURTUIN R 120,150 | ..coovenee 120,000 | ..........120, [SSSURTSRTRRTURPO TORTTRTURRPROTIN IR 0 120,300 05/15/2027.
319963 BE 3 |FIRST DATA CORPORATION ... | .. | 02/03/2017. | VARIOUS et | s 671,938 | .......... 650,000 1,999 660,248 11/01/2020. .
335934 AD 7 |FIRST QUANTUM MINERALS .........cccceen. ..| 03/15/2017. | TENDER EX 51,800 50,000 5T R ISR 45,995 | ..o 02/15/2020. | 4FE...........
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33936Y AA 3 |FLEXACQUISITION COINC.. .| 01/11/2017. | STIEFL-F 254,125 250,000 . 0 250,000 .| 01/15/2025. | 5FE.....
37185L AG 7 |GENESIS ENERGY LP .1 03/21/2017. | VARIOUS.........oovoereeerineieeereeriens [ eoveerieeressieessiessies | eoeeerins 301,875 252,212 . 990 253,203 05/15/2023. | 4FE....
37427U AF 7 |GETTY IMAGES INC .. | 12/30/2016. | VARIOUS 3,112 2,710 253 253 2,963 10/18/2019. | 5FE....
383909 AE 8 |GRACEWR &CO CONN 11 01/20/2017. | CS FIRST...coomrirerrrrenerieriererneens [ eovneeneeisnsinssiesies | eenernne 313,813 12 299,054 10/01/2021. | 3FE....
389375 AJ 5 |GRAY TELEVISION INC .| 02/08/2017. | VARIOUS 497,625 7,556 506,306 07/15/2026. | 4FE....
398545 AA 1 | GRINDING MED/MC GRINDING .| 01/04/2017. | MORGAN STANLEY. 157,875 0 150,000 12/15/2023. | 4FE
40415R  AQ 8 |HD SUPPLY INC .| 03/22/2017. | VARIOUS 521,500 <ernrr.500,000 0 500,000 12/15/2021. | 3FE....
40415R AR 6 |HD SUPPLY INC .| 02/03/2017. | VARIOUS 1,115,938 .....1,050,000 0 | oo | e 1,050,000 [ ...voovvecrinns | v 65,938 | ........ 65,938 | ....... 17,002 | 04/15/2024. | 4FE....
40434) AD 2 |HARBINGER GROUP INC w00 [02/28/2017. [ MITSUBISHL.......ocoooevecrierieeireeieas | coveeriesisssessieenies | evvreninns 779,063 ....146,284 104 TA8437 | .o | s 30,625 | ......... 30,625 | ....... 37,406 |07/15/2019. | 3FE....
40537Q AH 3 |HALCON RES CORP........ccccoevumiimrrinrii .. | 02/14/2017. | TENDER EX......vvvviricnrirerinrinnins e | e 900,287 | ..........861,000 | .......... 816,719 | ....cceec..827,456 | .o 1,136 828,591 | ..overeeririies | e 71,69 | ......... 71,696 | ...... 40,225 | 02/01/2020.
44701Q AZ 5 |HUNTSMAN INTL LLC .1 03/01/2017. | PERSHING DLJ.......coovrrrerireririeens [ eorererneeineieerirenines | v 157,035 ...147,375 63 148,573 11/15/2020.
45174H AC 1 |IHEARTCOMMUNICATIONS INC ..101/11/2017.| CS FIRST . ....888,750 . 620 900,699 03/15/2023.
45824T AP 0 |INTELSAT JACKSON HLDGS LT... .| 01/26/2017. | CS FIRST...oooverrerrinrrirerirereneens [ ererenrensnienernernes | oo 974,125 | ......1,450,000 | .......1,234,875 | ..............989,625 | ...... 270,734 | oo 1,803 | oo | i 272,537 | .o | e 1,262,162 | ...cooovvrcrinnn 08/01/2023.
46625H JL 5 | JPMORGAN CHASE & CO..... .. | 02/21/2017. | GOLDMAN SACH .1,001,660 56 999,530 05/15/2018.
48126 AA 5 |JPMORGAN CHASE & CO .1 02/21/2017. | JP MORGAN.......cvvieriiiriniiinnns [ rverieninsisniisnines | v 1,003,720 55 999,822 08/15/2017.
48127F  AA 1 | JPMORGAN CHASE & CO. .. 1 03/09/2017. | VARIOUS.........oovvereerrrieinerensiiens [ coveeiesiiessiiessensiies | coesirens 755,125 0 741,000 01/01/9999.
500605 AH 3 |KOPPERS INC PA ..101/19/2017. | STIEFL-F 255,188 250,000 0 250,000 02/15/2025.
501797 AJ 3 |L BRANDSINC .| 03/03/2017. | JEFFERIES & CO. 261,563 250,000 (362) 265,051 10/15/2023.
505742 AF 3 |LADDER CAPITALFIN .. .| 03/03/2017. | VARIOUS 555,500 550,000 0 550,000 .| 03/15/2022.
513075 BE 0 |LAMAR MEDIA CORP .1 03/01/2017. | CS FIRST...coorrivrinrinirierierirnniis e | s 517,500 | .......... 500,000 (306) 512,063 v 5,437 05/01/2023.
513075 BH 3 |LAMAR MEDIA CORP .| 03/01/2017. | BARCLAYS 262,345 250,000 (15) 250,690 | ..ovverrieriiens | v 11,655 01/15/2024.
513075 BL 4 |LAMAR MEDIA CORP ... |..{03/01/2017. | BARCLAYS JRTRRRO SO 161,720 | .......... 150,000 0 150,000 | .ooovveiinries | e 11,720 02/01/2026.
532716 AS 6 |LIMITED BRANDS INC.......cccovvrrmrrirerirnns .1 03/03/2017. | PERSHING DLJ.......cooovrrrerireririiis [ eorerinriiinninsrivenines | cevveiis 110,566 | .......... 100,000 (395) 107,195 | oo | v 3,371 05/01/2020.
532716 AU 1 |LIMITED BRANDS INC .| 03/03/2017. | VARIOUS JESTRURTUIN RO 472,500 | .......... 450,000 1,299 464,509 | ....oovvreeieis | e 7,991 02/15/2022.
55181W AA 2 |VIRGIN MEDIA SECURED FIN.. .. | 12/30/2016. | ISSUE CALLED at 103.837.......ccc. [ vorvrermrvivmriverireninns | e 663,521 | .......... 639,000 (3) 644,587 | ...oovvvvivins | e 18,933 . 04/15/2021.
552704 AA 6 |MEGENERGY CORP .| 03/15/2017. | ISSUE CALLED at 102.166............ 204,332 200,000 | ..........205,000 | .....c........185,000 | .00 17,765 | cooiioeernc(123) | oo [ v 17,642 202,641 | .o | e 1,691 ...1,691 03/15/2021.
552704 AD 0 |MEGENERGY CORP..... . [ 01/13/2017. | VARIOUS........oocrierieirnnrinneineiiiens [ e | cevneend 610,938 | .......... 600,000 0 600,000 ..10,938 .| 01/15/2025.
55328H AE 1 |MPHACQUISITION HOLDINGS LLC. .. | 02/28/2017. | VARIOUS 28,818 28,818 1 06/07/2023.
55336V AC 4 |MPLXLP .. 02/13/2017. | PERSHING DLJ.... 218,784 210,000 57 206,559 02/15/2023.
55336V AE 0 |MPLXLP ..101/27/2017. | PERSHING DLJ.... 293,114 282,000 223 260,867 | ..oooevreeriens | s 32,246 | ......... 32,246 07/15/2023.
55354G AD 2 |[MSCIINC e .. | 02/08/2017. | VARIOUS.........oovvereerrieiserenriiens [ eveeiesiiesiiiessissiies | coesesen 401,000 | .......... 400,000 2,121 400,121 08/01/2026.
563568 AB 0 |MTW FOODSERVICE ESCROW ..101/20/2017. | MORGAN STANLEY. 287,813 250,000 2 250,231 02/15/2024.
574599 BK 1 |MASCOCORP . .| 02/09/2017. | KNIGHT.......cc0oeuee 254,623 250,000 19 249,282 04/01/2021.
58502B AA 4 |MEDNAXINC .| 03/09/2017. | WELLS FARGO! JESTSURTUIN ERP 718,000 | .......... 700,000 (78) 703,200 12/01/2023.
588056 AP 6 |MERCER INTL INC ... | .. 03/01/2017. | ISSUE CALLED at 103.500............ 258,750 250,000 0 250,000 12/01/2019.
588056 AS 0 |MERCERINTLINC.....ccccoommimmerireriniirnnens o | 01/31/2017. | STIEFL-F...coovoeeerieeieeiseeissines [ | v 152,083 | ....c...c. 150,000 | ...coonee 150,000 0 150,000 | .cvovververieri | eerrnei2,083 | ciriiii2,063 | oo 02/01/2024.
59870X AB 6 |MILACRON LLC/MCRON FIN .| 02/15/2017. | ISSUE CALLED at 103.875.........cc. [ cvviemriicniiveiivenines | v 779,063 | .......... 750,000 | ..........762,813 (246) 758,783 | ..covveiivviees [ 20000020,279 | .......20,279 | ....... 29,063 | 02/15/2021. .
617446 7U 7 |MORGAN STANLEY. .1 01/18/2017. | MORGAN STANLEY. rees e .....1,998,580 18 [ e [ e 1,999,629 | ...covvvrvrrivens | 9,051 | oeiirn9,051 | i 10,389 | 04/25/2018. | 1FE....
61754) AF 5 | MORGAN STANLEY CAP 2007-T .1 03/13/2017. | MORTGAGE PAYDOWN.......ccccouver [ womrrrrereerinineinn 4,555,792 4,555,792 | ......5,069,457 | ...........4,640,545 | ....cocooviinriinns | cer (84,754) | oo [ e (84,754) [ oo | e 4,555,792 06/11/2042. | 1FM...
629377 BW 1 |NRGENERGY INC.. .| 02/15/2017. | DEUTSCHE BANK 697 (25) 672 151,163 07/15/2022.
629377 CB 6 |NRGENERGY INC.. .| 02/15/2017. | DEUTSCHE BANK voe [ | . 344,875 ..........350,000 | ..........350,000 | ..............333,375 | ........ 16,625 | ..oveoucrevrrnerns | eevererneriienns | s 16,625 350,000 01/15/2027.
62947Q AM 0 |NXP BV/ NXP FUNDING LLC .| 03/09/2017. | ISSUE CALLED at 102.875............ 205,750 | ..........200,000 | ..........200,000 | .............200,000 | .cooorrvmrrvmrres [ vovmrrmerireriranens 0 200,000 02/15/2021.
640217 AF 2 |NEIMAN MARCUS GROUP INC .| 01/27/2017. | VARIOUS 1,084 | oo 2 106 1,046 05/16/2018.
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65409Q BB 7 |NIELSEN FIN LLC/ NIELSEN.. .. | .. | 02/06/2017. | VARIOUS 819,500 | .......... 800,000 42 802,543 04/15/2022. | 4FE.
664397 AJ 5 |EVERSOURCE ENERGY. .1 03/20/2017. | USBCORP.........ccourvrrrrrrireirerinees | ererieeiseesssineias 497,770 | covvvenes 500,000 16 499,923 05/01/2018. | 2FE.
67020Y AD 2 |NUANCE COMMUNICATIONS... .1 01/09/2017. | ISSUE CALLED at 102.688............ [ coocemreeemriveriverirns | v 587,375 | .......... 572,000 (63) 580,138 08/15/2020. | 3FE.
67054L AB 3 |NUMERICABLE GROUP SA .| .. [ 02/07/2017. | BARCLAYS RO PV 1,035,625 | ....... 1,000,000 83 994,949 05/15/2022. | 4FE.
682680 AQ 6 |ONEOKINC .. 01/18/2017. | MORGAN STANLEY. s | s 153,750 | ..ccoveuee 150,000 53 145,020 02/01/2022. | 3FE.
682680 AR 4 |ONEOKINC e ..| 01/18/2017. | BARCLAYS 233,500 200,000 (46) 206,044 09/01/2023. | 3FE.
701885 AF 2 |PARSLEY ENERGY LLC .. 02/13/2017. | VARIOUS 303,438 | 300,000 0 300,000 .| 08/15/2025. | 4FE.
707569 AS 8 | PENN NATIONAL GAMING INC. .1 01/12/2017. | STIEFL-F v | s 150,750 | .......... 150,000 0 150,000 .| 01/15/2027. | 4FE.
71376L  AB 6 | PERFORMANCE FOOD .| 03/03/2017. | JEFFERIES & CO. 52,250 (K74 ) ST 51,088 06/01/2024. | 4FE.
71647N  AS 8 |PETROBRAS GLOBAL FINANCE .| 01/13/2017. | VARIOUS e | v 384,625 0 380,940 01/17/2027. | 4FE.
737446 AE 4 |POST HLDGS INC .| 01/17/2017. | BANK AMERICA MERRILL ol 53,063 (34) [ e [ s 53,546 12/01/2021. | 4FE.
737446 AG 9 |POSTHLDGSINC.. ..101/19/2017. | VARIOUS 526,463 | . 5,921 530,296 12/15/2022. | 4FE.
737446 AH 7 |PORT HOLDINGS INC.... ..| 01/20/2017. | WELLS FARGO v | s 111,125 | ... 100,000 (136) 109,369 03/15/2024. | 4FE.
74112B AJ 4 |PRESTIGE BRANDS INC .| 01/17/2017. | WELLS FARGO, [ESTURUIN R 515,000 | .......... 500,000 66 492,952 12/15/2021. | 5FE.
74112B AK 1 |PRESTIGE BRANDS INC .| 01/17/2017. | WELLS FARGO, e | s 315,375 | ......... 300,000 0 300,000 03/01/2024. | 5FE.
74978Q AD 7 |RSP PERMIAN INC .1 01/19/2017. | BARCLAYS US FUN......coovirrrrinns [ o | ceverinn 819,000 | .......... 800,000 0 799,875 01/15/2025. | 4FE.
750260 AA 8 |RADIATE HOLDCO/FINANCE .. 02/01/2017. | VARIOUS 298,875 | .......... 300,000 0 300,000 02/15/2025. | 5FE.
762760 AB 2 |RICE ENERGY INC. .. | 03/06/2017. | BANK AMERICA MERRILL ol 50,813 50,000 ATT | e | e 43,784 05/01/2022. | 4FE.
78454L AN 0 |SMENERGY CO. .| 02/15/2017. | VARIOUS [ESTUUIN R 102,750 | ..ovoveeee 100,000 751 103,750 09/15/2026. | 4FE.
785592 AD 8 | SABINE PASS LIQUEFACTION .| 01/31/2017. | MORGAN STANLEY. et | s 599,500 | .......... 550,000 41 546,574 04/15/2023. | 2FE.
785592 AH 9 | SABINE PASS LIQUEFACTION.. .. | 02/02/2017. | VARIOUS 668,750 600,000 0 600,000 .14,601 | 03/15/2022. | 2FE.
785592 AJ 5 | SABINE PASS LIQUEFACTION ..102/16/2017. | VARIOUS USSR U 1,404,375 | ....... 1,300,000 ()] SRR IR 1,300,775 | oo | v 103,600 | ....... 103,600 | ....... 18,751 | 05/15/2024. | 2FE.
785592 AM 8 |SABINE PASS LIQUEFACTION ... .. 03/01/2017. | VARIOUS reverenessrenenes | e 1,417,611 | ... 1,300,000 446 | . | e 1,251,591 [ .o | e 166,020 | ....... 166,020 | ....... 31,391 | 03/01/2025. | 2FE.
785592 AP 1 |SABINE PASS LIQUEFACTION ... .. | 02/02/2017. | VARIOUS JESTRURTUIN RO 441,500 | .......... 400,000 2 400,207 | ..o | s 41,293 | ........ 41,293 | ...... 15,177 | 06/30/2026. | 2FE.
785592 AR 7 |SABINE PASS LIQUEFACTION................ .| 03/01/2017. | CIT GROUP. 526,836 | .......... 500,000 0 500,000 | ..ovvvvreerinns | v 26,836 | ......... 26,836 | ....... 10,632 | 03/15/2027. | 2FE.
79970Y AD 7 |SANCHEZENERGY CORP ... .| 03/17/2017. | VARIOUS 323,500 350,000 | ....... 2,943 299,027 | ..ovvvrerveriinns | v 24473 | ... 24473 | ....... 14,530 | 01/15/2023. | 5FE.
80874Y AV 2 | SCIENTIFIC GAMES INT.....cccovvvvrrrrirernnns ..102/02/2017. | VARIOUS JESTSTIUTIN RPN 955,000 | .......... 900,000 | .......... 954,000 0 954,000 | ....oovvviiiinis | s 1,000 | ..coovenee 1,000 |......... 7,525 | 01/01/2022. | 4FE.
828807 CU 9 |SIMON PROPERTY GROUPLP ... .1 02/23/2017. | USBCORP.........coourririrrereererienns | eoverirerersessnseinernes | veeens 1,464,080 | ....... 1,450,000 | ....... 1,449,174 . 25 | s | s 1,449,408 | .....ovvvvvrvens | o 14,671 | .ovoeeee 14,671 | ....... 17,823 | 09/01/2020. | 1FE.
847791 AA 8 |SPEEDY CASH INTER HLDGS . ..| 03/17/2017.| CORPORATE REORG. JESTSURTUIN RO 462,096 | .......... 450,000 18,127 | .. A | 18,271 449,147 05/15/2018. | 5FE.
852060 AG 7 |SPRINT CAP CORP .| 03/07/2017.| CS FIRST. 955,125 | . .900,000 9,264 774,747 05/01/2019. | 4FE.
85207U AE 5 |SPRINT CORP .| 03/07/2017. | USB SECURITIES . 2,208,875 | ....... 2,050,000 5,306 | .o | e 1,887,503 [ ...coorvereriens | s 321,372 | ....... 321,372 | ....... 72,248 | 09/15/2021. | 4FE.
85571B AE 5 | STARWOOD PROPERTY TRUST.. .. 03/03/2017. | JP MORGAN 323175 | .coooue 310,000 0 310,000 12/15/2021. | 3FE.
858119 AT 7 |STEEL DYNAMICS INC .| 01/05/2017. | ISSUE CALLED at 103.063........... [ cerveereeemerverirerires | cevverin 154,595 | .......... 150,000 0 150,000 08/15/2019. | 3FE.
87264A AP 0 |T MOBILE USA INC .| 02/08/2017. | BARCLAYS JESTSURTUPIN RO 497,250 | ... 450,000 (257) 475,451 01/15/2026. | 3FE.
878742 AT 2 | TECK RESOURCRES LIMITED.. ..102/21/2017. | CS FIRST.....cvervvrrrans 561,625 | .......... 550,000 1,268 511,454 01/15/2021. | 3FE.
88033G CL 2 |TENET HEALTHCARE CORP ..101/13/2017. | JP MORGAN 304,000 300,000 19 298,604 06/15/2020. | 3FE.
88947E AK 6 |TOLL BROS FIN CORP. v |+ [ 03/22/2017. | PERSHING DLU.....cvvvvivriririerinns | vrieresineieninsiinins | evieeenes 323,550 | .......... 300,000 | ..........308,246 (219) (219) 305,055 02/15/2022. | 3FE.
89233P 7E 0 |TOYOTAMOTOR CREDITCORP ... .1 01/20/2017. | JP MORGAN reveeeerensnenenes | e 1,998,840 | ....... 2,000,000 | ...... 1,996,820 A3 | e | e 1,999,373 [ ..o [ e [GRX) N E— (533) | ....... 14,896 | 01/10/2018. | 1FE.
89366Q AA 1 |BROADSPECTRUMLTD ..103/13/2017. | BANK AMERICA MERRILL ..313,950 | . .300,000 0 300,000 05/15/2020. | 3FE.
90290M AB 7 |US FOODS INC .| 03/15/2017. | JEFFERIES & CO. 466,500 | .......... 450,000 0 450,000 06/15/2024. | 4FE.
911312 AK 2 |UNITED PARCEL SERVICE INC.... .. | 02/27/2017. | WELLS FARGO, RO PV 1,072,490 | ....... 1,000,000 13 999,825 04/01/2019. | 1FE.
91829K AA 1 |VPIESCROW CORP ... | .| 02/02/2017. | MORGAN STANLEY. s | s 488,375 | .......... 550,000 | ..........550,000 | .....c....... 475,063 | ... 74,938 | ..covovivvirvirns | v [ s 74,938 550,000 10/15/2020. | 4FE. .
918370 AB 3 |VTRFINBV. .| 03/03/2017.| CS FIRST......vvvvrrrnnes 276,250 260,000 (40) 261,869 01/15/2024. | 4FE...........




21's030

Statement for March 31, 2017 of the FACTORY MUTUAL INSURANCE COMPANY

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

SCHEDULE D - PART 4

2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
F Current Bond
0 Year's Total Interest /
r Unrealized Current | Other-Than- Foreign Foreign Stock Stated NAIC
ei Prior Year Valuation Year's Temporary | Total Change | Exchange | Book/Adjusted | Exchange Realized Total Gain | Dividends | Contractual | Designation
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity | or Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal Disposal | During Year Date Indicator (a)
92343V BR 4 |VERIZON COMMUNICATIONS .| 01/26/2017. | JP MORGAN. 2,222,640 47 ..1,995,338 227,302 | ....... 227,302 | ....... 38,625 | 09/15/2023. | 2FE....
92912E  AC 7 |VPIIESCROW CORP .1 01/25/2017. | JP MORGAN........ccvverecirnrriniinens [ eveeineisneinseinennns | creeeeenn 138,750 | .......750,000 | ..........750,625 | .............482,500 | ....... 18,840 | ..cce0oee0ie.320 [ ovvioriciiciins [ e 19,160 | ..ovvvvecrine 741,034 | .o [ e (2,284) | (2,284) | ....... 23,203 | 08/15/2018. | 5FE....
929338 AM 6 |WMG ACQUSITION CORP ..103/23/2017. | BARCLAYS US FUN.....corvvvrirvrens | crrrrererinninnienininns 1,700 340,000 11/01/2024. | 4FE....
96926D AB 6 |LYON WILLIAM HOMES INC.. ..| 01/31/2017. | TENDER EX 0 100,000 ..4,650 11/15/2020. | 4FE....
96950F AL 8 |WILLIAMS PARTNERS L .. | 01/04/2017. | MORGAN STANLEY. 81 167,870 38,910 11/15/2023. | 2FE....
97381W AT 1 |WINDSTREAM CORP. .| 03/21/2017. | VARIOUS 5,598 612,748 10/01/2021. | 4FE
984121 CF 8 | XEROX CORP .| 03/15/2017. | MATURITY...... 27 500,000 03/15/2017. | 2FE....
98877D AC 9 |ZF NORTH AMER CAP .| 01/24/2017. | CITIGROUP 230 565,700 04/29/2025. | 3FE....
989194 AP 0 |ZAYO GROUP LLC/ZAYO CAP.. ... |.. | 01/13/2017. | VARIOUS 0 . 445,000 01/15/2027. | 4FE...........
BL0O002 57 8 |LIONS GATE ENTERT TERM LOANB...... ..102/22/2017. | GOLDMAN SACHS........cccocnirinnnnee 385 [ v | i 134,710 01/01/2022. | 3FE...........
BL0002 62 8 |CORTES NP ACQUISTION ......ccccoorvvernee. .| 02/09/2017. | GOLDMAN SACHS 0 01/01/2022. | 4FE....
BL0002 63 6 |CBSRADIO ..| 01/03/2017.| GOLDMAN SACHS 11 01/01/2022. | 3FE....
BL0002 67 7 |ANCESTRY.COM .. | 02/08/2017. | GOLDMAN SACHS 0 01/01/2022. | 6FE....
BL1245 33 3 |JCREW GROUP INC .| 02/01/2017. | VARIOUS 1 1 1 0 1 03/05/2021. | 4FE.
BL1654 13 8 | TARGA RESOURCES v |- 03/28/2017. | GOLDMAN SACHS.......coovvvvrrrrens | crrveirerineiisineirerinns | e 195,349 | .......... 195,349 | ......... 191,930 120 | oo | e 192,942 02/12/2022. | 4FE....
BL1780 69 3 |ASURION INCREMENTAL TRANCHE...... .| 01/03/2017. | GOLDMAN SACHS.........ccovvvrrrrnne 966 0 966 08/04/2022. | 3FE....
BL2282 00 4 |ASURION INCREMENTAL TRANCHE...... .| 03/23/2017. | VARIOUS 6,112 1 6,083 11/01/2023.
EK1429 34 0 |UNICREDIT SPA .. | 02/06/2017. | GOLDMAN.... 368,500 440 | | s 354,862 | ...ooovvrveriiens | s 13,638 | ......... 13,638 | ... 06/30/2024.
064151 PQ 0 |BANKNOVA SCOTIA.. .| 02/03/2017. | NATL FINANCIAL SERV.. .2,893,388 2,900,000 2,899,201 16 2,899,217 ..(5,829) 5,829) 12/02/2021.
135952 Z6 6 |CANADIAN IMPERIAL BANK | 011712017, [ VARIOUS.......oooviiiiiiinninnieinies | ervveeensnsiisissineninns | corerns 8,023,657 | ....... 7,979,000 8,023,931 (650) 8,023,281 USRI ¥ &/ IOV 76,236 | 07/14/2020.
135962 BC 8 |CANADIAN IMPERIAL BANK .. | 02/08/2017.| T D SECURITES........corvvermimrirines [ everireeerneensseinernes | veeens 7,302,563 | ....... 7,250,000 86 ..7,246,811 55,751 | ... 55,751 | ....... 41,514 | 04/26/2021.
135962 DN 2 |CANADIAN IMPERIAL BANK .1 03/16/2017. | WEEDEN & CO.......cccovvvnriiniiinii [ | v 4,020,293 | ....... 4,060,000 56 ..4,060,206 . (39,913)| ........ (39,913) | ....... 45,697 | 07/12/2021.
135962 LB 9 |CANADIAN IMPERIALBANK ... . 103/16/2017. [ WEEDEN & CO......coovvvrrierinrines | vevererirnneiisninerrenes | cvvi 7517475 | ... 7,500,000 250 | v | e 7,498,750 | ..ooovverrercnns | e 18,725 | ......... 18,725 | ....... 20,466 | 01/20/2020.
206519 AA 8 |CONCORDIA HEALTHCARE.. 03/08/2017. | VARIOUS.........oovoerieerineisereniiens [ eoveeiseressieesiisssies | ceneiens 141,250 | .......... 400,000 (1 ORI IR 120,000 04/15/2023.
23384N AN 7 |DAIMLER CDAFININC .. 01/17/2017. | WOOD GUNDY 2,251,595 2,255,000 123 2,251,113 10/02/2018.
23384N AV 9 |DAIMLER CANADA FINANCE. .| 01/19/2017. | NATL FINANCIAL SERV.. .1,000,000 999,746 3 07/08/2021.
316701 AA 9 |FIFTH AVENUE LP.. .| 02/06/2017. | RBC DEXIA... .47,657 ..49,861 (43) 08/05/2021.
319438 BW 9 |FIRST CAP RLTY INC. .| 01/11/2017. | RBC DEXIA... .......9,500,000 0,309,827 (3,332) 07/31/2025.
335934 AF 2 |FIRST QUANTUM MINERALS.........c.cocevene A[03/17/2017. | VARIOUS........ovvvereierierneinennns | e | 21,226,500 | .o 1,200,000 .1,067,125 5,649 | .o | e 1,072,774 | i | 153,726 | .. 153,726 02/15/2021.
891160 LV 3 |TDBANK 1 01/11/2017. [ RBC DEXIA......ooveirieieriseiernnins | erveeereninsiisissineninns | corerns 1,953,320 | ....... 2,000,000 | ....... 2,000,000 .2,000,000 0 2,000,000 | ..coovreeririies | e (46,680)| ........ (46,680) 07/18/2023.
89119Z AH 6 |TORONTO HYDRO CORP .| 02/02/2017.| T D SECURITIES. 1,884,973 1,974,000 1,970,782 .1,970,782 0 ..1,970,782 (85,810) | ........ (85,810) | ....... 07/28/2045.
892329 AP 8 | TOYOTA CREDIT CANADA INC .| 01/19/2017. | HSBC.... .1,016,150 .1,000,000 .1,020,470 1,018,124 (453) ..1,017,670 ..(1,520) 1,520) 05/23/2019.
892329 AV 5 | TOYOTA CREDIT CANADA INC .| 01/17/2017. | NBC CLEAR.......corrverrenirierirerirns [ roveriereneesseinirnes | veeens 5,682,154 | ....... 5,623,000 5,613,675 110 5,613,786 | ..oovrvrrercnes | e 68,368 | ......... 68,368 02/25/2021.
91831A  AA 9 |VRXESCROW CORP . |A|03/03/2017. | BANC OF AMERICA 230,000 250,000 150 226,400 03/15/2020.
02079U AA 3 |ALPHA 3B V/ALPHA US. o | D]102/02/2017. [ STIEFL-F oo | e | cveveeens 348,469 | ......... 350,000 | ..........350,000 0 . 350,000 02/01/2025.
03969A AL 4 |ARDAGH PACKAGING........cccoomivrriririnns D 02/24/2017. | VARIOUS.........coooerrerrrseieserienriiens [ coveereeiessiiessisssiies | coeserens 715,500 | .......... 700,000 | .......... 708,250 (1 PRI I 708,250 02/15/2025.
62947Q AV 0 |[NXPBV/NXPFDGLL... .| D[ 01/17/2017. | BANK AMERICA MERRILL......cc.ce | cornvirnriimmiinerinninns | i 479,250 | .......... 450,000 ....458,000 (55) 457,530 06/01/2023.
62947Q AW 8 |[NXPBV/NXPFDGLL.. ... |D{01/17/2017. | BANK AMERICA MERRILL 255,313 250,000 | ..........250,000 0 . 250,000 09/01/2022.
780097 BB 6 |ROYAL BK SCOTLAND GR....coooovvesvirnnens C| 02/03/2017. | USB SECURITIES. 365,400 | ......... 350,000 | .......... 350,000 | .ooeerreeee350,000 | oo [ [0 R [P 350,000 01/01/9999. | 4FE...........
3899999. Total - Bonds - Industrial and Miscellaneous.. ....168,748,219 |....166,981,876 |....166,176,490 831,131 (328,006) | .. ..503,125 ..165,446,497 ...3,301,710 | ..... 3,301,710 | ..2,677,927 XXX XXX
8399997. Total - Bonds - Part 4 .|....670,492,859 |....635,799,454 |....674,478,557 | .......565,894,553 | ...... 831,131 | ... (958,272) | .. L0 (127,141)] ... 668,140,478 .0 [..2,352,363 |..... 2,352,363 | ..7,421,273 XXX XXX
8399999. TO = BOMAS. ..tttk 248k ...670,492,859 |....635,799,454 |...674,478,557 | .......565,894,553 | ...... 831,131 | ... (958,272) | coovverariennd 0 | (127,141) | coovvvvs 0. 668,140,478 | ...t 0]..2,352,363 | ..... 2,352,363 | ..7,421,273 XXX XXX

Common Stocks - Industrial and Miscellaneous
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000957 10 0 |ABM INDUSTRIES INC .1 01/25/2017. | VARIOUS........ooooerimrenieieriininens | ceereeens 1,940.000 | ............79,274 XXX | 57,238 | 79,230 | (21,991) (21,991) ...57,238 XXX

002824 10 0 |ABBOTT LABS .. | 02/24/2017. | BARCLAYS.......coooorrierinrerneinnnns | e 60,000.000 | ....... 2,725,108 XXX | ......1,509,885 | ..........2,304,600 | ..... (T94,715) | ovvveeeeernerens [ e [ v (794,715) | covvvcrverirns wernnnen 1,509,885 XXX

00507V 10 9 |ACTIVISION INC. .1 02/10/2017. | BONY ...vvvverieririiniisniserirerienes | e 80,000.000 | ....... 3,708,855 XXX | 3,046,792 0 3,046,792 XXX

00724F 10 1 |ADOBE SYSINC .| 03/17/2017. | BONY.... I I 15,000.000 | ....... 1,933,470 XXX | 1,443,033 | ...........1,544,250 | .....(101,217) | oovorrverrerrnrns [ eorrerrnseiineins [ v (101,217) | covvoeverreien | v 1,443,033 XXX

00766T 10 0 |AECOM TECHNOLOGY CORP DEL... .| 03/08/2017. | SANFORD BERNST 2,250.000 80,708 XXX 87,047 | oo | e 0 | oovererneeinees | e 87,047 XXX

007903 10 7 |ADVANCED MICRO DEVICES .| 01/26/2017. | SANFORD BERNST.........covvvverrens | verirs 54,710.000 | .......... 579,707 XXX | 250,495 | .............620,411 | ... (369,916) | ..vvvvereeerrrens [ rereeerreiniins [ v (369,916) 250,495 XXX

00817Y 10 8 |AETNAINC .. | 02/24/2017. | VARIOUS 32,000.000 | ....... 4,130,296 XXX | 664,942 (3,303,378) | ..o | e [ s (3,303,378) 664,942 ...3,465,354 XXX

015351 10 9 |ALEXION PHARMACEUTICALS .... + | 01/18/2017. | BONY ...vvvvenrierircenrisniserierieees | e 20,000.000 | ...... 2,699,705 XXX | 2,447,000 | ...........2,447,000 | ...ccccorrrurirnns 0 2,447,000 | .ooovvreverirnre | e 252,705 | ....... 252,705 XXX

01626P 40 3 |ALIMENTATION COUCHE TARD... .| 02/23/2017. 35,757.000 | ....... 2,210,213 XXX ......1,888,128 | ..........2,176,886 | ..... (288,759) JIOTRN N (288,759) | ... 1,888,128 | ..o [ e 322,085 | ... 322,085 XXX

035290 10 5 |ANIXTER INTERNATIONAL INC.... .| 01/09/2017. | SANFORD BERNST.........ccocvvvicnnis | vrvreas 1,590.000 | .......... 127,391 XXX | 97,269 | .............128,870 | ....... (31,600) B (31,600)| ... 97,269 | ...oovvvivverins | e 30,122 | ........ 30,122 XXX

037833 10 0 |APPLE COMPUTER .1 03/01/2017. 142,000.000 | ..... 19,227,365 XXX 3,549,269 (12,897,171) ...(12,897,171) 3,549,269 .15,678,096 |...15,678,096 XXX

03965L 10 0 |ARCONIC INC .. 1 02/17/2017. . 116,666.000 ,464,321 XXX 2,391,241 | ... 2,162,988 | ... 228,254 228,254 2,391,241 ...1,073,080 XXX

073302 10 1 |BEAEROSPACE INC. .. 101/09/2017. | SANFORD BERNST. 8,190.000 500,883 XXX | 373,404 | ... 492,956 | oo (119,552) | oo | v | s (119,552) 373,404 | .o | e 127,479 XXX

089302 10 3 |BIGLOTSINC .| 02/15/2017. | SANFORD BERNST . 3,970.000 205,705 XXX | 190,526 (8,807) 190,526 | .coovvvvrevernns | e 15,179 XXX

09062X 10 3 |BIOGEN IDEC INC .| 02/16/2017. | VARIOUS 8,000.000 | ....... 3,940,576 XXX | 3,827,644 | ..........3,691,069 | ... 136,585 | ....ccccoiivirinns | o | e 136,585 3,827,644 | ...coeovviei | s 112,932 XXX

09075E 10 0 |BIOVERATIVINC .. | 02/08/2017. | BONY. 39,200.000 | ....... 1,699,859 XXX | e 1,612,189 [ .o | e [V PRSP ISR 1,612,189 [ .o | v 87,670 XXX

092530 10 8 |BLACKSTONE GROUPL P. .1 02/01/2017. | VARIOUS........ocvoerimrireineineiinns | e 220,000.000 | ...... 6,807,419 XXX | 5,662,800 | ...........5,946,600 | ..... (283,800 | ....oocvvvieriins [ e [ e (283,800) 5,662,800 ...1,144,619 XXX

125614G 10 8 |CDW CORP .. 03/13/2017. | SANFORD BERNST B [ 6,530.000 | .......... 368,216 XXX | 234,677 | .............340,148 | ..... (105,470) I (105,470) 234,677 | oo | v 133,539 XXX

166764 10 0 |CHEVRONTEXACO CORP .| 02/23/2017. | VARIOUS I I 30,000.000 | ....... 3,339,395 XXX | 2,074,745 2 (1,456,255) | ..o | e [ s (1,456,255) 2,074,745 ...1,264,650 XXX

168905 10 7 |CHILDREN'S PLACE .| 01/09/2017. | SANFORD BERNST 650.000 66,792 XXX | s 34,759 | ..............65618 | ....... (30,859) (30,859) [ ..ovvevverirnns | e 34,759 | s | e 32,033 XXX

169656 10 5 |CHIPOTLE MEXICAN GRILL IN.. .1 01/19/2017. | JP MORGAN.......ovvereerrrinerirerirens | e 20,000.000 | ....... 8,150,812 XXX | 7,926,600 | ...........7,546,400 | ...... 380,200 | ..ovvvnrirerienns | e | i 380,200 | ..oovverererernee | rerrennn 7,926,600 | oo | s 224,212 XXX

172967 42 4 |CITIGROUP INC .1 02/01/2017. 0.999 XXX 27 (32) (32) (27) XXX

192446 10 2 |COGNIZANT TECH SOLUTION.. .1 03/01/2017. | BONY...ovvvemrirerirrirneinnierirenieees | e 70,000.000 | ....... 4,181,123 XXX | 4,293,143 | ...........3,922,100 | ...... 371,043 JEOTRR [PS 371,043 | i | s 4,293,143 | ..coovvvrivcnes | s (112,020) XXX

22160K 10 5 |COSTCO WHSL CORP NEW. .. | 02/23/2017. | e 20,000.000 XXX | 3,064,128 | ...........3,202,200 | ..... (138,072) I (138,072) 3,064,128 | ..ooovvecrecins | e 469,225 XXX

232806 10 9 |CYPRESS SEMICONDUCTOR .. .| 03/09/2017. | SANFORD BERNST.... o - 10,730.000 XXX | 120,924 | 31,574 (1,851) (1,851) 120,924 | ..o | e 21,803 . XXX

235825 20 5 |DANAHOLDINGS CORP. .| 03/08/2017.| SANFORD BERNST.... | 4,900.000 XXX | 105,020 | 093,002 | 112,018 [ s [ [ e 12,018 105,020 | oo | v (11,872) | ........ (11,872) | .. XXX

235851 10 2 |DANAHER CORP .. | 02/21/2017. 76,000.000 XXX ] 705,048 | ..........5,915,840 | ..(5,210,792) | ...oovvoiriiiians [ [ e (5,210,792) 705,048 .5717,899 | ... 5,717,899 | .. XXX

247916 20 8 |DENBURY RESORCES INC v |1 0212312017, | CS FIRST....oovoverrerierienerseeines | ceverines 5,800.000 XXX (395) | cevvureeerierins | vevrerereiian 20,949 | .o | e (4,535) | ..uvvne (4,535) | .. XXX

278642 10 3 |EBAYINC + 1 03/07/2017. | BONY ...ovvvmrrrerirerieirseeiseinsensenes | eevs 275,000.000 | ...... 9,250,166 XXX | 5,954,144 | ..........8,164,750 | ..(2,210,606) | .......ccccoovurrinns | rvmrirmrinrians [ e (2,210,606) 5,954,144 ...3,296,022 |..... 3,296,022 XXX

278865 10 0 |ECOLABINC.. .. | 02/24/2017. | BONY... | e 30,000.000 ,734,820 XXX v 3,251,277 (265,323) 3,251,277 | oo | e 483,543 | ....... 483,543 XXX

29084Q 10 0 |EMCOR GROUP INC.. .. | 02/22/2017. | SANFORD BERNST 8,780.000 604,647 XXX | 393,962 | ..oooorrrnn821,273 | i(227,311) [ oo | e | s (227,311 393,962 XXX

29275Y 10 2 |ENERSYS .| 01/10/2017.| SANFORD BERNST.... | e 1,620.000 | .......... 126,127 XXX ....111,050 OO I (15,472) 111,050 XXX

31787A 50 7 |FINISAR CORP... .. | 02/22/2017.| SANFORD BERNST.... N 32,140.000 | ....... 1,067,732 XXX revennnn440,008 I (532,870) 440,008 XXX

37045V 10 0 |GENERAL MOTORS .1 02/21/2017. | MORGAN STANLEY.......cccrmvvmrrens | vorres 79,400.000 | ....... 3,002,461 XXX | 2,797,784 31,488 2,797,784 XXX

38141G 10 4 | GOLDMAN SACHS GROUP INC .| 03/01/2017. | VARIOUS | 30,000.000 | ....... 7,594,858 XXX | 4,972,562 (2,210,939) | ..o | e [ s (2,210,939) [ ..o | rerrnine 4,972,562 | .covvrviniinns XXX

385002 10 0 |GRAMERCY PROPERTY TR .1 01/03/2017. | SPINOFF.......coovvverrerierereerisninns | wvs 122,788.000 | .......... 971,032 XXX | 971,025 | .........1,127,194 | ... (156,169 | ..vvvvvreeererens [ rorveerverisinns [ v (156,169) 971,025 XXX

385002 30 8 |GRAMERCY PROPERTY TRUS .| 01/03/2017. | FRACTIONAL SHARE...........ccooonne. 0.330 9 XXX 8 [ e [ s 0 8 . XXX

402635 30 4 |GULFPORT ENERGY CORP.. .. | 03/24/2017. | SANFORD BERNST N 30,600.000 | .......... 510,034 XXX | 857,196 | ..............662,184 | ...... 195,012 I - 195,012 857,196 | ..o | e (347,162) | ...... (347,162) | .. XXX

40412C 10 1 |HCA HOLDINGS INC...... .| 02/17/2017. | BONY.... ..80,000.000 ,737,345 XXX vereni8,214,537 (1,707,063) | oo | e [ e (1,707,063) | ... cernenen8,214.537 ...2,522,808 |..... 2,522,808 XXX

423452 10 1 |HELMERICH & PAYNE . v [ | 02/15/2017. [ VARIOUS.......coovvreriirinrineriinnien | e 4,810.000 | .......... 332,287 XXX | 278,902 | .............372,294 | ....... (93,392) SO R (93,392) 278,902 | ..vvvvvrveriens | v 53,385 | ........ 53,385 XXX

46625H 10 0 |JP MORGAN CHASE & CO......coccvvvvrirnnns .| 03/01/2017. | VARIOUS I 183,100.000 | ..... 16,593,654 XXX | 8,042,767 ..(7,756,932) N (7,756,932) 8,042,767 ...8,550,887 |..... 8,550,887 XXX

49338L 10 3 |KEYSIGHT TECHNOLOGIES INC  ........ .| 02/01/2017. | SANFORD BERNST OO 25,790.000 | .......... 948,848 XXX | 881,442 | .............943,140 | ... (61,698) SO (61,698) 881,442 XXX

526057 10 4 |LENNAR CORP.......ccccommirmmmrimrieririnirniinns .1 03/10/2017. | BONY....ccvvvvmrmerirerireerseiseinsenienes | evee 115,000.000 | ....... 5,535,434 XXX ] e 5,683,583 | .......... 4,936,950 | ...... T4B,633 | ..o | ceverererneeinnns | v 746,633 5,683,583 | ...ovvvverierins | (148,148)| ...... (148,148) | ......... 1,272 XXX | I
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532457 10 8 |LILLY (ELI)&CO.... .| 02/27/2017. | VARIOUS. 70,000.000 | ....... 5,623,319 XXX | .....5709,542 | ..........5,148,500 | ...... 561,042 I 561,042 5,709,542 | ..coovvevrininns | e (86,223) | ........ (86,223) XXX
56585A 10 2 |MARATHON PETROLEUM. w.. | .. | 02/17/2017. | VARIOUS. 80,000.000 | ....... 3,983,977 XXX OO ISR 69,200 | ..oocverererncirins | e 4,097,200 | ..oovoovrenrinns [ s (113,223) ] ...... (113,223) XXX
595112 10 3 |MICRON TECHNOLOGY INC........cccovvruene .1 03/20/2017. | VARIOUS.........cccovmrimrireriiriniiinns | v 100,000.000 | ....... 2,637,312 XXX | 1,409,690 | ...........2,192,000 | ..... (782,310) R I (L6721 10) 1 I 1,409,690 | ....coovvvrrnne 1,227,622 | ... 1,227,622 XXX
617446 44 8 |MORGAN STANLEY DEAN WITTER......... .1 03/01/2017. | e 200,000.000 | ...... 9,125,121 XXX | 6,291,550 ..(2,158,450) [T (2,158,450) 6,291,550 ..2,833,571 | ..... 2,833,571 XXX
62886E 10 8 |NCR CORPORATION .| 02/16/2017. | SANFORD BERNST | 4,750.000 | .......... 215,189 XXX | 150,871 | ..............192,660 | ....... (41,789) SV RPN (41,789) 150,871 | oo | e 64,319 | ... 64,319 XXX
655844 10 8 |NORFOLK SOUTHERN CORP .| 01/25/2017. | VARIOUS I I 87,000.000 | ....... 9,938,605 XXX | e 3,592,564 ..(65,809,526) e (5,809,526) 3,592,564 ...6,346,041 | ..... 6,346,041 XXX
678026 10 5 |OILSTSINTLINC .. | 03/24/2017. | SANFORD BERNST B [ 5,340.000 | .......... 170,627 XXX | 183,732 | ....c.ee.....208,260 | ....... (24,528) (24,528) 183,732 | v | e (13,104) | ........ (13,104) XXX
681919 10 6 | OMNICOM GROUP INC.. .. | 02/24/2017. | VARIOUS | e 90,000.000 | ....... 7,682,070 XXX | 2,110,823 (5,549,077) | oovevrrverrenns | e [ e (5,549,077) 2,110,823 ..5,571,247 | ..... 5,571,247 XXX
68268W 10 3 | ONEMAIN HOLDINGS INC. .. | 03/08/2017. | SANFORD BERNST B [ 3,000.000 | ..ocoernees 81,002 XXX 94,531 28,111 [ | e 94,531 | oo [ s (13,529)| ....... (13,529) XXX
68389X 10 5 |ORACLE SYSTEMS .| 03/16/2017. | VARIOUS.........ccooovrimriririirinriinns | v 230,000.000 | ..... 10,525,826 XXX ] ......9,054,997 | ..........8,843,500 | ... 211,497 | oo e | e 211,497 9,054,997 1,470,829 |..... 1,470,829 XXX
742718 10 9 |PROCTER & GAMBLE CO.. +02/22/2017. | BONY ...ovvvrierircereiseiserieninees | eeviens 50,000.000 | ....... 4,568,705 XXX (1,050,044) | ..o | e [ s (1,050,044) 3,153,956 1414749 | 1,414,749 XXX
745867 10 1 |PULTE HOMES INC .1 03/10/2017. | BONY ...ovvvvmiriieireirsseiseiserienes | ces 170,000.000 ,669,867 XXX cnn 3,362,221 .237,621 237,621 3,362,221 XXX
74736K 10 1 |QORVOINC ..| 03/16/2017. | SANFORD BERNST 3,110.000 212,476 XXX | 172,014 | ..............163,990 | .......... 8,024 8,024 172,014 XXX
747525 10 3 |QUALCOMM INC .. 1 01/23/2017. | e 80,000.000 | ....... 4,784,428 XXX | 4,162,560 ..(1,053,440) [T (1,053,440) | ..oovvrvercrrns | s 4,162,560 | ...ooveririninne XXX
74762E 10 2 |QUANTA SERVICESINC... .. | 03/08/2017. B [ 6,050.000 | .......... 226,623 XXX | 148,765 | .............210,843 | ....... (62,078) B (62,078) 148,765 XXX
74967X 10 3 |RESTORATION HARDWARE HLDG.. .. | 02/28/2017. I 110,700.000 | ....... 3,483,227 XXX | e 3,990,735 | ...........3,398,490 | ...... 592,245 592,245 3,990,735 XXX
78470V 10 8 |SRC ENERGY INC .. | 03/24/2017. B 22,090.000 | ......... 168,521 XXX | 177,572 | oo 196,822 | ... (19,250) | ..vvvverereeeis [ eermrrirneieeins [ i (19,250) 177,572 XXX
79466L 30 2 |SALESFORCE COMINC.... .1 03/01/2017. | e 20,000.000 | ...... 1,651,628 XXX | 1,170,450 | ...........1,369,200 | ..... (198,750) | ...vovvereverrrens [ rererirnriisiine [ v (198,750) | ...vvvvererernees XXX
807066 10 5 |SCHOLASTIC CORP .1 01/10/2017. B [ 1,220.000 | ....ooccnd 56,860 XXX | 52,486 | ... 57,938 | L (5,452) (5,452) XXX
826197 50 1 |SIEMENSAG .| 02/01/2017. 40,000.000 | ...... 5,123,370 XXX | ......4,146,000 | ..........4,927,804 | .... (781,804) | ..o | erervrineirenns | eevererns (781,804) | .oocvovrvrerns | v 4,146,000 | ...ccorirrrnnn XXX
835898 10 7 |SOTHEBY'S .. | 03/08/2017. 3,070.000 145,925 XXX 66 66 127,268 XXX
845467 10 9 | SOUTHWESTERN ENERGY CO.... .| 02/17/2017.| SANFORD BERNST.... 43,880.000 | .......... 382,144 XXX | 553,326 | ... 474,782 | . 78,544 | ..o [ v | s 78,544 553,326 XXX
88224Q 10 7 | TEXAS CAPITAL BANCSHARES .. | 03/08/2017. | SANFORD BERNST. 2,280.000 200,998 XXX | e 160,467 | ... 178,752 | L (18,285) SO R (18,285) 160,467 XXX
910047 10 9 |UNITED CONTL HLDGS INC .| 01/18/2017. 40,000.000 | ...... 2,945,176 XXX ] 2,194,280 | ..........2,915,200 | ..... (720,920) JROTRN N (720,920) 2,194,280 | .oovvrerirnrin | e 750,89 | ....... 750,896 XXX
92532F 10 0 |VERTEXPHARMACEUTICALS INC ... .| 03/09/2017. 40,000.000 | ...... 3,717,307 XXX | 3,264,400 | ...........2,946,800 | ...... 317,600 [P I 317,600 3,264,400 | ..oooovveerreri | e 452,907 | ....... 452,907 XXX
931142 10 3 |WAL-MART STORES INC.......ccccooevrrrerrrens .1 02/21/2017. 75,000.000 | ....... 5,228,756 XXX | e 3,610,879 ..(1,573,122) JIOTRN (1,573,122) 3,610,879 . 1617.877 | ... 1,617,877 XXX
94106B 10 1 |WASTE CONNECTIONS INC .| 02/23/2017. | MILLER TABAK 25,611.000 | ....... 2,918,514 XXX | 2,460,105 | ..........2,503,300 | ..... (241,540) RO I (241,540) 2,460,105 | ....cocoocreri | s 458,409 | ....... 458,409 XXX
949746 10 1 |WELLS FARGO & CO NEW. .1 02/10/2017. | VARIOUS........ocoverimrereriieirnernnns | v 231,000.000 | ..... 12,789,746 XXX | e 6,236,351 ..(6,494,059) OO (6,494,059) 6,236,351 ...6,553,395 |..... 6,553,395 XXX
959319 10 4 |WESTERN REFNG INC ..101/10/2017. | SANFORD BERNST B 16,340.000 | .......... 581,589 XXX 473,951 | ..............618,469 | ..... (144,518) I (144,518) 473,951 | oo | e 107,638 | ....... 107,638 XXX
969904 10 1 |WILLIAMS-SONOMA INC... .| 03/16/2017. | BONY... ..30,000.000 | .......1,471,801 XXX 1,643,400 | ..........1,451,700 | ...... 191,700 . 191,700 | ... ..1,643,400 | ..coovcriniinns [ e (171,599) | ...... (171,599) | . XXX
98310W 10 8 |WYNDHAM WORLDWIDE .. | 02/24/2017. | COWEN & CO.....cccovvvverierirnrencens | verires 30,000.000 | ....... 2,510,003 XXX | e 2,132,745 | ..........2,291,100 | ..... (158,355) I (158,355) 2,132,745 | oo | e 377,258 | ....... 377,258 XXX
98978V 10 3 |ZOETISINC .| 01/18/2017. | VARIOUS........ccovvvvriririnriinniiens | e 30,000.000 | ....... 1,592,119 XXX | 1,411,578 | ...........1,605,900 | ..... (194,322) | ...ooocvvrrirriens [ [ v (194,322) | ..ocvvvvvvrerns | v 1,411,578 | oo | e 180,541 | ....... 180,541 XXX
G0177J 10 8 |ALLERGAN PLC + 0212212017, | BONY ...vvverierircernreineierienenees | eevied 60,000.000 | ... 14,840,117 XXX .....12,600,600 | .........12,600,600 |.......cccourrreee 0 | oo | e 12,600,600 ..2,239,517 | ..... 2,239,517 XXX
G16252 10 1 |BROOKFIELD INFRAST PARTNER .. 1 02/23/2017. | VARIOUS.........oovvmreeireineriinriinne | cevins 21,602.000 | ....... 1,040,370 XXX | 931,787 | ..c.eee......970,362 | ....... (38,575) veve | s (38,575) 931,787 XXX
G29183 10 3 |EATON CORP. .1 01/03/2017. | BONY...covvverierirrinrrinniseiirerienes | e 25,000.000 | ...... 1,697,708 XXX | 1,011,415 | .........1,677,250 | ..... (665,835) I (665,835) | vvovvrvvererins | e 1,011,415 | oo XXX
G3198U 10 2 |ESSENT GROUP LTD ..101/09/2017. 2,820.000 90,135 XXX | 67,271 | .cooeeeer91,283 | (24,012) (PZ 0L R IR 67,271 | o . XXX
G97822 10 3 |PERRIGO CO .. | 02/28/2017. | BONY....cvvvericririiricnniseivenienes | e 30,000.000 | ....... 2,256,494 XXX ].....2,590,200 | ...........2,496,900 | ........ 93,300 93,300 2,590,200 | ..oocovveciieris | e (333,706) | ...... (333,706) | .. XXX
H84989 10 4 |TE CONNECTIVITY LTD .| 02/22/2017. 35,000.000 | ....... 2,466,459 XXX | e 1,188,469 2(1,236,331) [ oo | e [ eree(1,236,331) [ oo | v 1,188,469 | ...cocovvrverinnn 21,277,990 | ... 1,277,990 XXX
Y2573F 10 2 |FLEXTRONICS INTL LTD . 02/22/2017. ....808,400.000 | ..... 13,106,265 XXX 5,065,350 ..(6,551,358) | .. 5,065,350 ...8,040,915 | ..... 8,040,915 XXX
008916 10 8 |AGRIUMINC .1 03/21/2017. | WEEDEN & CO........cccoovvrvmrrmirirenns | veriens 19,094.000 | ....... 2,444,269 XXX | 2,216,573 | .........1,843,149 | ... (381,976) 2,216,573 | oo | e 227,69 | ....... 227,696 XXX
063671 10 1 |BANK MONTREAL QUE A[02/23/2017. | FIDELITY CAP.....ccouvrvrerirerirneernenes | ovei 16,084.000 | ....... 1,637,985 XXX | 1,116,745 ..1,653,232 | ..... (436,487) | cvvoevrerrrcnee [ everirerirneenne [ oeeereenn (438,487 [ o | e 1,116,745 | [ e 521,240 | ....... 521,240 XXX
064149 10 7 |BANK NOVA SCOTIA HALIFAX.. .. | 02/23/2017. | FIDELITY CAP 38,564.000 | ...... 3,158,210 XXX | 1,034,663 | ...........2,883,045 | ..(1,848,382) . ..2,123,548 | ..... 2,123,548 XXX
103309 10 0 |BOYD GROUP INCOME FD.......cccoorvvenneen . 102/28/2017. | S SLI CORP.......cvvvvreerrrerierinrens | vveinne 16,333.000 | ....... 1,432,466 XXX ] 505,859 | ........... 1,397,451 | ..... (891,593) 505,859 | ..oocvererrrerins | crvend 926,607 | ....... 926,607 XXX | I
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112585 10 4 |BROOKFIELD ASSET MANAGE .... .. | 02/23/2017. | VARIOUS. I 108,558.000 | ....... 5,305,392 XXX | 4,280,450 | ..........4,809,119 | ..... (528,669) JROTRN (528,669) | ... ceenenen4,280,450 ..1,024,942 | ..... 1,024,942 XXX
124900 30 9 |CCL INDUSTRIES INC ..102/23/2017. | MILLER TABAK. 2,346.000 | .......... 657,190 XXX 420,809 | ..............618,875 | ..... (198,066) JROVRN N (198,066) 420,809 | ..oooverrrirens | s 236,381 | ....... 236,381 XXX
136375 10 2 |CANADIAN NATL RY CO.... .. 1 02/23/2017. | VARIOUS.........coovmrvmirinrinrivnninns | e 72,889.000 | ....... 6,833,971 XXX | 2,961,534 ..(3,625,445) O I (3,625,445) 2,961,534 ..3,872,437 | ..... 3,872,437 XXX
136385 10 1 |CANADIAN NAT RESLTD.. .| 02/23/2017. | VARIOUS. | e 109,500.000 | ....... 4,268,498 XXX | 3,309,209 ..(1,376,296) [T (1,376,296) 3,309,209 | ..oovvvverinrirn | e 959,288 | ....... 959,288 XXX
13645T 10 0 |CANADIAN PACRY LTD.... .| 02/23/2017. | MILLER TABAK B 17,727.000 | ....... 3,528,901 XXX | 3,593,680 | ..........3,395,784 | ...... 197,896 [T [P 197,896 3,593,680 | ..oocreririins | e (64,779)| ........ (64,779) XXX
15135U 10 9 |CENOVUS ENERGY INC.... .1 02/23/2017. | VARIOUS........ocoomrimeereriieirneinnns | cres 134,420.000 | ....... 2,374,005 XXX | e 2,292,592 | ..........2,728,726 | ..... (436,134) JEOTN (436,134) 2,292,592 | ovvoereren | e 81,413 | ........ 81,413 XXX
172454 10 0 |CINEPLEXINC .| 02/23/2017. | VARIOUS. 42,743.000 | ....... 2,189,378 XXX | 1,757,991 | ...........2,189,296 | ..... (431,306) JROVRN N (431,306) | oo | e 1,757,991 [ oo | s 431,387 | ... 431,387 XXX
249906 10 8 |DESCARTES SYS GROUP INC.. .. | 02/28/2017. | VARIOUS. 67,235.000 | ....... 1,926,983 XXX | 921,287 ..(1,003,652) N (1,003,652) 921,287 ...1,005,696 |..... 1,005,696 XXX
25675T 10 7 |DOLLARAMAINC... .1 02/23/2017. | RBC DEXIA......coovvererrrinercrinnes | cevi 20,879.000 | ...... 2,156,792 XXX ....264,849 W(1,789,227) | o | e [ s (1,789,227) 264,849 ..1,891,943 | ... 1,891,943 | ......... XXX
29250N 10 5 |ENBRIDGE INC . [03/21/2017. | WEEDEN & CO.......cvvvvvrivriveriinns | v 15,150.000 | .......... 823,084 XXX e 8BATE2 | i | e 0 854,752 | ..o | e (31,668)] ........ (31,668) | ........ 4,897 XXX
33767E 10 3 |FIRSTSERVICE CORP ..|A|02/23/2017. | VARIOUS. 16,203.000 | ....... 1,199,808 XXX | 768,677 | ...........1,005,690 | ..... (266,334) I (266,334) 768,677 | .oovvveervvcenns | v 431,131 | ....... 431,131 XXX
351858 10 5 |FRANCO NEVADA CORP... A|[02/23/2017. | SCOTIA... 50,511.000 421,122 XXX 3,127,442 | .........4,055,023 | ..... (927,581) | .. . (927,581) 3,127,442 ...1,293,680 XXX
375916 10 3 | GILDAN ACTIVEWEAR INC .| 02/23/2017. | MILLER TABAK 23,472,000 | .......... 778,686 XXX | 263,185 | ..............800,160 | ..... (536,975) I (536,975) 263,185 | ..ocveerrrcres [ o 515,501 XXX
39945C 10 9 |CGIGROUPINC .. | 02/24/2017. | RBC DEXIA.. 64,682.000 | ...... 4,063,021 XXX | 1,781,731 1(2,388,377) | oo | cerveriieriienins [ s (2,386,377) | c.oovvereerrninne ..1,781,731 ...2,281,290 XXX
453038 40 8 |IMPERIAL OILLTD. .1 02/23/2017. | VARIOUS.........ccooomvvmirinrinricnriinns | v 37,552.000 | ....... 1,608,093 XXX | 1,546,519 | ..........1,754,054 | ..... (207,535) (207,535) | ..oovveerieci | e 1,546,519 [ | 61,574 XXX
45823T 10 6 |INTACT FINL CORP SUB RCPT. .| 02/23/2017. | VARIOUS I I 46,058.000 | ...... 4,409,459 XXX | e 3,066,019 ..(1,360,154) JIOTRN (1,360,154) 3,066,019 ..1,343,440 | ..... 1,343,440 XXX
68272K 10 3 .| 02/23/2017. | GLEACHER. B 36,182.000 | ....... 3,404,940 XXX | 2,281,611 ..(1,024,700) JOOTRN (1,024,700) 2,281,611 1,123,329 |..... 1,123,329 XXX
706327 10 3 |PEMBINAPIPELINE 02/23/2017. | VARIOUS | 43,282.000 | ....... 1,819,232 XXX | 1,428,947 | .........1,816,113 | ..... (387,166) JROTRN N (387,166) | ...voovevrerrers | v 1,428,947 | .o | e 390,285 | ....... 390,285 XXX
717046 10 6 |PEYTOEXPL & DEV CORP NEW.. .. | 02/23/2017. | GLEACHER. [ 45,947.000 | ....... 1,294,584 XXX | 908,681 | ...........1,525,900 | ..... (617,219) I (617,219) 908,681 | ...ovvevveirraens | s 385,904 | ....... 385,904 XXX
73927C 10 0 |POWER FINANCIAL CORP. .| 03/15/2017. | VARIOUS. | 57,614.000 | ....... 2,077,194 XXX | 1,846,631 | ...........1,833,786 | ....... (93,247) )| S I 1,846,631 | .ovveervvrin | o 230,563 | ....... 230,563 XXX
739721 10 8 | PRAIRIESKY ROYALTY.. .| 02/23/2017. | VARIOUS. . 121,813.000 | .......3,688,644 XXX 3475913 | ..........3,887,383 | ... (411,470) | .. . ) 3,475,913 | oo | e 212,731 | ... 212,731 XXX
76131D 10 3 |RESTAURANT BRANDS.... .1 02/23/2017. | VARIOUS 26,423.000 | ....... 1,933,167 XXX 1,298,626 | ...........1,689,751 | ..... (391,125) [T N (391, 125) .............................. 1,298,626 | ....ccoovrevvrrirns | crnn 634,541 | ....... 634,541 XXX
775109 20 0 |ROGERS COMMUNICATIONS .1 02/23/2017. | VARIOUS........ccoimrvririirineivnriinns | e 54,545,000 | ....... 3,126,983 XXX | e 2,537,273 | ..........2,824,886 | ..... (287,613) JROTRN N (287,613) 2,537,273 | oo | e 589,710 | ....... 589,710 XXX
780087 10 2 |ROYAL BK CDA MONTREAL QUE .| 02/23/2017. | FIDELITY CAP. 42,758.000 | ...... 4,221,921 XXX | 2,160,607 ..(1,728,185) e (1,728,185) 2,160,607 ..2,061,313 | ..... 2,061,313 XXX
81783Q 10 5 | SEVEN GENERATIONS ENERGY.. .. | 02/23/2017. 37,766.000 | .......... 968,562 XXX | 1,099,834 | ...........1,182,453 | ....... (82,620) (82,620) | ..vvvvvvreerrins | errerennn1,099,834 | v | (131,272) | ..... (131,272) | .. XXX
828336 10 7 |SILVER WHEATON CORP .1 03/17/2017. 61,467.000 | ....... 1,634,383 XXX | e 1,712,063 | .............831,068 | ..oooovrniriirnnee 0 712,083 | s | e (77,680)| ....... (77,680) | .. XXX
85472N 10 9 |STANTECINC .. | 01/09/2017. 17,302.000 | .......... 590,585 XXX | 544,363 | .............586,884 | ....... (42,520) SV RN (42,520) 544,363 | ..o | s 46,222 | ... 46,222 XXX
866796 10 5 | SUN LIFE FINANCIAL SVCS CAN.. .| 02/23/2017. | VARIOUS. . 31,497.000 | ....... 1,565,725 XXX | 1,172,422 | ..........1,623,670 | ..... (451,248) JEOTRN SN (451,248) | ..o | v 1,172,422 | .o | e 393,303 | ....... 393,303 XXX
867224 10 7 |SUNCOR ENERGY INC .| 02/23/2017. | VARIOUS 22,128.000 | .......... 941,172 XXX 402,187 | ..............976,951 | ... (574,764) I (574,764) 402,187 | v | s 538,986 | ....... 538,986 XXX
891160 50 9 | TORONTO DOMINION BK ONT. .| 02/23/2017. | FIDELITY CAP. ...111,511.000 | .......7,872,331 XXX .......1,687,857 (5,696,401) | ..o | e [ e (5,696,401) | ... ...1,687,857 ..6,184,474 | ... 6,184,474 XXX
893530 10 7 | TRANSCANADA CORP vor |- [ 03/06/2017. | RBC DEXIA.......ccooeverririercrinirnes | vernnsd 46,333.000 | ...... 2,829,644 XXX | e 2,592,353 | ..........2,377,587 | ..... (234,538) [T N (234,538) 2,592,353 | oo | e 237,292 | ... 237,292 XXX
Y09827 10 9 |BROADCOMLTD.....cccoumiuuiiiniiniiicnins C| 01/24/2017. | BONY ..o | s 30,000.000 | ....... 5,614,040 XXX ] 3,567,058 ..(1,736,042) N (1,736,042) 3,567,058 ...2,046,982 |..... 2,046,982 XXX
9099999. Total - Common Stocks - Industrial and Miscellaneous................ ....380,156,036 XXX ....252,286,262 (103,703,105) ..(103,703,105) 0 252,286,262 0 127,869,778 | 127,869,778 XXX
Common Stocks - Mutual Funds
ALLIANCE BERNSTEIN US STRATEGIC
01882C 10 4 |VALUEEX .| 02/01/2017. | SANFORD BERNST | 1,705.580 | ........... 85,100 XXX | s 25,11 (50,054) [ ..o | e 25111 | e | v 59,990 | ..co.... 59,990 | .vvireririieines XXX
464286 10 3 |ISHARES AUSTRALIA ETF......cccovvverenn .| 02/21/2017. | VARIOUS I I 200,000.000 | ...... 4,345,015 XXX . ceevenene4,046,000 SO ST (254,000) 3,792,000 | ..covvreerirerenn | e 553,015 | ....... 553,015 | ..... 107,919 XXX
464286 80 6 |ISHARES GERMANY ETF.....ccocoovvvvvinnnnn. .. 1 02/03/2017. | VARIOUS........oovommrimrineseiseinnns | cernd 650,000.000 | ..... 17,783,272 XXX . 13 816,200 | ......... 17,212,000 | ..(3,395,800) | ..voovevnernrrinnis | verererirnrienns | e (3,395,800) [ ..oovvvrererirees | e 13,816,200 | ..ovvvrrriinne ..3,967,072 |..... 3,967,072 | ......... 5,872 XXX
ISHARES MSCI EMERGING MKT INDEX
464287 23 4 |ETF .1 02/23/2017. | BONY....rvverririrerirrerseissiesenirenes | v 540,000.000 | ..... 21,030,111 XXX | 9,566,524 ..(9,338,876) N (9,338,876) 9,566,524 .11,463,588 |...11,463,588 XXX
78464A 73 0 | SPDR S&P O&G EXP&PRD.... .| 02/27/2017. | BONY.. 100,000.000 | .......3,817,177 XXX 4,142,000 | ...... 141,810 . .141,810 4,283,810 |.. e (466,633)| ...... (466,633) | .. XXX
9299999. Total - Common Stocks - Mutual Funds .. s | s 47,060,675 XXX 44,380,565 | (12,896,920) ...(12,896,920) | .. O 31,483,645 .0 |.15,577,032 |...15,577,032 XXX
9799997. Total - ComMON StOCKS = Part 4.......c..iiuiiiiiiiiriieniississrississsnins cesssssessesessessssssssssensenes ...427,216,711 XXX ....283,769,907 | ....... 391,833,219 |(116,600,025) | ....vvvvvrennce 0 [ i 0 |..(116,600,025) 0 283,769,907 0 143,446,810 | 143,446,810 | ..1,468,883 XXX
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Statement for March 31, 2017 of the FACTORY MUTUAL INSURANCE COMPANY

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

SCHEDULE D - PART 4

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15

F Current Bond

0 Year's Total Interest /

r Unrealized Current | Other-Than- Foreign Foreign Stock Stated NAIC

ei Prior Year Valuation Year's Temporary | Total Change | Exchange | Book/Adjusted | Exchange Realized Total Gain | Dividends | Contractual | Designation

g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity | or Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal Disposal | During Year Date Indicator (a)
9799999. Total - Common Stocks ...427,216,711 XXX ....283,769,907 .391,833,219 |(116,600,025) 0 ..(116,600,025) 0 283,769,907 0 143,446,810 | 143,446,810 | ..1,468,883 XXX XXX
9899999. Total - Preferred and Common Stock ...427,216,711 XXX ....283,769,907 | ....... 391,833,219 |(116,600,025) | ... .0 ..0 |..(116,600,025) 0 283,769,907 0 143,446,810 | 143,446,810 | ..1,468,883 XXX XXX
9999999, Total - Bonds, Preferred and COMMON StOCKS.............cc.ovrvimriies  cverrieeiieseieesesssssnsens .1,097,709,570 XXX ....958,248,464 | ...... 957,727,772 |(115,768,8%4) | ...... (958,272) | wouvvvvvennn 0 |..(116,727,166) | ................ 0. 951,910,385 |................ 0 145,799,173 | 145,799,173 | ..8,890,156 XXX XXX
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues: .......... 0.




statement for March 31,2017 ofhe FACTORY MUTUAL INSURANCE COMPANY

Sch.DB -Pt. A-Sn. 1
NONE

Sch.DB -Pt. B - Sn. 1
NONE

Sch.DB -Pt.D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

QE06, QE07, QE08, QE09



Statement for March 31, 2017 of the FACTORY MUTUAL |NSURANCE COMPANY
SCHEDULE DL - PART 1
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

1 2 3 4 5 6 7
NAIC Designation Book/Adjusted Maturity

CUSIP Identification Description Code / Market Indicator Fair Value Carrying Value Date

Cash Equival (Schedle E Part 2 Type)
86563Y  NX 7 | SUMITOMO B NY .....civiiiiiiiiieiinrieriseissisie s ssssssessssssssssssesssssssssesssessessessesssssessennssnnsnesss | Guoverernnness | vevinennssnssernnens | vevsnernssnessenes 1,000,000 | ..cooovererrinns 1,000,000 |04/12/2017.......
154738 64 9 [MIZUHO CORPORATE BK LTD, LDN. ..ottt ssnsssssnsssnes 04/11/2017.......
155533 30 7 |SUMITOMO MITSUI TRUST BANK LTD, LD 04/19/2017.
16706B  F8 6 | THE CHIBA BANK LTD NEW YORK BRANCH........ccovuniiiiriieriniciesisissisissss e 04/03/2017.......
629281 33 5 |KBC, BRUSSELS s 05/02/2017.......
00279 LV 2 | ABBEY NATL TSY SERV NEW YORK........ceoiiirieriiiiririiisinniierisiesessse s ssssenes 03/30/2017.......
69033L VA 4 |OCBC NEW YORK......cocomirmrniirerinirrernrirerenisessenienines 03/30/2017.......
87019U  YZ 6 | SWEDBANK, NEWYORK........ccouiiiiiiiiiiiiiiieiierii st 03/30/2017.......
000000 00 0 |BANK OF TOKYO UFJ LTD LONDON.......ccovuriereriiireeiireiiesireriesisesessesssessessessssesess s ssssssessessees 03/27/2017.......
000000 00 0 |BANK OF MONTREAL, LONDON 03/27/2017.......
000000 00 O | SKANDANAVISKA ENSKILDA BANKEN..........coviiimiiiiniiiieiiiisissie i seessesnees 03/27/2017.......
000000 00 O |DEN NORSKE BANK OSLO......ccoiriiiierriniraimieisesiiesesisisssesie s st 03/27/2017
000000 00 0 |RABOBANKNETHERLANDS..........ccoririiiirrieiiiieiiesisiess st 03/27/2017.......
000000 00 0 |CITIGROUP GLOBAL MARKETS INC.........cccovvvvrrrrinene 03/27/2017.......
000000 00 0 |HSBC SECURITIES,INC SOOI 03/27/2017.......
000000 00 0 |MLPIERCE FENNER & SMITH INC........coviiiiiiiiiririiisiiseiesssi e ssees 03/27/2017.......
000000 00 O |NATIXIS NEW YORK BRANCH........ccccomiiuiiriiiinimrintiiesiiesie st ssssessenes 03/27/2017.......
000000 00 0 |NATIXIS NEW YORK BRANCH........cccosiiiiiiiiiiiicissieississiesies st 03/27/2017.......
000000 00 O |AUSTRALIA NEW ZEALAND LONDON.......ccoiiumurimmirirriiieisenissesssiesessesiesesessssisssssssse s sssesssenes 03/27/2017.......
000000 00 0 |BANK OF MONTREAL, LONDON 03/28/2017.......
000000 00 0 |BRED BANQUE POPULAIRE.......c.coiviiiiuiiaiiritisiesissesssiessiessesss s sess s 03/27/2017
000000 00 O |CREDIT AGRICOLE SALONDON.......ooutuiiuueimrereriiiiereseeisesiesse s sesesssesssassss et 03/27/2017.......
000000 00 O |ING BANK NV, AMSTERDAM.......cccovurmrmiimiriierisiesisssisssiensssessesssessnssenes 03/27/2017.......
000000 00 O |LANDESBANK BADEN WUERTTEMBERG, STUT........cccosiitiiirieiiieerieissiseiesisseessssssssesie s sssessessesessins 03/27/2017.......
000000 00 0 |NATIONAL BANK OF CANADA LONDON 03/27/2017.......
000000 00 0 |SOCIETE GENERALE PARIS........ccocoommrireriniererniens 03/27/2017.......
000000 00 O |STANDARD CHARTERED LONDON........coitiriiriiririirerisiseesesssisssssesssssssssessssssssssssss s esssssssesssessssessessssssenses 03/27/2017.......
40433F HR 3 |HSBCPLC......... 04/25/2017.......
151636 15 2 |SUMITOMO MITSUI TRUST BANK LTD, LDN............. , 05/08/2017.......
000000 00 0 [BNP Paribas Paris....... ..3,000,000 04/28/2017.......

9199999.  Total - Cash Equivalents (Schedule E Part 2 Type)........cccooeu... 62,858,770 XXX

9999999.  Totals..... .ocoorviriviriiirinens 62,858,770 62,858,770 XXX

General Interrogatories:

1. The activity for the year:  Fair Value $.....14,439,625  Book/Adjusted Carrying Value $.....14,439,625

2. Average balance for the year:  Fair Value $.....62,508,511  Book/Adjusted Carrying Value $.....62,508,511

3. Reinvested securities lending collateral assets book/adjusted carrying value included in this schedule by NAIC designation:

NAIC 1: §.....62,858,770 NAIC 2: §....

QE10




statement for March 31,2017 ofhe FACTORY MUTUAL INSURANCE COMPANY

SCHEDULE DL - PART 2
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

1 2 3 4 5 6 7
NAIC Designation Book/Adjusted Maturity
CUSIP Identification Description Code / Market Indicator Fair Value Carrying Value Date

General Interrogatories:

1.
2.

The activity for the year:  Fair Value §........
Average balance for the year:  Fair Value $

NONE

QE11




Statement for March 31, 2017 of the FACTORY MUTUAL |NSURANCE COMPANY
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
Amount of Interest | Amount of Interest
Received During | Accrued at Current
Depository Code Rate of Interest|  Current Quarter Statement Date First Month Second Month Third Month *

Open Depositories
ANZ BANKING GROUP LIMITED SINGAPORE..........oooemriieriinssiessisessiens | sriesisessiesssiens | sriesssssssesssnns | sosesssssssssesssssssssssssens | sossesssssssssessssnsssensses | sosesssnnnens 11,346,437 | ..ccco 11,694,307 | .cooovvrinnee 10,521,575 | XXX
BANK OF AMERICA (OPERATING) HARTFORD, CT. 1,177,644 1,066,875 1,058,998 | XXX
BANK OF AMERICA (LOSS PAYMENT)......ccoouriiniririinsiiinniieniinens HARTFORD, CT. (7,377,621) (6,354,368) | .....coouun (19,752,354) [ XXX
BANK OF AMERICA (CDR AP), HARTFORD, CT. (2,533,789) (4,742,617) (3,788,090) | XXX
BANK OF AMERICA (PAYROLL) HARTFORD, CT. 460,569 (430,739) XXX
BANK OF AMERICA - SINGAPORE. WILMINGTON, DE.......ocoovvvmvmvmvmvmvmrmrnsenens [ cvnvensrssssssssnsnnns | sossssssssssssnsnenees | sovveeeessesesesssesesssssssssess | coosesssosssssssssssssssssnns | coviveveviins 11,346,566 | .............. 11,346,566 | .............. 10,366,923 | XXX
HSBC BANK OF AUSTRALIA LIMITED USD ACCOUNT........ccovvvumenne AUSTRALIA 22,788,896 23,249,116 29,667,562 | XXX
HSBC-HK&SHANGHAI BANKING CORP LTD........coovvvvvrrrrerrrrerenreeeeees HONG KONG.......covvvvvvvvvnnrrrnnnnnnnnnenenensnenss | cvssesssssssssssssssss | sossssssssssssssssssss | sosissssssssisssssssssssisisiiin | covvssssssssssssssssssssssssssses | sosssssssssess 12,141,792 | ..o 12,095,477 | coovvvvvvene 12,237,037 | XXX
HSBC-HK&SHANGHAI BANKING CORP LTD. USD ACCOUNT.......... HONG KONG 7,640,998 7,688,615 7,794,383 [ XXX
HSBC-HK&SHANGHAI BANKING CORP LTD........cocooeverenene SINGAPORE. 0.250 12,489 (906,215) 3,332,044 5,100,039 | XXX
HSBC-HK&SHANGHAI BANKING CORP LTD. USD ACCOUNT. SINGAPORE 9,598,291 4,381,235 4,758,306 | XXX
HSBC-BANK MALAYSIA BERHAD MALAYSIA.......ooriinerinerineriererssreseins | conrreresnsnneess | sesrneressssseseses | seessseessnesssssssesssnsnns | soesesssssnesssesssnesssensses | sesesesssenns 12,916,975 | ..ocvvvvvenee 13,859,675 | ....ccovvenene 13,104,537 | XXX
HSBC-BANK MALAYSIA BERHAD USD ACCOUNT.........cvvvvvvumcrriinnns MALAYSIA 269,647 263,606 251,499 [ XXX
HSBC-HK&SHANGHAI BANKING CORP LTD. USD.........cccoomvvvvvnnns NEW ZEALAND. 1,329,505 1,330,132 1,350,117 | XXX
HSBC-HK&SHANGHAI BANKING CORP LTD. NZD........covvvvveerrrrreinns NEW ZEALAND. 24,215,258 29,492,582 6,962,920 [ XXX
HSBC-HK&SHANGHAI BANKING CORP LTD. AUD..........cccoomrvvvunnnns NEW ZEALAND. 495,997 521,518 575,326 | XXX
JP MORGAN CHASE. NEW YORK, NY. 0.280 19,417 56,747,228 32,464,603 | XXX
JP MORGAN PRIV EQ-M.STANLEY.......ccvvvirimerrreriienriereiserireseinne NEW YORK, NY..oooooirieirreiiinnniiiiennies | cvvvemmennsisiinnies | covsiessssssnseenes | covsessssssnnsssssssnsssssnnns | coossessssssssssssssssssssnnes | covesseeneens 15,472,787 7,009,385 7,977,236 | XXX
JP MORGAN CHASE SINGAPORE BRANCH..........ccoccmmerrrermrnrirenns SAN ANTONIO, TXoovevermereiermereesmmrenes | wrvnmererissnenesenns | mererssneresssnes | onsersssssessssnsesesssnenens | ceesesssnesssssessssssensssses | coneresessnns 11,349,021 | oo 11,350,690 | ....oovvveene 10,366,029 | XXX
JP MORGAN CHASE LONDON BRANCH LONDON.......ooorreinnreiinnnciinsseisinniees | coevevinensiiinenns | coveveeennd 0.280 722 6,207,226 6,526,864 6,891,700 | XXX
NORTHERN TRUST DDA CHICAGO, IL 9,631,334 4,117,730 405,125 | XXX
ROYAL BANK (RES ACCT) TORONTO, ON, CAN 0.387 34,422 11,474 9,462,701 1,095,029 (2,832,906) | XXX
ROYAL BANK (USD ACCT) TORONTO, ON, CAN 0.387 8,756 2,919 24,277,580 29,417,506 29,484,142 [ XXX
ROYAL BANK (LOSS PAY) TORONTO, ON, CAN 33,649,872 55,086,299 2,677,190 [ XXX
0199998. Deposits in.....5 depositories that do not exceed the allowable limit

in any one depository (see Instructions) - Open Depositorie: XXX XXX 36 118,807 244 473 77,080 | XXX
0199999. Total Open Depositorie: XXX XXX 75,842 14,393 271,827,505 | ........... 282,790,975 | .....cooec.. 167,718,977 | XXX
0399999. Total Cash on Deposit XXX XXX 75,842 14,393 271,827,505 | ............ 282,790,975 | ..ooovnnuns 167,718,977 | XXX
0499999. Cash in Company's Office. XXX XXX XXX XXX 9,408 8,479 9,767 | XXX
0599999. Total Cash XXX XXX 75,842 14,393 271,836,913 .282,799,454 167,728,744 | XXX

QE12
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Statement for March 31, 2017 of the FACTORY MUTUAL INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Description Code Date Acquired Rate of Interest Maturity Date Book/Adjusted Carrying Value Amount of Interest Due & Accrued Amount Received During Year

All Other Govt ent Bonds - Issuer Obli
CANADA T-BILL. .ttt E 88 bbb e bt E e hbe HL41eE R e b e s oL bR iR bbb Rttt nnne | enienisenienes 011712017 .o | e 0.463 | 04/06/2017....... 999,938
CANADA GOVT 02/27/2017 .0.431 |04/20/2017....... 2,449,438
CANADA GOVT 03/03/2017 L0469 | 05/18/2017....cc. | covrerveiererreerrerrerena 43,973,275
CANADA GOVT...ooiiirriieieiiiesisisissie s 03/23/12017 ..o | o 0.505 |06/15/2017....... 799,171
CANADA GOVT....oiriiiieieritieeisssissi s 02/28/2017 .0.459 |05/04/2017....... .25,539,237
CANADA T-BILL. .ttt 03/15/2017 .0.484 |06/01/2017....... ..1,798,543
0699999. All Other GovernMENt BONGS = ISSUET OBIIGAHONS. .. ... ruuirrietissieisreissteers st ess st ss sttt ens skttt ens et ek e48eeEsee s o e e 88 b8 8 E L1888 E bbb .75,559,602

1099999. Total - All Other Government Bonds .75,559,602
Bonds - U.S. Special & Special A Oblig and all N d Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivision - Issuer Ok
UTAH CNTY HOSP REVENUE UT......coiiiiiiiiiiesi s esnsnssnenes 4.000 | 05/15/2017...cc. | covoveeniiniiniescienis 1,044,111
2599999. U.S. Special Revenue & Special Assessment Obligations - Issuer Obligation: e eteeteeieieeoeiessesessesesierss  eesessessesiesessesiersesesiesesesessesiesessesessesiessssesiersessesessesiesisiisiessesiesessesesisteciesse  aeersessesesesesissassessesassenis 1,044,111
3199999. Total - U.S. Special Revenue & Special Assessment Obligations and all NON-GUAranteed OBIGAtIONS. ..........euurrrirriireiiiiies areiessisssssasesessassasesessssssessass s ass e ers s see ettt Es ettt setes | aedsessessessansses st s ensensnes 1,044,111
Total Bonds
7799999, SUDLOLAIS = ISSUET OBIIGAHONS. ...ttt stttk 8481848880848 e b e e0Ee 444 eE8eEE oL 08 E oL oE 814888 E 8L E 4 E L840 E 081088 E 1408 E 84808 E b4 4E 108 eE 84818 eE b e 481 e0E e 8L e oL L b 4L 8oL L4 eLE e E L b Ef b en bbbttt enb et | fenbsestent et 76,603,713
8399999, SUDLOTAIS = BONGS.... ... eoteeieiriiisstieiie stttk 8 080 E e e eEEeeEe SeEeEieEEeLEeEE e R LR eEE e f e E e eEE LR f e R R hE LRt EE LR R R e E LR enE e eEfeEeEs LR R e E LR f R E ettt | nient ettt 76,603,713
Sweep A t
HSBC AUSTRALIA TERM DEPOSIT.........couiiuiiimieirristisstieseessessesesesesssessesssessess s s st bs 4488 et biee &1 etas ke R e bbbt | Heentsensserens 12/31/2014....... 0.700 8,605,387
HSBC BRAZIL.......... 01/30/1990....... 5,060,496
BANK OF AMERICA AUSTRALIAN TERM DEPOSIT 07/01/2015....... 1.890 9,579,886
BANK OF AMERICA (USD) TERM DEPOSIT. 07/01/2015....... 0.400 .26,455,418
ANZ AUSTRALIAN TERM DEPOSIT . |03/31/2015. 0.250 .39,032,528
8499999, TOAI - SWEED ACCOUNES. ...t vveresressiserssseseesessssesesssssssesasesessess e st eee e s ees b eessee e Es o0 E e o088 e 80 E 8408 e 08 eEE et e see st ensaeesentens | 4EaeesessessessaeeesseeEoeEoeE oo b seeE oo e e 8o 8oL o084 et o0 e s E e e bt ee bttt nb et ens ekiessant et ensen st sttt .88,733,715
8699999, TOtAl - CASH EQUIVAIENES..........cuuivriiiieiiiiieieii ittt b e b e et ebs | Sheteseteebeeebeee b s ee b ee s e b e b ee e b ee e s e b b e f oL L s LR b ee e e e b e ee bR esieteens SheeeseLE R L e LR E LRttt | arienienines 165,337,428
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